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QUY bAU TU k Investment Company- 2013 Fact at a Glance KHAI NIEM VA VAI TRO QUY PAU TU

ot N e L, Total worldw ide assets Invested In mutual funds 430.0 trillion
QUY dau tu’ (Inves‘ment Fund) con du’UC blet den voi nhwng U.S. Investment company total net assets £17.1 trillion Kh L HF v d"‘ tLr
tén goi khac nhu : Mutual funds $15.0 trillion o al niem quy dau
v cong ty dau tw (Investment Company) Exchange -traded funds $1.7 trillion o Va| tr(‘) Cl:la qUV d‘éu tuw
X RN Closed-end funds £279 billion
¥ T6 chirc tin thac dau tw (Investment Trust) Unit investm ent trusts $87 billion
v Quy hé twong (Mutual Fund)(*) U.S. Investment companles’ shara of:
LS. corporate equity 2%
WS municipal securities 258
(*) Qdy hé tuwong 1a mét loai hinh cda quy déu tw, nhung cho sw phé bién commercial paper - A58
PN 8F reafs % " - . A LLS. government securities 1%
cla nd, nén thuat ng “mutual fund” dugc dung dé goi chung vé quy dau
tw U.S. household ownership of mutual funds
Number of households owning mutual funds 56,7 million
Mumber of individuals owning m utual funds 96. 2 million
Percentage of households cwning mutual funds A6, 56
Median mutual fund assets of fund-owning hauseholds £100,000
Me dian number of mut ual funds ow ned 3
4

Sources : ICI Factbook 2014 6
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Khai niém Quy dau tw

Quy dau tu /cong ty dau tu la mot trung gian tai
chinh, né thuc hién viéc ban c8 phan cho céng
ching va dau tu s6 tién thu dudc vao mét danh
muc dau tu chiing khodn da dang. Mdi ¢ phan
phat hanh dai dién cho mét ty 1é Igi ich cia danh
muc dau tu chifng khodn ma quy dau tu thay mat
cho cac nha dau tu quan ly. Loai chiing khoan ma
quy thuc hién dau tu phu thudc vao muc tiéu dau
tu cu thé cua quy.

(Fabozzi, Modigliani, Foundation of Financial Market and
Institution, 2009)

Khai niém quy dau tw

Quy dau tu la mot tdp hgp cac khoan tién
von tUr nhitng nha dau tu dugc hinh thanh tir
viéc phat hanh cac ching chi huy déng vén
(chiing chi quy dau tu) dé dau tu vao cac
cdng cu trén thj trudng tai chinh.

(Gido trinh Nhitng vén dé co ban vé Chiing khoan va Thi
trudng ching khodn - Trung tdm NCKH va bBao Tao Ching
Khoan - UBCKNN, 2009).

Nguyén Anh Vi

Khai niém quy dau tw

o Quy dau tu chirng khoan la quy hinh thanh

tlr vén gop cua nha dau tu véi muc dich kiém
Igi nhuan tUr viéc dau tu vao chiing khoan
hodc cac dang tai san dau tu khac, k& ca bat
dong san, trong dé nha dau tu khong co
quyén kiém soadt hang ngay ddi véi viéc ra
quyét dinh dau tu cua quy.

( Ludt Chung Khoan 2007 )
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k Khai niém quy dau tw

Loi nhuan

Loi nhuan

! Thye hign

I dau tu,
Céng ty quan ly
quy

Huy déng
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Vai tro cua quy dau tw

o Lgi ich ddi véi nha dau tu

~ Giam thiéu rdi ro nhg da dang hoa danh muc dau
tu

Quan ly chuyén nghiép

Giam chi phi hoat dong

v Tang kha ndng ti€p cén cd hdi dau tu

v Tang tinh thanh khoan

RN
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Vai tro ctia quy dau tw

o Vai tro doéi véi nén kinh té va TTCK

Tao phuong thic huy déng v6n da dang qua TTCK.
G6p phan phét trién thij trudng sq cp, tao hang hoa
cho TTCK.

Gia tdng ngudn ciu dau tu, gép phan 6n dinh thi
trudng thir cdp.

Cung cdp cd hdi dau tu cho cac nha dau tu nho 1é,
x& hoi hoa hoat dong dau tu ching khoan.

N

<

<

N
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Cac loai hinh quy dau tw PHAAN LOAII QuYO NAAU TO Cac loai hinh quy dAu tw tai Viét Nam
1. Cin cir vao nguon von huy dgng : 4. Cin cir vao cong cu diu tw o Quy dau tu chi’ng khoan bao gém quy dai
- Qily dai Chl’lljlg (Public Fund ) v Qily dau tu ¢d phiéu (Stock Fund ) ching va quy thanh vién.
- Quy thanh vién (Member Fund ) v Qity dAu tu trai phiéu (Bond Fund ) o Quy dai ching bao gém quy md& va quy
v Qily thi trudng tién t& (Money Market Fund ) doéng.

2. Can cir vao hinh thirc phdp Iy ciia quy :

- Quy dau tur dang cong ty . 7 Quy co p{lén riéng Ié (Private Equity Fund) o Céng ty dau tu chitng khoan la quy dau tu
- Quf diu tur dang hop déng (Tin thic) 5. Can cir vao muc tiéu dau tw cI;\u‘ng khAgan“dchjc té chdc dudi hinh thic
v Qily ting truéng ( Growth Fund ) cdng ty cb phan.
3. Cin cii vio céu tric vin dgng ciia vén v Qily thunhap ( Income Fund) o Cépg ty dau . chirng J(hoén q’) haj hinvh
- Quy du tr dang m& ( Open —end - Fund ) v Qily can bing ( Balance Fund ) tf)u’c: Corlg ty daL! tu chu’r)g kh_oan’ riéng 1é,
- Quy dhu tr dang déng ( Closed —end - Fund) v Quy dau tw mao hiém( Aggressive Growth Fund ) cong ty dau tu chiing khoan dai chung

13 14 15
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PHAAN LOAII QUYO NAAU TO

o Quy dai ching la quy dau tu ching
khoan thuc hién chao ban ching chi quy
ra cbng ching.

o Quy thanh vién la quy dau tu ching
khoan c6 s6 thanh vién tham gia gop vén
khong vugt qua ba mugi thanh vién va chi
bao gom thanh vién la phap nhan.

(Luét ching khoan 2007 )

16

Cac loai hinh quy dau tu tai Viét Nam

o Quy mé la quy dai ching ma ching chi
quy da chao ban ra cong ching phai dugc
mua lai theo yéu cau cla nha dau tu.

o Quy dong la quy dai chiung ma chiing chi
quy da@ chao ban ra cong chung khong
dugc mua lai theo yéu cau cla nha dau tu.

( Luit Chitng Kho&n 2007 )

17

Nguyén Anh Vi

Cac loai hinh quy dau tw tai Viét Nam

o COng ty dau tu ching khoan riéng Ié la cong ty
dau tu chirng khodn cé t8i da 99 c8 déng,
trong dé gia tri vén gép dau tu cla cd déng to
chlrc t6i thi€u phai 1a 03 ty ddong va cla ca
nhan téi thi€u phai 13 01 ty déng;

o COng ty dau tu chdng khoan dai ching la cong
ty dau tu ching khoan thuc hién viéc chao ban
c8 phiéu ra céng chdng.

18
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19

o

o

Quy dau tw chirng khoan tai Viét Nam

Viéc thanh 1ap va chao ban ching chi quy ra céng
chlng clia quy dai ching do cong ty quan ly quy thuc
hién theo quy dinh tai Diéu 90 clia Ludt nay va phai
ddng ky véi Uy ban Chitng khoan Nha nudc.

Viéc thanh l&ap quy thanh vién do céng ty quéan ly quy
thuc hién theo quy dinh tai Diéu 95 cua Ludt nay va
phai bdo cado Uy ban chirng khoan Nha nudc.

Coéng ty dau tu ching khodn dai ching phai ty thac
vén cho mot cong ty quan ly quy quan ly.

Cong ty dau tu ching khoan riéng lé dudc tu quan ly
von dau tu hodc Uy thac v6én cho moét céng ty quan ly
quy quan ly.

20

Cac loai hinh quy dau tw tai Viét Nam

Quy hoén déi danh muc (Exchange-Traded Fund), goi
tat la quy ETF, la mét loai hinh quy md&, hinh thanh tir
viéc tiép nhan, hoan ddi danh muc chimng khoan cg cau
18y ching chi quy. Chiing chi quy ETF dugc niém yét va
giao dich trén S& Giao dich Ching khoan.

Quy déu tu b&t dong san la quy dau tu ching khoan
dugc dau tu chu yéu vao bat dong san.

Céng ty dau tu ching khodn bt déng san la quy dau
tu b4t déng san dudgc t6 chirc dusi hinh thirc cong ty ¢
phan dai chung theo quy dinh cua phap luat vé doanh
nghiép, dugc cdp phép va hoat déng theo quy dinh cua
phap ludt vé chiing khoan

20
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TO CHUC CUA QUY BAU TU PAI CHUNG
( DANG HQP DONG )

Trong mo hinh quy dau tu cac bén tham gia
vao hoat déng clia quy thudng bao gém

1. Nha dau tu
2. Cong ty quan ly quy
3. Ngan hang giam sat

21

21
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22

Nhag fiaau to

. Quyén cii s s .

o

o

o

o

o

Hudng Igi tir hoat ddng dau tu clua quy déau tu ching khoan
tuong (ng vdi ty 1€ vGn gop;
Hudng céc Igi ich va tai san dugdc chia hgp phap tur viéc thanh ly
tai san quy dau tu chiing khoan;
Yéu cau céng ty quan ly quy hodc ngan hang giam sat mua lai
chirng chi quy mg;
Khdai kién cong ty quan ly quy, ngan hang glam sat hodc t6
chirc lién quan néu t6 chlc nay vi pham quyén va Igi ich hgp
phap clia minh;
Thuc hién quyén clia minh théng qua Pai hdi nha dau tu;
Chuyén nhugng chiing chi quy theo quy dinh tai Diéu 1& quy
dau tu chirng khoan;
Céc quyén khac quy dinh tai Diéu 1& quy dau tu chirng khoan.

( Ludt Chirng Khodn ) »

Nhag naau to

< Nghia vu ctia nha dau tu :

o Chap hanh quyét dinh cua Dai hdi nha dau tu;

o Thanh todn du tién mua chiing chi quy;

o Cac nghia vu khac quy dinh tai Diéu Ié quy dau
tu ching khoan.

23

24
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Naii hodi ng66¢i fiaau té

* Dai hdi nha dau tu quy dau tu chiing khoan gém tat ca cac nha

EF\U tu, la cd quan quyét dinh cao nhat cia quy dau tu ching
oan.
ai_hdi nha dau tu quy dau tu chiing khoan cé cac quyén va
nhiém vu cd ban nhu sau :
Bau, mién nhiém, béi nhiém Chu tich va thanh vién Ban dai dién
quy 'dau tu chu’ng khoan;
Thay 60{ murc phi tra cho céng ty quan ly quy va ngadn hang
giam sat;
Xem xét va xu ly vi pham cua cong ty quan ly quy, ngan han
Elam sat va Ban dai dién quy gay tén that cho qu%/’ dgu tu chgng

hoan;
Suyet dinh stra di, bé sung Diéu 1& quy dau tu chiing khoan,

gp dong giam sat

( Theo luét Ching khodn )

24
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Naii hodi ng66gi faau t6 : Ban faii diedn qudy CONG TY QUAN LY QUY

o Quyét dinh viéc niém yét chirng chi quy doéng;
o Quyét dinh cac thay d8i co ban trong chinh sdch dau

o Ban dai dién quy dai ching dai dién cho quyén Igi

clia nha dau tu, do Bai hdi nha d5u tuf bau. 0 Thong thuong ban dau CTQLQ s& thiét ké cac dac

25

tu, phuong an phan phéi Igi nhuan, muc tiéu dau tu
cua quy dau tu ching khoan va giai thé quy dau tu
ching khoan;

o Quyét dinh thay d6i cong ty quan ly quy, ngan hang

giam sat;

o Théng qua cac bdo cdo vé tinh hinh tai chinh, tai san

va hoat dong hang nam cua quy dau tu chirng khoan;

o Théng qua viéc lua chon t8 chiic kiém toadn dugc chip

thuan dé€ ki€m todn bdo cdo tai chinh hang nadm cla
quy dau tu ching khoan;

( Theo luit chirng khodn )

25

26

o Quyét dinh cua Ban dai dién quy dai ching dudc
théng qua bang bi€u quyét tai cudc hop, 1dy y kién
bdng van ban hodc bdng hinh thuc khac theo quy
dinh tai Diéu lé quy dau tu ching khoan. Moi thanh
vién Ban dai dién quy dai ching c6 mot phi€u bi€u
quyét.

o Ban dai dién quy dai ching co6 tU ba dén mudi moét
thanh vién, trong do c6 it nhat hai phan ba sd thanh
vién Ban dai dién quy la thanh vién doc lap, khong
phai la nguai co lién quan cla coéng ty quan ly quy va
ngan hang gidm sat.

26

27

diém co ban cia QPT, tién hanh viéc chuin bj cac
tai liu hé so tha tuc phap ly, ding ky chao ban
ching chi qliy ra céng ching véi UBCKNN, thuc
hién viéc phét hanh chimg chi qiiy ra céng ching
nhim huy déng vén.

CTQLQ c6 chirc nang quan ly, didu hanh qiiy, thuc
hién viéc ddu tu tai san cua qity theo dung céc quy
dinh ciia phép ludt va didu 18 cua qily.

27
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28

Trach nhiém cuta cong ty quan ly quy

o COong ty quan ly quy la dai dién theo uy
quyén cla khach hang dy thac,thay mat cho
khach hang Gy thac dé€ thuc hién quyén sé
hitu dGi v@i tai san cua khach hang uy thac
mdt cach trung thuc va can trong.

o Pudc hudng muc phi phu hgp

o Ky hgp déng gidm sat véi ngan hang giam sat
dgi véi quy dai chidng, cong ty dau tu ching
khoan dai chung;

28

Trach nhiém clia cong ty QLQ

o Thuc hién hoat ddng quan ly quy dau tu ching
khoan theo quy dinh clia phap luat, Diéu 1&é quy
dau tu chiing khoan.

o Thuc hién viéc xac dinh gia tri tai san rong cua
quy dau tu chirng khoan theo quy dinh cuia phap
luat, biéu 1é quy dau tu ching khoan.

29

29

30
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NGAN HANG GIAM SAT

o Ngan hang gidam sat la ngan hang thuong mai

co Gidy ching nhan dang ky hoat dong luu ky
chirng khodn cé chirc néng thuc hién cac dich vu
luu ky va giam sat viéc quan ly quy dai ching.
NHGS c6 cac nghia vu cd ban nhu:

o Thuc hién Iuu ky tai san cua quy dai ching,

quan ly tach biét tai san clda quy dai ching va
cac tai san khac cliia ngén hang giam sat;

Giam sat d&€ bao dam coéng ty quan ly quy quan
ly tai san cua qlly tuén thd quy dinh tai Luat
chirng khoadn va Diéu Ié quy dau tu ching
khoan,

Investment Fund
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31

(0]

(0]

NGAN HANG GIAM SAT

Bdo cao Uy ban Ching khodn Nha nudc khi phat
hién céng ty quan ly quy, t8 chic, cd nhan cé
lién quan vi pham phap luat hoac diéu 1€ quy
dau tu ching khoan.

Thuc hién hoat dong thu, chi, thanh todn va
chuyén giao tién, ching khoan lién quan dén
hoat déng cla quy dai ching theo yéu céau hgp
phap cua cdng ty quan ly quy.

Ngan hang gidm sét chju trach nhiém kiém tra
va giam sat viéc dinh gia tai san rong cta Quy,
gia tri tai san rong trén mot don vi quy do Cong
ty quan ly quy thuc hién.

31

o o0 O O

CAC HOAT DONG CUA QUY PAU TV

Huy dong von

Hoat dong dau tu

Doanh thu va chi phi cia QDT.

Xac dinh gia tri tai san rong va bdo cdo tai
chinh cua qiiy dau tu.

Nguyén Anh Vi

HUY BDONG VON

o Qly thanh vién
o Qliy dai ching
o Cong ty dau tu chiing khoan dai ching
o COng ty dau tu ching khoan thanh vién

Investment Fund
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Quy thanh vién

o Quy thanh vién do cédc thanh vién gép vén thanh
lap trén cd sd hgp dong gop vén va Diéu 1é quy.

o Viéc thanh lap quy thanh vién phai dap Ung cac
diéu kién sau day:

v V8n gép t6i thi€u |a ndm mugi ty ddng Viét Nam;

v C6 t6i da ba mugi thanh vién gop voén va chi bao
gom thanh vién la phap nhéan;

v Do mot cdng ty quan ly quy quan ly;

v Tai san cla quy thanh vién dugc luu ky tai mot
ngan hang luu ky doc 1ap véi cong ty quan ly quy.

(Luat Chirng khoan)

34

34

35

o

o

Qiiy dai chuing

Viéc huy d{)nﬁ v6n cua quy dai ching dudc céng ty quan
ly ‘guy thuc hién trong thoi han chin muci ngay, ke tu
nﬁ;y Gidy chifng nhan chao ban chung chi quy ra con
ching cé hiéu luc. Quy dai ching dudc thanh lap néu co
it nhat mét tram nha dau tu, khéng ké nha dau tu ching
khodn chuyén ndgvhiep mua chung chi quy va tong gia tri
chung chi quy da ban dat it nhat la nam mudi ty dong
h h ban dat it nhat | uai ty di
Viét Nam.
Toan bo vén gép cla nha dau tu phai dugc phong tda tai
mot tai khoan riéng ddt dudi su' kiém soat cua ngan hang
giam sat va_khéng dudc sir dung cho dén khi hoan tat dgt
uy déng vén.
Trudng hgp viéc huK‘dQng vén cla quy dai chung khéng
dap Ung ggy dinh thi cong ty quan Iy quy phai hoan tra
cho nha dau tu moi khoan tién da dong gop trong thai
han mugi Iam ngay, k& tu ngay két thic viec huy dong
von. (Luat Chirng khoan)

35

Investment Fund

Nguyén Anh Vi

Piéu kién phat hanh chirng chi quy lan dau ra
cong ching

o Gia tri ching chi quy dang ky chao ban it
nhat 50 (n@m mudi) ty dong Viét Nam;

o Cé phudng an phat hanh va phuong an dau
tu s6 v6n thu dugc tir dgt chao ban ching
chi quy;

o C6 quy trinh nghiép vu quan ly quy, quy
trinh kiém soat ndi bg, quy trinh quan ly rui
ro phu hgp.

(Luat chirng khoan 2007)

36
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37

Diéu kién phat hanh chirng chi quy cho
nhirng lan tiép theo

(o)

(e}

(e}

gi”éy 1& Quy cé quy dinh vé viéc tang vén cua
uy;
Lgi nhudn cua QuY1 trong_nam lién trudc ndm
dé nghi tang vén phai la s6 duang;
Coén quan_ly quy khéng bi xr phat vi pham
han c¥1|nh vé hoat dong chimg khoan va thi
trudng ching khoan_trong thoi han hai (02)
ndm, tinh dén thdi di€ém tang von;
Phudng @n phat hanh thém chu‘ng chi quy va
phuong an dau tu s6 vén thu dugc phai dugc
Dai héi nha dau tu théng qua.

(Luét chiing khoan 2007)

37

38

Cong ty dau tw chirng khoan dai chung

Diéu kién cdp gidy phép thanh Iap va hoat dong
clia cOng ty dau tu chirng khoan dai chiing bao
gom:

v C6 v6n thuc gbp téi thiéu 1a 50 ty déng Viét Nam;

N

N

<

<

C6 t8i thi€u mot trém (100) c8 dbng, khong ké c8
dong la nha déau tu chirng khoan chuyén nghiép;
Do mét cong ty quan ly quy quan ly;
Tai san dudc luu ky tai ngan hang giam sat;
T&i thi€u hai phan ba (2/3) s8 thanh vién hoi dong
quan tri phai doc lap véi cong ty quan ly quy, ngén
hang giam sat theo quy dinh.

(Nghi dinh 58/2012/ND-CP)

38

39

NN

<

Nguyén Anh Vi

Cong ty dau tw chirng khoan riéng lé

Piéu kién cdp gidy phép thanh Iap va hoat déng cong ty

dau tu chirng khodn riéng I1é dy thac quan ly vén bao gém

C6 v6n thuc gép t6i thiéu Ia 50 ty dong Viét Nam;

Do mét cong ty quan ly quy quan ly;

Tai san dugc luu ky tai ngadn hang giam sét;

T&i thi€u hai phan ba (2/3) s6 thanh vién hdi déng quan tri

phai ddc 1ap vdi cong ty quan ly quy, ngdn hang giam sat

theo quy dinh.

C6 t6i da 1a chin mugi chin (99) c6 déng, khéng tinh nha

dau tu chimg khoan chuyép nghiép. Trong d6, mdi ¢ déljg

la t6 chirc phai gdp tGi thi€u la 03 ty dong Viét Nam va c6

ddng c& nhan phai gop t8i thiéu 01 ty ddng Viét Nam.
(Nghi dinh 58/2012/ND-CP)

Investment Fund
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Hoat déng dau tw

o Hoat déng dau tu cua quy dau tu chiing
khodn bao gém 2 phéan

v Xay dung chinh sach chung vé hoat dong
dau tu bao gébm: Muc tiéu dau tu, danh muc
dau tu cta quy, chinh sach phan bé tai san,
cac han ché dau tu.

v Quy trinh dau tu vao cac tai san cu thé

40

40

41

o

o

<

Danh muc dau tw ctia quy déng

Danh muc dau tu cia quy déng phai phi hgp véi muc tiéu va chinh sach
dau tu da dudc quy dinh tai diéu 1& quy va cdng bé tai ban cdo bach.

Quy déng dudc phép dau tu vao cac loai tai san sau day tai Viét Nam:

GUi tién tai cac ngan hang thudng mai theo quy dinh cta phap luadt ngan
hang;

Céng cu thi trudng tién té bao gom gidy t& cé gia, cong cu chuyén

nhugng theo quy dinh trong linh vuc ngén hang;

Trai phi€u Chinh phu, trai phi€u dugc Chinh phu bao I&nh, trai phiéu

chinh quyén dia phudng;

C3 phiéu niém yét, c8 phiéu déng ky giao dich, trai phiéu niém yét trén S&
giao chiing khodn cua Viét Nam;

C8 phiéu chua niém yét, cd phiéu chua déng ky giao dich clia céng ty dai
chiing; trai phiéu chua niém yét cla céc t6 chirc phat hanh hoat dong theo
phép luat Viét Nam; cd phiéu cla céng ty c8 phan, phan vén gép tai cong
ty tréch nhiém hitu han;

Céc chitng khodn va tai san khéc theo quy dinh clia phap luat va hudngdin
cua BO Tai chinh.

a1
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Cac han ché dau tw

o

<

<

<

<

<

Céng ty quan ly quy khéng dudc sif dung vén va tai san cua
quy dau tu chrng khoan dé thuc hién cac hoat dong sau day:
Pau tu vao chiing chi quy clia chinh quy dai ching d6 hodc cua
mot quy dau tu khac;

Dau tu vao chifing khoan clia mét t6 chirc phat hanh qua mudi
18m phan trdm téng gia tri chiing khoadn dang luu hanh clia t&
chirc do;

Pau tu qua hai musi phan trém téng gid tri tai san cla quy vao
chirng khoan dang Iuu hanh ciia mdt t& chirc phat hanh;

PAu tu qua mudi phan trdm téng gid tri tai san cta quy déng
vao bat dong san; dau tu vén cia quy md vao bat dong
san;Pau tu qua ba mudi phan trdm tong gia tri tai san cua quy
dai chling vao céc cong ty trong cing mét nhém cdng ty c6
quan hé sd hitu v8i nhau;

Cho vay hodc bao 1&nh cho bét ky khoan vay nao.

a2
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‘ THIET KE QUY THEO MUC TIEU DAU TV

YALUE BLEND GROWTH
Large Larga res=
V‘arl'ﬁe Blend Srowth
Medium Medium Meadium
Walue Bland Srowch
Small Srmall Small
Walue Blend Srowth

LARGE

SMALL

43

44

Chinh sach dau tu

Vi du : 56 166ic chinh satich fiadu té cutia qudy fiaau to
VF1 do codng ty Qualin Lyl Qudy Viedt Nam quadin lyu.

25% - 35% voan culia Qudy fiaau t6 vago cauic codng ty niedm
yedt (t66ng Abdng 75— 105 tyd fioang )

25% -35 % voan culia Qudy fiaau t6 vago cauc coang ty choa
niedm yedt ( t6dng AGdNng 75- 105 tyl fioang )

25% tadp trung vago traui phiedu chinh phu ( t66ng fioong 75
tee fioang )

10% fiaau to vago cod phiedu cula calc coadng ty baat fiodng
saln.

5% fiaau t6 vago cauc tagi sain khauc

a4

Quy trinh ra quyét dinh dau tw

Investment Fund
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46

Phuong phap tinh gia trj tai sdn rong

[$)

Céng ty quan ly quy coé trach nhiém xac dinh gia tri tai san
rong cla quy va gia tri tai san rong trén mot ching chi quy
dinh ky t6i thi€u mét [an trong mét tuan.

Gia tri tai san rong cla quy dugc xac dinh béng téng gia tri
tai san trir di téng ng phai tra cua quy.

Téng gia tri tai san cla quy dugc xac dinh theo gia thj trudng
hodc gia tri hgp ly cla tai san (trong trudng hgp khdng xac
dinh dugc gia thi trudng).

Téng ng phai tra clia quy 1a cac khoadn ng hodc nghia vu
thanh toan clia quy tinh dén ngay trudc ngay dinh gia.

Gia tri tai san rong trén mot chitng chi quy bang gia tri tai
san rong ctia quy chia cho téng s8 chirng chi quy dang Iuu
hanh.

Cong ty quan ly quy phai xay dung s& tay dinh gia

(e}

o

[}

o

o

a6

a7

Chi phi hoat déng cua qay

o Phi phat hanh

o Phi quan ly qliy

o Phi thudng hoat déng
o Phi quan ly tai san qly
o Phi gidm sat

48

Nguyén Anh Vi

6.2. Cong ty bao hiém

o Mot s6 van dé cd ban vé bao hiém

o Rui ro cé thé dudc bao hiém.

o Hop déng bao hiém.

o Cac nguyén tac hoat déng clia bao hiém
thuaeng mai.

o Céc loai hinh va san phdm bao hiém.

o Cd c8u t68 chlic va cac nghiép vu clia cdng
ty BH

Investment Fund

16



BPH Ngan hang TP.HCM Nguyén Anh Vi

Mot s6 van dé co ban v& bao hidm The Nobel Prize in Literature 1953

i ia ' Né&u c6 thé, toi sé viét tir “Bao hiém”
0 Khai niém

. .. "for his mastery of kh3p moi noi trong mdi_khu ph&, médi
0 Rui ro va quan tri rut ro historical and ngdi nha va truéc mat moéi ngudi - cang
0 Vai tro cua bao hiém biographical description ngdy téi cang tin chic réng, véi mét gia
as well as for brilliant khiém tén, bao hi€ém cé thé giai phéng
oratory in defending Céf: gia dinh ra khoi tham hoa khon

exalted human values" lueng”.

. . . ( Winston Churchill )
Sir Winston Leonard Spencer Churchill 1874

- 1965, United Kingdom.
49 snlII 51 II

49 50 51

Investment Fund 17



BPH Ngan hang TP.HCM

52

Khai niém bao hiém

Bao hiém la hoat dong trong do dé doi
lay phi bao hiém cua ngudi tham gia
bao hi€ém nha bao hiém dua ra cam két
boi thudng cho ngudsi tham gla bao
hlem hodc bén th&r ba s6 mot sé tién
xac dinh nham bu dap nhu’ng ton that
vé tai chinh cho nhu’ng ngugi nay
trong tru’dng hogp xay ra nerng su
kién bao hiém dudc quy dinh bdi hop
dong giao két giita hai bén hay dudc
quy dinh bgi phap luat .

53

Khai niém bao hiém

0 Bao hiém 13 mdt hoat ddng dich vu tai chinh
nham phan phéi lai nhitng m&t mat khéng
mong dgi.

0 Bao hiém 1& mdt co ché, theo cd ché& nay,
mot ngu‘o’l, mot doanh nghiép hay mot to
chirc chuyen nhu’dng rii ro cho cong ty bao
hiém, cdng ty do sé boi thudng cho ngudi
dudc bao hi€m cac tén that thudc pham vi
bao hiém va phan chia gla tri thiét hai giita
t&t ca ngudi dugc bao hiém.

Investment Fund
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Khai niém bao hiém ( Luat KDBH)

]

(o)

o

Kinh doanh bao hiém 13 hoat doéng cua doanh nghig
bao hiém nham muc dich smh oi, theo dé doan
nghiép bdo hi€ém chap nhan rui ro cua ngudi dugc bao
hiém, trén cd s& bén mua bao hiém dong phi bao
hiém’dé doanh nghiép bao hiém tra tién bao hiém cho
ngu‘dl thu hu‘dng hodc boi thu‘dng cho ngudi dugc bao
hiém khi xay ra su kién bao hiém.

Kinh doanh tai bao h|em la hoat dong clia doanh
nghiép bao hiém nhdm muc dich sinhlgi, theo dé
doanh nghiép bao hiém nhan mot khoan phl bao hiém
cta_doanh ‘nghiép bao hiém khac dé cam két boi
thudng cho cac trach nhiém d& nhan bao hiém.

Doanh nghiép bdo hi€ém la doanh nghiép dugc thanh
lap, t6 chirc va hoat dong theo quy dinh clia phép luat
dé kinh doanh bao hiém, tai bao hiém.

18
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55

o

O

o

o

Rui ro

Bao hiém la hinh thirc kmh doanh rui ro, tién dé cua
bao hiém Ia sy tén tai cla rui ro.

Rui ro (Risk) ton tai khi cé sy khong chéc chén vé
tuong lai. Cac to chirc va ca nhan c6 thé pha| déi mat
V@i hai loai rui ro, bao gém : Rui ro thuan tay (Pure
Risk) va ri ro dau cd (Speculative Risk).

Rul ro dau ca la rui ro khi ton tai ba kha ndng cé thé
xay ra : Thiét hai, cé Igi, khdng thay d8i.

RUi ro thuan tdy la loai rdi ro khi chi ton tai hai kha
nang bi thiét hai hoac khdng bi thiét hai.

Chi c6 rui ro thuan tuy mdi c¢6 thé dugc bao hiém,
muc dich clia bao hiém 1a dén bl nhitng ton that vé
tai chinh chir khong phai la tao ra cd hoi ki€ém 1di.

56

QUAN TRI RUI RO - RISK MANAGEMNET

o Quan tri_rai ro la viéc mot to chu’c ha
nhan nhéan dién va danh gia cac rui ro tren
goc do tai chinh) ma ho co the gap, phai.Tu

0, s€ co cac bién phap nham ki€m soat,
glam thi€u va loai bo rui ro.

o D& loai bd va giam thi€u nhitng rdi ro vé tai
chinh ' ngugi ta cd thé chon cac cach thirc
quan tri rdi ro nhu sau :

Tranh rdi ro (Avoiding Risk)

Kiém soat rui ro (Controlling Risk)
Chéap phan rai ro (Accepting Risk)
Chuyén nhugng rui ro (Transfering Risk)

Investment Fund
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QUAN TRI RUI RO - RISK MANAGEMNET

Chap nhén rdi ro, (Accepting Risk): Cac t6 chirc
va ca nhan cd thé q#yet dinh ch@p nhan toan bd
trach nhiém va thiét hai khi rdi ro phat sinh_thay vi
mua bao hiém dé phong nglra nhitng rui ro nay. Bién
phap nay c6 thé goi la tu bao hiém (Self -
Insurance)
Chuyén nhu’dng rai ro ( Transfering Risk):
Chuing ta c6 thé chuyén nhitng t6n that tai chinh khi
xay ra rui cho cho mot chu thé khac, doi lai ching ta
phai chiu mot khoan phi. Cac chuyen nhugng rdi ro
phé bién nhat la mua cac hgp dong bao hiém.
Do tam ly pho bi€n cla con ngudi la ngai rdi ro (Risk
- Adverse) nén ngudi ta chdp nhan fra mét khoan
h| chac chéan thay vi phai ganh chiu nhitng thiét hai
én co6 thé xay ra.

5
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Cac loai rui ro

RUi ro tén that tai san ( Property damage

r:skg La nhiing rui ro xay ra ddi vdi cac tai

san do_cac su kién nhu : tai nan, mat trom,
chay n6 hay cac tham hoa tu nhién.

O Rui ro trach nhiém (Liability Risk): La
nhiing tdn that tai chinh ma mot nﬁerl phai
ganh” chiu khi thuc hién trach nhiém boi
thu’dng do nhitng thiét hai ma anh ta gy ra
cho bén th( ba theo luét dinh.

O RUi ro ve con ngu’dl Personal Risk ) : La
nhl,rn% tén that tai chinh xay ra lién quan daén
tuoi tho, tinh mang sic khoée cla con ngudi.

58

Gi ro c6 thé dwoc bao hiém

o Hoat dong BHTM cung cdp dich vu bao
hi€m cho cac t6 chirc va ca nhan cé nhu
cau. Tuy nhién, khong phai trong moi
trudng hdp, cac céng ty bao hiém déu
ch&p nhan yéu cau bao hiém.

0 San phdm bao hiém chi cé thé dudc
thiét ké dua trén nguyen tdc cdn ban dé
13 rui ro phai cé thé bao hiém dugc.

o RUi ro cé thé dugc bdo hiém (Insurable
Risks) c6 mot sd ddc tinh cg ban

£

59
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Dic tinh cta rai ro cé thé bao hiém dwoc

Tén that phai xuat hién mét cich ng3u nhién

( The Loss must be occur by chance )

Nhitng tén that phai 1a nguyén nhan cla mét sy
kién bat ngd hay mot sy kién khéng do ngudi dugc
bao hiém cd y gay ra.

Tén that phai dudc xéc dinh ré rang ( The Loss
must be definite )

Nhing tén that dugc bao hiém phai dugc xac dinh
bdi 2 vdn dé : Thai gian (Time) va Khi nao nha bao
hi€ém phai tra tién bdi thudng. S8 lugng ( Amount ) :
Nha bao hiém phai tra bao nhiéu tién.

20
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61

Dic tinh cha rai ro cé thé bao hiém dwoc

« Tén that phai ddng ké (The Loss must be

significant )

Do su tén kém vé thdgi gian va chi phi cho ca hai
bén trong viéc thuc hién cac giao két bao hiém.
Do vay nhitng rui ro cé thé dudc bdo hiém
thong thudng phai tudng d6i I6n va tao ra
nhitng khé khdn tai chinh dang k& cho ngudi
tham gia bao hiém.

62

Dic tinh cha rdi ro cé thé bao hiém dwoc

« Ti I1é tén that phai cé thé du dodn dudc ( The

Loss Rate Must be predictable ) :

DE& cung c8p mot loai hinh bao hiém nao d4, céng ty
bdo hiém phai udc doan dudc ti 1& tn that c6 thé
Xay ra.

Cong ty BH hoat déng dua trén quy ludt sé dong (
The Law of Large Numbers ). Thong qua nhiéu lan
quan sat mot su kién ngdu nhién ngudi ta sé tim ra
quy luat vé sy xudt hién ctia nd. DS goi la xac suat
xay ra sy kién bao hiém ( Probability )

VD : Céc cdng ty bao hiém nhan tho dung bang
théng ké ti 1& tr vong ( Mortality Table ) dé tinh phi

&
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Pic tinh cha rai ro cé thé bao hiém dwoc

+ Rai ro khéng vugt qia sifc chiu dung cua

nha bao hiém ( The Loss Must not be
Catastrophic to the Insurer ).

RUi ro khong thé dugc bdo hiém néu nhu
viéc dén bu co thé gay thiét hai tai chinh qua
I6n cho nha BH. RUi ro sé& khong thé dugc
bao hi€m bdi vi nha bao hiém khdng cb kha
nang thuyc hién trach nhiém boi thudng.

Cac nha BH thuc hlen V|ec phong tranh rai
ro nay thong qua viéc xac dinh gidi han bao
hiém t6i da (Retent|on L|m|t) hay thuc hién
nghiép vu tai bao hiém (Reinsurance ).
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Hop ddng bao hiém

o Khai niém va hinh thi'c hgp dong
bao hiém

o Ndi dung hgp dong bao hiém

64 65

O

e}

Khai niém va hinh thirc hop déng

Khi cbng ty bao hiém dong y cung cap dich vu bao
hiém cho khéch hang t6 chirc va cd nhan, céng ty sé&
phat hanh hgp ddng bao hiém (Insurance Pol|cy)

Hop dong bdo hiém Ia sy thoa thuén gitta cac bén,
theo d6 bén mua bao hiém phal dong ph| bao h|em,
con bén bao hiém phai tra mot khoan tién bao hiém
cho bén dugc bao hiém khi xay ra sy kién bao hiém.
Hgp dong bao hiém pha| dugc Iap thanh van ban. Glay
yéu cau bao hiém coé chit ky clia bén mua bao hiém la
bd phan khong tach roi clia hgp dong bao hiém. Glay
chung nhan bao hiém hodc don bdo hiém la béng
chiing cla viéc giao k&t hgp déng bao hiém.

66

o

(el elNelNe]

o
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No6i dung co ban cia HBBH

Ten dia chi cta doanh nghlep bao hiém, bén mua bao
h|em ngudi dugc bao hiém hodc ngudi thu hudng;

D&i tugng bao hiém;

S8 tién bao hiém, gia tri tai san dudc bao hiém ddi véi
bao hiém tai san;

II?'ham vi bao hiém, diéu kién bao hi€ém, diéu khoan bao
i€m

Piéu khoan loai trir trdch nhiém bao hiém;

Thdi han bao hiém;

MUc phi bao hiém, phuang thic déng phi bao hiém;
Thdi han, phudng thic tra tién bao hiém hodc boi
thudng;

Céc quy dinh giai quyét tranh chép;

Investment Fund
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67

NOi dung cc ban ciua HDBH

+ Nha_bao_hidm_{ The I Y i3

hodc t6 chlrc bao hiém chdp nhan rdi ro cua ngudi
dugc bao hi€m, nha bao hiém thu phi bao hiém va
tra tién cho ngudi thu hudng hodc ngudi dugc bao
hiém trong trudng hdp xay ra su kién bao hiém.

+ B&n mua bao hiém ( Policyowner) : La t6 chlic ca

nhan giao két hgp déng vdi nha bao hiém va ddng
phi bao hiém.Bén mua bao hiém cé thé€ déng thdi
la ngudi dugc bao hiém hodc ngugi thu hudng.

+ Ngudi dugc bao hiém ( The insured ) La t68 chirc ca

nhén co6 tinh mang, sic khoe, tai san, trach nhiém
dan sy dugc bao hiém theo hgp ddng bao hiém.
Ngudi dugc bdo hiém cé thé déng thdi 1a ngudi thu
hudng. o

68

NOI DUNG CO BAN CUA HPBH

. Ngudi thu hudng ( Beneﬂcnary ):Latd chu‘c, ca nhan

dugc bén mua bao hiém chi dinh nhan s& tién bao
hiém theo hgp déng BH.

+ Sy kién bao hi€ém ( Event insured ) 13 su kién khach

quan do cac bén thoa thudn hodc phap luat quy dinh
ma khi sy kién d6 xay ra thi nha bao hiém phai tra tién
cho nguGi thu hudng hodc bdi thudng cho ngudi dugc
bao hiém.

« DOi tugng bao hiém : DGi tugng bao hiém tré thanh

mot diéu khoan cd ban cla hgp dong bao h|em DaEi
tu’cng bao hlem bao gom con ngu’dl, tai san, trach
nhiém dan su va cac déi tugng khac theo quy d|nh cua
phap luét.

69
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0i dung co’ ban caia HbBH

= SG tién bao hiém (Policy benefit) la s6 tién dugc ghi

trong hgp dong BH ma cong ty BH cam két trda cho
ngu‘dl chu hgp déng/ngudi thu hudéng trong tru‘dng hgp
xay ra su kién bao hiém. S& tién bao hi€m la mic trach
nhiém cao nhéat clia Cong ty BH va ciing 1a cd sd dé tinh
toan phi bao hiém.

= Phi bao hiém (Premium) la khoan tién ma bén mua bao

hiém pha| dong cho doanh nghiép bao hiém theo thdi
han va phudng thitc do céc bén théa thuén trong hgp
dbng bao hiém.

+ Diéu khoan loai trir trdch nhiém bao hiém quy dinh

trudng hgp doanh nghlep bao hiém khong pha| boi
thudng hodc khdng phai tra tién bao hiém khi xay ra su
kién bao hiém.Diéu khoan loai trir trach nhiém bao
hiém phai dugc quy dinh rd trong hgp déng bao hiém.

6
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Céac nguyén tic kinh doanh bao Yéu cau vé Igi ich ¢6 thé dwoc bao hiém ( Yéu cau vé lgi ich c6 thé dwoc bao hiém
X Insurable Interest Requirement ) (Insurable Interest Requirement )
hiem
o Y&u ciu V& Igi ich c6 thé dugc bao hiém . . e e o Lgi ich bao hi€m cua bao hiém tai san :
(Insurable Interest Requirement ) # Ngudi tham gia bao hiem phai co ldi ich co the Gom
e A | o dugc bao hiém déi vdi dbi tugng bao hiém, dé v LGi ich va s& hitu.
o Nguyén tac dam bao quy lugt s6 dong 1a diéu kién dé cho hgp ddng bao hiém cé hiéu + Lai ich vé i dun
o Nguyén tac trung thuc luc. vHLVE ung.
_— A o T L R e N . 5 v Lgi ich vé thu nhép.
o Nguyén tac phan tan rui ro « Quyén Igi cé thé dugc bao hiém la quyén s& o 2
N ~ N - ~ a . - H ~ v Lgi ich vé trach nhiém.
o Nguyén tac thé quyén hiru, quyén chiém hiru, quyén s dung, quyén n PN s A R i
A . o o PPN - hia vu nudi dudng. ca o} Dognh nghiép _bao hJem va b“en mua ba_q’ hlerp
o Nguyén tac lua chon, phén loai rdi ro va dinh ta|~san,~_qu’;‘/en~,_ nghi : 10l duong, p khéng dudc giao k&t hop déng bao hiém tai
phi bao hiém tudng tng vdi mirc rdi ro duing doi vai doi tufgng dugc bao hiem. san trén gia tri. Hgp dong bao hiém tai san
trén gia tri la hgp déng trong dé s6 tién bao
hiém cao hon gia thi trudng cua tai san dugc
bao hiém tai thai diém giao két hgp dong.
70 71 72
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Yéu cau vé lgi ich c6 thé dwoc bao hiém
(Insurable Interest Requirement )

0 Lgi ich bao hiém cua bao hiém con ngudi thudng la
cac quan hé than nhan dugc phap luat thira nhén.

o Trong trudng hgp bao hiém con ngudi. B&n mua
bao hi€ém chi c6 th€ mua bao hiém cho nhitng ngudi
sau day:

Ban than bén mua bao hiém;

Vg, chdng, con, cha, me cta bén mua bao hiém;
Anh, chj, em rudt; ngudi c6 quan hé nudi dudng
va cép dudng;

Ngudi khac, néu bén mua bao hiém cé quyén Igi
c6 thé dugc bao hiém.

73

Yéu cau vé loi ich c6 thé dwoc bao hiém
(Insurable Interest Requirement )

0 Y nghia cua nguyén tic Igi ich c6 thé
dudc bao hiém :

v" Nghiém cdm viéc sir dung hinh thic bao
hiém dé& danh bac.

v/ Xac dinh gidi han trach nhiém boi thudng
cua DN Bao hiém.

v"Ngan chan rui ro dao dic.

74
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Nguyén tic dam bao quy luat sé dong :

v Nguyén tac can ban cua bao hiém Ta s6 dong bu
s0 it. Ldy phi ddng goép cua nhiéu ngugi dé bu
dap rai ro cho mét sé it ngudi.

v/ Céc cbng ty BH can tich cuc trién khai nghiép
vy, ddam bao s6 lugng du I6n ngusi tham gia
mot nghiép vu nhét dinh.

v/ Chi ¢ ky dugc nhiéu hgp déng bao hiém mdi
thuc hién dugc quy luat sé dong, sao cho ty I1é
rdi ro du bdo gan sat vdi ty 1é rui ro thuc té.

v/ Cang nhiéu hgp déng bao hiém, chi phi c6 dinh
trén mot hgp déng cang giam.

75
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Nguyén tac phan tan rui ro

Doanh nghiép bao hiém khéng dudc tap trung vao
mot hay _mét s6 hgp dong va ddi tugng bao hiém
vGi s6 tién bao_hi€m qua 16n. Néu khong khi co
nhitng rii ro nay xay ra doanh nghiép bao hiém
khong thé thuc hién trach nhiém boéi thudng hodc
viéc boi thudng co thé 1am anh hudng nghiém
trong dén tinh hinh tai chinh cua cong ty bao hiém.

o Doanh nghiép BH c6 thé thuc hién viéc phan tén rai
ro ban cach : %Idl han s tién b3o hiém téi da cho
cac 60| terng H, déng bao hlem tai bao hiém,
xem xét mai tu’dng quan gilfa cac rui ro..

77

o

o

Nguyén tic trung thwe tuyét doi

Nguyén tac trung thuc dugc ap dung d6i véi ca
doanh nghiép bao hiém va ngu‘dl mua bao hiém.

Khj giao két hgp dong bao h|em doanh nghiép bao
hiém cg_trach nhiém cung cap day du thong fin lién

quan

dén hap, dong bao hiém

giai thich cac_diéu

kién, diéu khoan bao hiém cho bén mua bao hiém;
ao két hdp dong bao hlem theo yéu céu cla

Khi gi
ben%
bén ba
tugn

biét

a0 hiém,
ao hlem day du thong tin cd lién
bao hiém, trir théng tin ma bén
odc phai biét.

bén mua bao hlem phai cung cdp cho

uan dén doi
ao hiém da

78

o
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Nguyén tic trung thwe tuyét doi

Trong trudng hgp bén mua bao hiém c6 y cun
cdp thong tin sai nhdam

giao két hgp dong dé

erdn%tlen bao_hi€m thi bén bao hiém c6 quyén

dan pl
phi bao h|em dén thai diém chat dat hop dong

Trong trudng hdp doanh nghiép bao hiém 6y
cung cdap thong tin sai sy that nham iao két
hgp_déng bao hiém thi bén mua bao hi€ém cb

uang chdm dat thure hién hgp dong va thu

quyén don phudng dinh chi thuc hién hdp dong

bao hiém; doanh nghiép bao hiém phai boi

thu‘dng thlet hai phat sinh cho bén mua bao
o

hiém viéc cung cdp thong tin sai sy that.

Investment Fund
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Nguyén tic lwa chon, phan loai rui ro va tinh

. 2 R phi bao hiem twong trng v&i mirc rii ro Cﬂc loai hinh va san pham bao
Nguyén tac thé quyén hiém
o Doanh nghiép cé quyén yéu cdu ngudi 0 Khéng phai yéu cau bao hiém nao o Céc loai hinh bao hiém
thif ba boi hoan s6 tién bao hiém ma cting dudc cong ty bao hiém chap o Phan loai theo d8i tugng dugdc bao hiém
doanh nghiép bao hiém da bdi thudng nhan. Mic phi bao hiém d8i vdi tirng o Bao hiém nhan tho va phi nhan tho
cho ngudi dugc bao hiém do ngudi thir d6i tugng bao hiém 1a cling khac o Céc san phdm bao hiém nhan tho
ba gay ra ddi vdi tai san va trach nhiém nhau. o Céc san phadm bao hiém phi nhér; tho
dan suy; o APV © ) o
i 0 Cong ty phai tién hanh tham dinh,
danh gia rui ro, phan loai cac nhém
rdi ro va tur dé xac dinh mdc phi bao
hiém tuong (ng véi tirng mdc rui ro
. khac nhau. . .
79 80 81
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Cac loai hinh bao hiém

0 Bao hiém b&t budc va bao hiém tu nguyén.

0 Phan loai theo d&i tugng bao hiém

0 Bao hi€m nhan tho va bao hiém phi nhan
tho

82

83

Bao hiém bét budc va bao hiém tw nguyén

+ Bao hiém bt buéc :

A

<

Bao hiém bat budc la logi bao hiém do phédp ludt quy
dinh vé diéu kién bao hiém, mdc phi bao hiém, sé tién
bgo hiém téi thiéu ma té chic ca nhan tham gia bao
hiém va doanh nghiép bao hiém cé nghia vu thuc hién.
Bao hiém bat budc chi dp dung chi ap_dung ddi véi mot
s0 loai bao hiém nham muc dich bao vé Igi ich cong dong
va an toan xa hoi.

BH, bat budc bao gém: Bao hiém trach nhiém dén su cia
chu xe cd gidi, ngudi van chuyén hang khong. Bao hiém
chay né...Bao ﬁiem trach nhiém nghé nghiép déi véi hoat
doéng tu van phdp luat; Bao hiém trach nhiém nghé
nghiép cua doanh nghiép mdi gidi bao hiém;...

Investment Fund
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Nguyén Anh Vi

Bao hiém bat budc va bao hiém tw nguyén

. Bao hi€ém tu nguyén :

Ngugc lai v8i bdo hiém bit budc bao hiém tu
nguyén la loai hinh bao hiém ma cac t8 chlc, ca
nhan tham gia bdo hiém va doanh nghiép bao
hiém tu quyét dinh viéc cd tién hanh giao két
hgp ddng bao hiém hay khéng. Hai bén tu quyét
dinh vé diéu kién bao hiém mdc phi bao hiém
va s8 tién bao hiém.

28
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Phan loai theo déi twong dwoc bao hiém

0 Bao hiém con ngudi : DOi tugng cla hgp
ddéng bdo hiém con ngudi 13 tudi tho, tinh
mang, sic khée va tai nan con nguGi. Bao
hiém con ngudi thu‘dng dudi hinh théc bao
hiém nhan tho va slc khée (Life and Health
Insurance)

0 Bao hiém tai san (Property Insurance)
Dai tugng cta hgp dong bao hiém tai san 1a
tai san, bao gém vat cé thuc, tién, gidy tg tri
gia dquc bang tién va cac quyén tai san.

85

han loai theo déi twong dwoc bao hiém

Bao hiém tréch nhiém dén su: DSi tugng
cua hgp ddng bag hiém trach nhiém dan su
la_trdch nhiém dan su cua ngudi dugc bao
hiém ddi véi ngudi th( ba theo quy dinh cua
Bhap luat. Trach nhiém cua doanh nghiép

a0 hiém chi phat sinh néu_ngudi th( ba yéu
cau pgudi dugc bag hiém bdi thudng thiét hai
do 16i cia ngudi do gay ra cho ngudi thir ba
trong thai han bao h|em . Ngudi thir ba khong
c6_quyeén truc ti€p yéu cau doanh nghiép bao
hiém 'tra t|en boi thuong, trir trudng hop
phap luat cé quy dinh khac.

86
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Phan loai theo déi twong dwoc bao hiém

o Thong thudng cadc céng ty bao hiém nhan
tho va Sic khoé ( Life and Health Insurers )
chuyen cung c8p cac hgp déng bao hiém cho
loai rui ro nay.

0 Nha bao hiém chuyén thuc hién nghlep vu
tai san va trach nhlem dudc goi la cong ty
bao hiém Tai san va tai nan ( Property and
casualty Insurers - Property and Liability
Insurers)

Investment Fund
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88

BAO HIEM NHAN THO VA BAO HIEM
PHI NHAN THO

Bao hiém nhén tho (Life Insurance) la loai
nghlep vu bao hiém cho tru‘dng hgp ngudi dugc
bao hiém song hodc chét. BHNT la hinh thic
bao hiém ma doanh nghlep bao hlem phal chi
tra mot khoan tién nhat dinh cho rui ro vé sinh
mang va trudng hgp chét clia con ngudi. BHNT
thuong dudc két hgp vdi viéc tiét kiém va
thudng co tinh chat dai han.

Bao hiém phi nhan tho (Non Life Insurance) la
nghlep vu bdo hiém tai san, trach nhiém dan sy
va cac nghiép vu bao hlem khac khéng thubc
bao hiém nhan tho.

89

BHNT VA BAO HIEM PHI NHAN THO

0 Theo ludt kinh doanh bao hiém Viét Nam,

doanh nghiép bao hiém khong dugc phep
ddng thgi kinh doanh bao hi€m nhan tho va
bdo hiém phi nhan tho, trr trudng hop
doanh nghlep bdo hiém nhan tho kinh
doanh nghiép vu bao hlem stc khée va bao
hi€m tai nan con ngudi bé trg cho bao hiém
nhén tho.

Investment Fund
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Cac san phadm bao hiém phi nhan
tho

Bao hiém siic khée va bao hiém tai nan con ngudi;
Bao hiém tai san va bao hiém thiét hai;

Bao hi€ém hang héa vén chuyen dudng bo, dudng
bién, du’dng sbéng, dudng sat va dudng khong,
Bao hiém hang khéng;

Bao hiém xe cd gldl

Bao hiém chay, né;

an hi€ém than tau va trdch nhiém dan su cla chu
au;

Bao hiém trach nhiém chung;

Bao hiém tin dung va rui ro tai chinh;

Bao hiém thiét hai kinh doanh;

Bao hiém néng nghiép;

Céc nghiép vu bao hiém phi nhan tho khac
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Céc san phadm bao hiém nhan tho

o Bao hiém tron dai;

o Bao hiém sinh ky

o Bao hiém tu ky

o Bao hiém hén hop;

o Bao hiém tra tién dinh ky;

o Cac nghiép vu bao hiém nhan tho
khac

91
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Cac san phadm bao hiém nhan tho

Bao hiém tir ky (Term Life Insurance) : Bao hiém
iig ky la nghlep vu bao hiém cho tru’dng hgp
ngudi dugc bdo hiém chét trong mot thdi han
nhét dinh, theo d6 doanh nghiép bao h|em pha|
tra tién bao hiém cho ngudi thu hudng, néu ngudi
dudc bao hiém chét trong thdi han dugc thoa
thuén trong hgp déng bao hiém.

Bao hiém sinh ky & nghiép vu bdo hiém cho
tru‘dng hgp ngerl dudc bao hiém s6ng dén mot
thoi han nhat dinh, theo dé doanh nghiép bao
hiém pha| tra tién bao h|em cho nger| thu hu’dng,
néu ngudi dugc bao hiém van séng dén thsi han
dudc thoa thuan trong hgp dong bao hiém.

%
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Cac san pham bao hiém nhan tho

Bao hiém hdn hop (Endowment Insurance) la ngh|ep
vu bao hiém két hdp bao hiém smh ky va bao hiém tu
ky. Cong ty BH sé chi tra so tién bao hiém trong
tru’dng hap nguai dugc bao hiém chét trong thai han
hgp dbng va chi tra vao thdi di€m hgp déng dao han.

v Bao hlem tron ddi (Whole Life Insurance) la nghlep vu
bao hiém cho tru‘dng hap ngudi dugc bao hlem chét
vao béat ky thdi di€m nao trong sudt cudc ddi cua ngudi
dé.

v Bao hiém tra tién dinh ky (Annuities) la ngh|ep vu bao
hiém cho trudng hop ngudi dudc bao hiém séng dén
mot thdi han nhat dinh; sau thdi han dé doanh nghlep
bao hiém phai tra tién bao hiém dinh ky cho ngu‘dl thu
hudng theo thda thuan trong hgp déng bao hiém.

%

93
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Cac nghiép vu co ban ctia céng ty bao hiém

o Tinh phi va thiét k& san phdm bao hiém
o Marketing va phan phdi san pham.

o Thadm dinh bao hiém
o Giai quyét dén bu
o Pau tu

94
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Tham dinh bao hiém

Cac yéu cau bao hiém cua khach hang can du‘dc
thdm dinh ky lugng trudc khi cong ty bdo hiém
ch&p nhan yé&u cau bao hiém cua khach hang.

0 Tham dinh bao hiém cé nhiém vu: nhan dién, danh
gid mot cach chinh xac va day du phan nhom rai
ro mdt cach chinh xac; tir d6 hd trg cho viéc tinh
toan murc phi mot cach phl‘J hap.

o Thdm dinh giup ngdn chdn su Ilya chon bat Igi
(Adverse Selection) trong bao hlem nhdm dam sy
hoat dong hiéu qua va Igi ich clia céng ty, Igi ich va
sy cong bang cua ngu‘dl tham gia bao hiém, lgi ich
clia ngudi phan phéi san phdm bao hiém.

Nguyén Anh Vi

ham dinh bao hiém

Nhan dién rdi ro (Identifying Risks) : Rui ro dugc
phan thanh hai loai cht yéu

RUi ro thuc sy (Physical hazard)

RUi ro dao dic (Moral hazard)

o] Phan loai rui ro (Classifying Risk): Sau khi danh giad
rdi ro, bd _phén thdm dinh s& xép d6i tugng tham
gia bao hiém vao cac nhém rli ro phu hap.

RUi ro uu tién (Preferred Risk)

RUi ro chuan (The Standard Risk)

RUi ro dudi chuén (Substandard Risk)
RUi ro loai trir ( The Declined Risk)

96
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o

o

o

o

o

97

Tinh phi bao hiém — Tinh toan rui ro tai
chinh (Acturial)

Tién hanh cac nghién clru dé xac dinh,ty 1& rui
ro d6i véi cac nghiép vu bao hiém, ho trg xay
dung hé théng cac tiéu chi thadm dln

Phéi hop vdi bd phan Marketing trong viéc thiét
k& san phadm bao hiém

Quyét dinh mdc phi bdo hiém va mlc bao tic
(néu cd) cua cac hgp dong bao hiém,

-kl;mh toan viéc trich lap du phong nghiép vu bao

iém.

HO trg viéc xac dinh két quad kinh doanh cua
doanh nghiép bao hiém.

98

Pén bu bao hiém (Claim Administration)

0 X ly va danh gia cac yéu cau bdi thudng bao
hiém cua khach hang.

0 Thdm dinh va danh gid muc thiét hai thuc té

Xay ra.

o Tinh todn mic _dén bl phl, hdp va thuc hién
viéc chi tra quyen Igi bao hiém.

o Dén bl bao hi€ém can thuc hién mot cach chinh
xac va nhanh chéng nhdm_dam bao quyén Igi
cta khach hang, Nhung ciing can than trong
tinh todn mirc dén bu phl hdp va dac biét |a
Ehat hién va diéu tra cac truong hgp ¢ dau

iéu truc Igi bao hiém.

99
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o

Nguyén Anh Vi

Hoat déng dau tw

TU phi bao hiém cac cong ty bao hiém cé trong tay
mot quy tai chinh rat IGn. Quy nay khong dugc
dung dé boi thu‘dng va chi tra hét hay dac biét la
dO| vdi BHNT, cong ty bao_hiém coé thé su dung
“phan 16n ngudn tién nhan réi dé dau tu.
Cung véi c4c ngén hang thuong mai va qliy dau tu,
cac cbng ty bao hiém ( dic biét la BHNT) la nha
dau tu 18n nhat trén thj truong tai chinh.
Hoat déng dau tu thé hién rd vai trd trung gian tai
chinh va la hoat dong mang lai thu nhap dang ké
nhét khi Igi nhuan tlr hoat ddng kinh ‘doanh bao
hiém ngay cang cé xu huéng thu hep lai.

Investment Fund
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o

Hoat déng dau tw

Ngudn vén dau tu cla doanh nghiép bao hiém
bao gdm :ngudn vén chd sd hitu, ngudn vén
nhan roi tir du phong nghiép vu bao hiém va céac
ngudn hgp phap khac.

Ngudn vén nhan roi tIr du phong nghiép vu bao
hiém cla doanh nghiép bao hiém la téng du
phong nghiép vu bao hiém trir cac khoan tién
ma doanh nghiép bao hiém dung dé bbi thudng
bdo hi€ém thudng xuyén trong ky d6i véi bao
hiém phi nhan tho, tra tién bao hiém thudng
xuyén trong ky dgi véi bao hiém nhén tho.
Nguyén tdc dau tu cua DNBH : An toan, Igi
nhuan, ddm bao kha nang thanh khoan.

100
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DMBT CUA CAC CONG TY BH

« Tién mat va cdc tai san co tinh thanh khoan cao

- Tién mat
- Tién gui ngan hang.
- Tin phiéu kho bac.

« Trai phi€u chinh phu.

« Trai phi€u cong ty.

= Chirng khodn tai thé chap.
= Cho vay truc tiép.

« C8 phiéu.

= Bdt dong san

Nguyén Anh Vi

kCo’ cau dau tw clia cac cong ty BH Viét Nam

Trai phidu doanh

Ngudn: Thi triweéng bdo hiém Viér Nam ndm 2006 - Bé Tai chinh

102

Investment Fund

34



BPH Ngan hang TP.HCM

Life Insurance:
Company Assets and Liabilities

Bonds
75%

——— Stocks
3%

Loans and Mortgages
14%

Miscellanaous
8%

Figure 22.3 Distribution of Life Insurance Company Assets (2005)

rance Company Fact Book, 2006, Table 2.2 [American Council of Life Insurers)

108
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6.3. Ngan hang trung gian

o Céac loai hinh ngan hang trung gian va
khai niém ngan hang thugng mai
o Cac nghiép vu cd ban cua NHTM

104
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CAC LOAI HINH NGAN HANG TRUNG GIAN

Ngan hang thuong mai

Ngan hang dau tu

Ngan hang dac biét

Ngan hang cé muc dich xa hoi
Ngéan hang phat trién
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Ngan hang dau tw ( Investment Bank )

Loai hinh va nguén géc vén : Vén tu co,tién gui
va_tién vay tir ‘cdc t6 chirc tai chinh khac va tur
nhifng nguai ky gui tién so lugng 16n.

Cac dich vu :

Hb trg cac doanh nghiép huy dong vén trén thi
trudng cerng khoan

Tu van phat hanh c6 phiéu, trai phiéu
Bao Ianh phat hanh
Kinh doanh ching khoan
M®éi giGi chirng khoan
Ty doanh chitng khoan
Quan ly quy dau tu chirng khoan
Tu vdn sap nhdp va mua cong ty

107
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o

Universal Bank vs Investment Bank

Universal banks have long played a leading role
in Germany, Switzerland, and other Continental
European countries. The principal financial
institutions in these countries typically are
universal banks.

The universal bank offer the entire array of
financial and banking services, such as : deposit
taking, real estate and other forms of lending,
bank guarantee, foreign exchange trading, as
well as underwriting,  securities trading, and

ortfolio ~management, insurance, financial
easing...

In the Anglo-Saxon countries and in Japan
contrast, commercial and investment i<|ng

tend to be separated.

107
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Universal Bank vs Investment Bank

In US, The modern concept of “investment bank” was
created in the Glass - Steagall act ( Banking Act of
1934). Glass Steagall separated commercial banks,
investment banks, and insurance companies.

Bulge bracket firms : First Boston, Goldman Sachs,
Merill Lynch, Morgan Stanley, Salomon Brothers,
Lehman Brothers.

President Clinton November 1999 signs Graham - Leach
which rescinded the Glass - Steagall act of 1933

The last two major bulge bracket firms on Wall Street
were Goldman Sachs and Morgan Stanley until both
banks elected to convert to traditional banking
institutions on the 22nd of September, 2008, as part of
a response to the US financial crisis.

108

Investment Fund

36



BPH Ngan hang TP.HCM

INVESTMENT BANKING

o Capital market : Helping customers
funds in the Capital Markets ( securities

issuance advisory, underwriting,

distribution, private placement deal...)
o M&A : providing advice on mergers and

acquisitions transactions

o Corporate finance : Stock Issuance Advisory,
Underwriting, Listing Advisory, valuation and
due diligence, Business conversion

Equitization Planning,

Business Restructuring, Business

Examining.

109

Ngéan hang dac biét

La nhitng ngan hang trung gian dugc thanh lap dé&
phuc vu cho nhitng muc dich dac biét.NH ddc biét
khéng thé cé hoat dong dau tu cho thuong mai hodc
san xudt mét cach tu do nhu NHTM. NGi cach khac su
khac nhau cd ban gilta hai loai hinh nay la NHTM c6
ddi tugng dau tu kha réng con cadc ngan hang dac
biét c6 dGi tugng dau tu hep hon nhiéu.
o Vidu:

Ngan hang phat trién ngu nghiép Han Quéc.

Ngan hang NN&PTNT VN.

Ngan hang Hang Hai.

Ngan hang Phét trién nha DBSCL

110 =
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Ngén hang c6 muc dich xa hoi

La NH 1&p ra khéng nham muc dich vi Igi
nhuan, ma muc dich chinh la giup d& mot
tang I6p ndo do6 trong XH cé thé vay véi 5
sudt NH, néu khéng ho la nan nhén cua cac
cudc vay nang Idi. O phap c¢é NH binh dan
(banque populaire), O Nhat cé Shinkin bank,
O Viét Nam cé NHCS.

g

111
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Ngan hang chinh sach xa hoi

Theo quyét dinh s6 S6: 131/2002/QP - TTg cua, thu tudng
chinh phd vé viéc thanh I&p ngédn hang Chinh séch x& héi.

Piéu 2: Ngan hang, Chinh sich x& hoéi dudc huy
ddéng v6n cua_cac to chilic, ca nhan trong nudc va
ngoai nudc, ti€p nhan cac nguoén vgn cua Chinh phu
va Uy ban nhédn dan céc cdp dé cho vay ngudi
nghéo va cac d6i tugng chinh sach khac.

Piéu 3: Hoat dong cua Ngén hang Chinh sich xa
héi khdng vi muc dich Igi nhuan, dugc Nha nudc bao
dam kha nang thanh toan, ty 1&é du tril bat budc
bdng 0% (khong phan tram), khong phai tham gia
bao hiém tién gui, dugc mien thué va cac khoan
phai nép ngan sach Nha nudc.

113

Ngan hang phat trién
o Nhiéu quéc gia trong nd Iuc phat trién hé thdng tai chinh da thiét
1&p céc ngan hang tin dung dai han va cac dinh ché chuyén nganh
4] ;
xay dung nha &,... d& )
b& sung cho cac loai tin dung ma cac té chifc tu nhan cung
cép;
1&p chd tréng tai chinh khi thj trudng chitng khoan khdng tén
tai hodc khdng hoat déng hiéu qua; va
chti dong tim kiém, thdm dinh va quan ly cac dy &n dau tu
(d3c biét Ia cac du an phat trién).
Ngudn vén:
V&n gép clia chinh phu va khu vuc tu nhan.
Phat hanh trai phiéu.
Vay chinh phu nuéc ngoai va céc té chirc tai chinh da phuang.
S dung vén:
Cho vay dai han cho cac dy &n cdng nghiép va phat trién
PAu tu vén ¢ phan

P,

o

o
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Luat cac té chirc tin dung 2010

o T6 chirc tin dung la doanh nghiép thuc hién mot,
mot s6 hodc tdt ca cac hoat dong ngadn hang. T6
chrc tin dung bao gém ngéan hang, té chic tin dung
phi ngdn hang, t6 chlc tai chinh vi mé va quy tin
dung nhan dan.

o Ngén hang la loai hinh t8 chic tin dung c6 thé dugc
thuc hién tat cad cac hoat dong ngéan hang theo quy
dinh cla Luat nay. Theo tinh chat va muc tiéu hoat
dong, cac loai hinh ngan hang bao gém ngan hang
thudgng mai, ngan hang chinh sach, ngan hang hgp
tac xa.

Investment Fund
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Luat cac tb chire tin dung 2010 CAUC NGHIEAP VUT CUOA NHTM Nghiedp vui tagi salin ni
o Ngén hang thuong mai la loai hinh ngan hang <+ Nghiedp vui tagi sain noi. O Nghiedp vui tagi salin n6i lag cauc nghiedp vui
dudc thuc hién tat ca cac hoat dong ngan hang 5 . U N nhaém hinh thagnh nean nguoan voan kinh
va cac hoat déng kinh doanh khac theo quy * Nghiedp vui tagi satin cou. doanh cud NH¢n 4 RBGI ih 4 hiesn bean
dinh cua Ludt ndy nhdm muc tiéu Igi nhuén. < Nghiedp vui trung gian hoa hoang ( Nghiedp oa\ fuua L O}’ oqc e? €a i ea :
o Ngén hang hgp tac x& la ngan hang cua tat ca vui tagi salin ngoaii baling — Cauc doch vui) ph?an nguoan” cuda Baling Todng Keat Tagi
cac quy tin dung nhan déan do cac quy tin dung Sadn.

nhén dén va mét s6 phap nhan gép vén thanh o Nguoan voan cula NHTM bao goam : Voan
1&p theo quy dinh clia Ludt nay nhdm muc tiéu chudi s60 hédu (voan tdi col), voan huy fiodng
cht yéu 13 lién két hé théng, hd trg tai chinh, X !

diéu hoa von trong hé théng cac quy tin dung vag voan vay.
nhan dan.

115 116 117
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VOAN CHUU SO0 HOOU( VOAN TOT
cou)

VTC Lag vodn thuodc vea cauc chul s6G hodu cuda
ngaan hagng, fiady lag nguoan voan ban fiaau quan
troing lag nean taling fied ngaan hagng triean khai calc
nghiedp vui khauc.

VCSH fi66ic xem lag nguoan bug fiaép khi cauc rudi ro
xally ra lagm giau tro tadi salin cou cula ngadn hagng
nhoG hén so voui giau tro cula cauc khoaln voan vay
vag vodn huy fiodng nhaém fiallim balo quyean 16ii culia
ng66gi godi tiean vag ngddgi cho vay.

VTC thédgng chae chiedm modt tyd led nhol nhdng
floung vai trog raat quan troing. Nhieau chae tiedu an
toagn voan culla ngadn hagng fi6dic tinh toaun doia
trean c6 s60 voan toi cou.

NH col thea phaut triedn voan toi cou baéng cat‘:cﬂé
Voan bod sung té@ NSNN ( troéeng hoéio NHTM sou

119
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VOAN CHUU SO0 HOOU( VOAN TOI
cou)

Vodn t6i col bao goam :

Vodan fiieau led: lag vodn fiaau t6 ban fiaau cula s60 hodu
chu@ culia NH ( nhag n6dlc, calic cod fiodng, cauc bean
liedn doanh...), fiGdic ghi trong fieau led hoait fiodng culia
NH. Voan fiieau led khodng fi6dic nhol hon voan phaup
fionh. Noai voui NHTMCP voan fiiedu led chinh baéng
mednh gial coad phiedu nhadn voui sod 166ing coa phaan
fiad phaut hagnh.

Thaéng d6 voan cod phaan: Cheanh ledch gi6da giat phaut
hagnh cod phiedu voui meénh gial ( trodgng hoip NHTMCP)
Cauc quyd doi tréd nho : Qudy doi phogng tagi chinh, qudy
bod sung voan fieau led, qudy faau to phalt
triedn........ Cauc quyd nagy fiddic trich ladp tég nguoan 16ii
nhuaén sau thued culia ngaadn hagng. e

Nguyén Anh Vi

VOAN HUY NOANG

» Noai voui calic NHTM(ngaan hagng baun led) voan huy fiodng lag

o

o

o

o

120

nguoan quan troing nhaat, chiedm tyl troing 16Un nhaat trong c6
caau nguoan voan cuda NH.

NHTM huy fiodng tiean godi tég khatich hagng lag tod cholc vag cat
nhadn baéng cauc loaii hinh tiean godi, cauc salin phadm tiean goéi
fi6oic thieat ked fia daing vag phong phuu vea: ladi suaat, kyg
hain,cauch théuc goui tiean, cauch théuc tinh ladi vag trad ladi, cauc
tiedn ich kegm theo.....

Calic loaii tiean gédi cé bain bao goam:

Nodi véui khatic hagng caui nhaan: tiean gd(i thanh toaun, tiean gédi
tieat kiedm( tiean godi tiedt kiedm khoang kyg hain, tiean godi tiedt
kiedm cou kyg hain)

Nodi véui khatich hagng tod chéuc: Tiean godi khoang kyg hain(
tiean goi thanh toaun), tiean godi cou kyg hain.

Tiean goi baéng fioang noéi ted,baéng ngoaii ted,baéng vagng...

cauc loaii chdung chze tiean godi, kys phiedu ngaan hagng, trati >

Investment Fund

40



BPH Ngan hang TP.HCM

VOAN NI VAY

o Trong quau trinh hoait fiodng kinh doanh, trong
cauc tréogng hdip khalic nhau, NHTM cou thea fi
vay:

v Vay NHTW thoang qua keanh taui caap voan

v Vay cauc TCTD trong noouc (tredn tho trodeng
tiean ted liedn ngaan hagng)

v Vay cauc toa chéuc tin duing néduc ngoagi

v Nhadn voan uly thalc tég chinh phu(, cauc toa
cholc n66Uc ngoagi.

Nghiedp vui tagi salin col

O Lag cauc nghiedp vui s60 duing nguoan vodan vago
hoait fioang kinh doanh culia NH, nou fiddic thea
hiedn bean Tagi Saln Col culia Baling Todng Keat
Tagi Salin.

O Nghiedp vui tagi salin cou bao goam : Tagi salin cou
ngaan qudy, tagi salin cou tin duing, tagi salin cou
fiaau to vag tagi salin cou khauc.

122

123

[e]

o]

<

<

<

o

Nguyén Anh Vi

Tagi salin col ngaan quoy

NHTM phaii s6G duing mo&t phaan nguoan voan cufia minh
nhaém fiaup dung cauc nhu caau thanh khoain vag phuic vui
hoait fiodng kinh doanh cuia ngadn hagng.

Tagi sa(in coll ngadn qudy bao goam:

D&i trod tiean maét taii quyd: nhaém faup éung kop thégi
nhaat nhu caau thanh toaun cuta khauch hagng.

Tiean goai taii NHTW, goam : tiean g6di DTBB, tiean g6di thanh
toaun.

Tiean go6di thanh toaun taii caic TCTD khaiic nhaém phuic vui
nhu caau thanh toaun vag quan hed fiaii lyu.

Tagi sa(in coll ngaan quyd raat quan troing trong viedc fiaim
batio khaid thanh thanh khoaiin cho ngadn hagng, nhéng nou
khoang sinh 16¢i hoaéc méuc fioi sinh 16gi raat thaap. Do vady,
cauc NHTM caan tinh toaun duy tri ty( troing tagi salin cou
ngadn qudy phug héip.

123
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Nghiedp vui tagi salin cou tin duing:

Trong calic nghiedp vui tagi salin col, nghiedp vui cho vay luoan
chiedm ty( troing I6un nhaat vag mang laii phaan I6un thu nhadp
cho ngaan hagng.

O NHTM s60 duing nguoan voan fied cadp tin duing cho cauc khauch

hagng lag call nhaan, doanh nghieép, toa chéuc trong nean kinh

i nhéong hinh thouc khalc nhau.

O Cou nhieau hinh thuc caap tin duing khauc nhau:

v Caén c6u vago thégi hain: tin duing ngaén hain, trung hain, dagi hain..

v Caén c6u muic fiich: Cho vay SXKD, cho vay tiedu dugng

v Caén cou vago loaii tiean ted: cho vay baéng noai ted, ngoaii ted, vagng...

v Caén cou hinh théuc balo fiadm: tin duing cou fialm balo baéng tagi
salin, tin duing khodng cou fiam balo baéng tagi sadn..

v Caén cou kyd thuadt cho vay: thadu chi, 6ung trééuc, tin duing theo hain
mouc, chiedt khadu...

v Caén cou ph6ong thouc hoagn trali: cho vay trali gouip, cho vay phi tra
o0lin

124

Nghiedp vui tagi salin cou faau t6

O Ngoagi tagi salin cou tin duing, tagi salin col fiaau t6 fioung vai
trog ngagy cagng quan troing, calc ngaan hagng dagnh moét
phaan nguoan voan fied fiadu t6 nhaém muic dich sinh 16gi,
phaan taun ruii ro thodng qua viedc fia daing hoaui danh muic
tagi salin cou, taio nguoan doi tr6o thanh khoaln théu caap...

o Danh muic fiaau t6 cuQia ngaan hagng chui yeau bao goam:

v Naau t6 vago chduing khoauin:

+Choung khoalin néi: Traui phiedu chinh phud, traui phiedu coang
ty, calic coang cui taui thea chaap(MBS)
+Choung khoalin voan: Cod phiedu niedm yeat, cod phiedu OTC

v Cauc hinh théuc fiaau t6 dagi hain khauc: faau t6 vago calc
codng ty con, coang ty liedn doanh, liedn keat.....

O Do cod phiedu vag cauc hinh théuc goup voan, liedn doanh
th6dgng cou tinh thanh khoalin thaap, rudi ro cao nean luait
phauip catic n6duc th6gng quy fionh gidui hain viedc s60 duing
nguoan voan vago cauic nghiedp vui nagy.

125
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Cauc nghiedp vui tagi saiin cou khauc:

O NHTM s60 duing voan fiea mua saém taio ladp tagi
salin cod ionh hodu hinh ( thieat bo vaén phogng,
phodng tiedn vain chuyean, trui sdd, keut saét kho
tagng..)

o Taio ladp TSCN voa hinh( quyean s6G duing fiaat,
phaan meam, giadi phaup CNTT, nhadn hiedu
hagng hoau..)

O Tagi trdi cho cauc khoaiin phaiii thu, taim 6ung, chi
phi trali tr66uc

o Naau t6 kinh doanh vagng, ngoaii ted,wv...

126
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Nghiedp vui trung gian hoa hoang

NHTM lagm trung gian, cung dung calic doch vui nhaém théit
nhédng ully thauc, yedu caau cula khauch hagng vag qua fioli
h660ng hoa hoang phi.

Naay lag nhéﬁgg nghiedp vui quan troing lagm taéng thu nhadp cho
ngaan hagng. Noang thogi taio tiean fiea thuaén 16ii fied thoic hiedn
cauc nghiedp vui tagi salin col vag nghiedp vui tagi sain noi.

Catic doch vui truyean thodng cuiia NHTM bao goam:

Thu ho4, chi hoé, chuyean tiean, thanh toatin

M6 Thé Tin Duing, bado ladnh cho khauch hagng

Cho thuea keut saét, gi66 hoa tagi salin cou giat

L6u kyu, balio ladnh phaut hagnh trati phieau

T6 vadn vea kinh ted - tagi chinh, cung caap thoang tin

Nhaén udly thatic thanh lyu tagi sa(in calic doanh nghieép bo phat
sa(in

Théic hiedn cauc udly nhiedm vea chuyedn tiean, théga ked tagi 127
sa(in,wv...

6.4. Cong ty chirng khoan va cong ty
quan ly quy

6.4.1. Cong ty chirng khoan
6.4.2. Cong ty quan ly quy

128

128

Nguyén Anh Vi

6.3.1. Cong ty chirng khoan

o KHAI NIEM, MOT SO LOAI HINH CTCK

o MO HINH HOAT DONG CONG TY CHUNG KHOAN
o VON CUA CONG TY CHUNG KHOAN

o CAC NGHIEP VU CUA CONG TY CHUNG KHOAN

129

129
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MOT SO LOAI HiNH

KHAI NIEM CTCK Khai niém céng ty chirng khoan CONG TY CHIPNG KHOAN
Cong ty chiing khodn la mét dinh ché tai chinh o Cong ty chirng khoan la doanh nghiép hoat Céng ty méi gi6i chirng khoan ( Securities
trung gian chuyén hoat dong kinh doanh ching déng kinh doanh ching khodn, thuc hién Brokerage Firm )
khoan ( tu doanh ) va cung cép cac dich vu trén mot, mét s6 hodc toan by cac nghiép vu: o Cong ty bao lanh phat hanh - Cﬁng ty
Ehégctrgggg chteréf -T—?ginbao Gom o gl ching méi gidi ching khoan, tu doanh ching #Igﬁ‘n) Hang Pau Tu ( Investment Banking

(e} | vu tre H [elle]} 4 2 4 4 ) Y 4

L P . - PR khoan, bao Ianh phat hanh chdng khoan, o €ong ty dich vu da ndng ( Multiservices

khoan, luu ky chirng khoan, bao Ianh phat hanh, tu v&n dau tu ching khoan. (Nghi dinh s8 Firm ) : 0

quan ly danh muc dau tu, tu van dau tu ...

o Tuy diéu kién cu thé cac cong ty chitng khoan cé
thé thuc hién mét s& hodc toan bd cac nghiép vu
trén.

210/2012/TT-BTC)

130 131 132
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M6 hinh hoat dong cong ty chirng khoan

o MO hinh céng ty chuyén doanh chidng khoan

o M6 hinh cong ty da nang kinh doanh ching
khoan va tién té

133

M6 hinh chuyén doanh chirng khoan

Theo mo hinh nay, hoat déng kinh doanh chirng
khoadn sé do cac cong ty chirng khoan ddc lap,
chuyén moén hoa trong linh vuc chdng khoan
dam nhan, cac ngan hang khong dugc tham gia
kinh doanh chirng khoan.

o Uu diém :

v" Han ché rui ro cho hé théng ngén hang

v Tinh chuyén mon héa cao

134
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MO HINH DA NANG

Theo md hinh nay cac ngdn hang thudng mai, td
chic tai chinh hoat déng véi tu cach la céc chu
thé kinh doanh ching khoan, bao hiém, kinh
doanh tién té... M6 hinh chia lam hai loai :

v Loai da ndng mét phan : O day céc ngan hang,
to chirc tai chinh mudn kinh doanh chiing khoan
phai thanh Iap cong ty con kinh doanh ddc lap.

v Loai da nang hoan toan : Cic ngén hang
thugng mai dugc phép kinh doanh téng hgp (kinh
doanh chung khodan, kinh doanh bao hiém, kinh
doanh tién té.)

135
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VON CUA CONG TY CHU'NG KHOAN

VOn diéu 1é clua cdng ty ching khoan phai dap Ung
yéu cau vé v6n phap dinh ddi vgi tirng nghiép vu kinh
doanh ching khoan. V6n phap dinh cho cac nghiép
vu kinh doanh clia cong ty chirng khoan :

o M0i gidi chirng khoan: 25 ty déng Viét Nam;

o Tu doanh chiing khoan: 100 ty dong Viét Nam;

o Eéo |1&nh phat hanh ching khoan: 165 ty dong Viét

am;

o Tuvén dau tu chirng khoan: 10 ty déng Viét Nam.

o VOn diéu |é cua cong ty chiing khoan phai dap Ung
yéu cau vé vén phap dinh dgi vdi tirng nghiép vu kinh
doanh ching khoan.

(Nghi dinh s& 58/2012/ND-CP)

136

CAC HOAT DONG NGHIEP VU CUA
CONG TY CHU'NG KHOAN

o MOI GIOTI CHUNG KHOAN
o LUU KY CHUNG KHOAN
o TU DOANH CHUNG KHOAN

o BAO LANH PHAT HANH CHUNG
KHOAN

o TU VAN PAU TU CHUNG KHOAN
o TU VAN TAI CHINH

Investment Fund
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Cac nghiép vu kinh doanh cta cong
ty chirng khoan

Cong ty ching khoan duoc thuc hién mét, mot s6 hodc toan bo nghiép vu kinh
doanh sau day:

a) Moéi gi¢i chirng khoan;

b) Ty doanh chirng khoan;

c) B&o lanh phat hanh chirng khoan;
d) Tw van du tw chivng khoan.

o Cong ty chirtng khoan chi dwgc phép thuc hién nghiép vu bao lanh phat hanh
chtrng khoan khi thire hién nghiép vu tw doanh chirng khoan.

o Ngoai nghiép vu kinh doanh chirng khoan quy dinh tai khoan 1 Piéu nay, cong ty
chirng khoan duwoc nhan Gy thac quan ly tai khoan giao dich chitng khoan cia nha
dau tw c& nhan, cung cép dich vu tu van tai chinh va céc dich vy tai chinh khac theo
quy dinh ctia Bo Tai chinh.

(Luat Chirng khoan)
138

138
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NGHIEP VU MOI GIO'I CHPNG KHOAN

o Khai niém
o Cac quy trinh nghiép vu
o Céc loai hinh giao dich

139

KHAI NIEM

M6i gidi chirng khoan la hoat dong trong dé CTCK
dai dién cho khach hang lam trung gian giao dich,
ti€n hanh giao dich thdng qua cd ché giao dich tai
SGDCK hay thi trudng OTC d& hudng phi. CTCK chi
lam trung gian giao dich va hudng phi, khéng phai
chju trach nhiém dgi vdi két qua kinh doanh cua
khach hang.

o M6i gidi chirng khoan la viéc cong ty ching khoan
lam trung gian thuc hién mua, ban ching khoan cho
khach hang.

( Luét chitng khoan )

140
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NGHIEP VU MOI GIOT CHIPNG KHOAN

< Nghiép vu mdi giéi CK cé thé& bao gém :

o M6i gidi chirng khoan niém yét

o MGi gigi chirng khoan chua niém yét

< Cac dich vu hd trg :

o Cho vay cam c6 cd phiéu & diang ky giao
dich

o Ung trudc tién ban chirng khoan

o Mua ban cé ky han (REPO) cé phiéu chua
niém yét

141
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CAC QUY TRINH NGHIEP VU MOI GIO!I

QUY TRINH MO TAI KHOAN

QUY TRINH DONG TAI KHOAN

QUY TRINH GIAO DICH

QUY TRINH MUA BAN CHUNG KHOAN LO LE

QUY TRINH GIAO DICH THOA THUAN

QUY TRINH KIEM SOAT TRONG PHIEN GIAO DICH
QUY TRINH SUA BOI CAC LENH SAI

QUY TRINH NHAN VA THONG BAO KET QUA GIAO
DICH

QUY TRINH UNG TRUOC TIEN BAN CHUNG KHOAN
QUY TRINH CAM CO CHUNG KHOAN

143

Céc loai hinh giao dich

o Giao dich théng thudng
o Giao dich bao chirng ( Margin )
o Giao dich ban khéng

144
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NGHIEP VU TU DOANH

o Khai niém

o Cac yéu cau dai véi nghiép vu tu
doanh

o Quy trinh nghiép vu tu doanh

Investment Fund
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NGHIEP VU T DOANH CHU’NG KHOAN

o Nghiép vu tu doanh ching khoan Ia
nghiép vu trong dé cong ty chirng khoan
mua ban chitng khodn bang nguén vén
cua minh dé thu Igi nhuan cling nhu chép
nhan rui ro tir nhitng hoat déng dé.

o Tu doanh ching khoan la viéc cbéng ty
chirng khoan mua hodc ban chirng khoan
cho chinh minh. ( Luat chdng khoéan )

145

NHI’NG YEU CAU BOI VO'I CTCK
TRONG HOAT DONG TY DOANH

Tach biét quan ly

Uu tién khach hang

Binh &n thj trudng

Tuan tha cac quy dinh va han ché
dau tu.

O O O O

146

146
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CAC HAN CHE PAU TU' CUA CONG TY
CHUNG KHOAN

o COng ty chiing khoan khong dugc mua, gop vén mua bat dong
san trir trudng hgp dé si dung lam tru s& chinh, chi nhanh,
phong giao dich phuc vu truc ti€p cho cac hoat dong nghiép vu
clia cong ty chitng khoan.

o COng ty chirng khoan mua, dau tu vao bat déng san theo quy
dinh tai khoan 1 Diéu nay va tai san ¢8 dinh theo nguyén tic gia
tri con lai cta tai san c8 dinh va badt déng san khdng dudc vugt
qua ndm mudi phan trdm (50%) gia tri tdng tai san cua cong ty
chirng khoan.

o COng ty chiing khodn khdng dudc sir dung qué bay mudi phan
trdm (70%) v8n chl s& hitu d€ dau tu mua trai phiéu doanh
nghiép hodc gép vén sé hitu té chifc khac, trong dé khdng dugc
st dung qua hai mugi phan trém (20%) vén chu sg hitu dé dau
tu vao cac cong ty chua niém yét.

(Théng tu 210/2012/TT-BTC)

147
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Cac han ché dau tw clia CTCK

Cong ty chiing khoan khong dudgc truc tigp hodc Uy thac cho t8 chifc, ca nhan

khac thuc hién:

a) Pau tu vao c6 phidu hodc phan vén gép clia cdng ty cé s& hitu trén ndm muoi

phan trém (50%) v6n diéu 1& cta cbng ty chiing khodn, trir trudng hop mua ¢
phiéu 16 1é theo yéu cau cta khach hang;
b) Cung vdi ngudi cé lién quan dau tu tir ndm phan trém (5%) trd 1én vén diéu

1& ctia cong ty chirng khoan khac;

c) PAau tu qua hai musi phan trém (20%) téng s c6 phiéu, chiing chi quy dang

Iuu hanh cia mot t6 chirc niém yét;
d) Dau tu quéd m

m phan trdm (15%) téng s6 c6 phiéu, ching chi quy dang

Iuu hanh cia mét té chirc chua niém yét, quy dinh nay khéng ap dung ddi véi

ching chi quy thanh vién;

d) Pau tu hodc gop v6n qua musi phan trédm (10%) téng s& vén gép clia mot
cdng ty trach nhiém hitu han hodc dy an kinh doanh;

e) Dau tu qua mudi I8m phan trdm (15%) vén chu s& hitu vao mét t6 churc.

148

(Théng tu 210/2012/TT-BTC)

148
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Quy trinh tw doanh

o Xay dung chién lugc dau tu
o Khai thac tim ki€m co hoi dau tu

o Phan tich, danh gia chat lugng cg hoi dau

tu.
o Thuc hién dau tu
o Quan ly va thu hoi vén

149
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NGHIEP VU BAO LANH PHAT HANH

o Khai niém bao 1anh phat hanh
o Vai trd cla t6 chirc bao I&nh phat hanh
o Cac hinh thirc bao Ianh phat hanh

150
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BAO LANH PHAT HANH
Phat hanh chitng khodn thdng qua td chirc bdo

Ianh phat hanh la hinh thirc phat hanh thudng
dudgc s dung nhat. Trong nhiéu trudng hdgp
UBCKNN bt bubc dgot phat hanh phai cé nha
bao 1&nh phat hanh.

0 S0 do :
T6 chiic Toéhgp baolanh . |Nha dau tu
phat hanh phat hanh
151

152

KHAI NIEM BAO LANH PHAT HANH

Bao lanh ﬁhat hanh chidng khodn |a viéc t6 chic
bao I&nh phat hanh cam két véi t6 chic phat hanh
thuc hién céc thu tuc truéc khi chao ban ching
khoan nhan mua mot phan hay toan b6 chu‘ng khoan
cla t6 chu’c phat hanh dé ban lai hodc mua so ching
khoan con lai_chug dudc, phan phdi hét cia té chuc
phat hanh hoac ho trg t6 chu’c phat hanh trong viéc
ihan phéi ching khoan ra céng chung. (Ludt ching
hoan )

152
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Vai tro cla tb chirc bao 1anh phat hanh

o Tu v&n cho t6 chifc phat hanh vé céc diéu
kién, phugng phap va thagi diém phat
hanh.

o Chuén bi thu tuc, hd sd phap ly xin phép
phat hanh.

o Phan phéi lugng chiing khodn 16n cho cac
nha dau tu t6 chilfic va ca nhan.

o Mua ching khoan tlr ngugi phat hanh

153
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NGHIEP VU LUU KY CHU’NG KHOAN

o Luu ky chirng khoan la viéc nhan ky
gui, bdo quan, chuyén giao chitng khoan
cho khach hang, giip khach hang thuc
hién cac quyén lién quan dén sd hitu
ching khoan.

o Pang ky chirng khoan la viéc ghi nhan
quyén sd hitu va cac quyén khac caa
ngudi sG hitu chirng khoan.

154

TW VAN BDAU TU CHIPNG KHOAN

o Tu van dau tu chirng khoan la viéc
cong ty ching khoan cung cdp cho nha
dau tu két qua phan tich, cong bd bao
cao phan tich va khuyé&n nghi lién quan
dén ching khoan.

o N@i dung tu’ van : Tu van chién lugc va
ky thuat giao dich; Cung cap két qua
phan tich ching khoadn va thi trudng
ching khoan.

155
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TU VAN TAI CHINH

1. Tu van ¢ phan héa:

o Tu van xay dung 19 trinh c6 phan héa

o Xac dinh gia tri doanh nghiép

o Tu vén & 1ap phuang &n ¢ phan héa

o T8 chlrc dau gid ra cdng ching

o Tu vén sau c6 phan hoéa

2. Tu van phat hanh

o Tu vén Iya chon cong cu tai chinh thich hgp
o Lap k& hoach phat hanh

o Lua chon phugng thirc phat hanh

o Thyc hién cac tha tuc xin phép phat hanh
o T8 chlrc thdm do thj trudng

o Thuc hién phat hanh

156

Investment Fund

52



BPH Ngan hang TP.HCM

157

0CO0O0O0OWOOOHMOOOOOW

TW VAN TAI CHINH

Tu van niém yét
Khao sat, danh gia téng quat hoat ddng clia doanh nghiép
Lap hd so niém yét R
Thuc hién thu tuc xin phép Uy ban ching khoan
Thuc hién thi tuc niém yét
Tu vén sau niém yét
Tu van tai cau trac tai chinh doanh nghiép
Phén tich & danh gia hién trang TCDN
Xay dung ké hoach tai cdu tric tai chinh cta doanh nghiép
Trién khai hoat ddng tai cdu trdc tai chinh
Tu van Mua, ban va sat nhap doanh nghiép
DPinh gid doanh nghiép
Xay dung k& hoach mua, ban va sédp nhap
Tim kiém va t8 chifc dam phan véi déi tac
Dich vu ho trg sau mua, ban va sdp nhap

CONG TY QUAN LY QUY

o Khai niém.

o M6 hinh hoat dong cua céng ty quan ly
qly.

o Cac nghiép vu cla céng ty quan ly qdy.

158
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Khai niém

Theo khai niém vé cong ty quan ly quy dau tu
(Fund Management) tai thi trudng ching khoan
My, cong ty quan ly quy la cong ty chuyén trach
thuc hién viéc quan ly cac quy dau tu. Cac qliy
dau tu, cong ty dau tu s dung nha tu van dau tu,
hay ngugdi quan ly dau tu dé quyét dinh loai chiing
khoan nao sé dua vao danh muc dau tu cua quy.
Ngugi quan ly quy dugc toan quyén quan ly danh
muc dau tu, mua ban ching khdan phu hgp vdi
cac muc tiéu dau tu cda quy.

Thyc chdt vé hoat dong cla céng ty quan ly quy
la thuc hién chic ndng vé quan ly von tai san
thong qua viéc dau tu theo danh muc dau tu hiéu
quéa nhat lam gia tdng gia tri cia quy dau tu
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Khai niém

Céng ty quan ly quy la doanh nghiép hoat
dong kinh doanh chiing khoan, cung cdp dich
vu quan ly quy dau tu chdng khoan, quan ly
danh muc dau tu chirng khoan va tu van dau
tu chitng khodn. (Théng tu sbé 212/2012/TT-
BTC)

161

Mo hinh cong ty quan ly qly

o Cong ty quan ly qly hoan toan doc lap

o Céng ty quan ly qdy la céng ty con cla
cong ty chdng khoan

o COng ty quan ly qiiy la cong ty con cua
cac ngan hang

o M6 hinh ngén hang da nang thuc hién
cac loai hinh kinh doanh ngan hang -
bdo hiém - chiing khodn - quan ly tai
san

Nguyén Anh Vi

NGHIEP VU KINH DOANH CUA CTQLQ

Cong ty quan ly quy dwoc thwc hién cac nghiép vu
kinh doanh sau day:

a) Quan ly qu§ dau tw chieng khoan;
b) Quén ly danh myc dau tw chirng khoan;
c) Tw vén dau tw chieng khoan.

o Ngoai cac nghiép vu kinh doanh theo quy dinh, cong
ty quan Iy quy dwoc huy dong va quan Iy cac quy
dau tw nwdc ngoai c6 muc tiéu dau tw vao Viét Nam.

(Luat Chiarng Khoan )
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Investment Fund

54



BPH Ngan hang TP.HCM

Nghiép vu quan ly qily dau tw chirng
khoan

o Coéng ty QLQ thuc hién viéc huy dong
von, lap va quan ly qliy dau tu ching
khoan.

163

164

Nghiép vu QLDMDT chirng khoan

o Khai niém

o Chién lugc dau tu

o Hgp déng quan ly dau tu

o Phan bé tai san giifa cac hgp ddng
quan ly dau tu

o Quan ly tai san nha dau tu Uy thac

165
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Khai niém

Quan ly danh muc dau tu ching
khoan la viéc cong ty quan ly quy dau
tu ching khoan thuc hién quan ly theo
uy thac cua tirng nha dau tu trong mua,
ban, ndm gilr chirng khoan.
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Chién lvoc dau tw

Trudc khi dua ra chién lugc dau tu hodc thuc hién
viéc dau tu cho nha dau tu ay thac, Céng ty quan ly
quy c6 nghia vu thu théap va nha dég tu c6 nghia vu
cung cap cac théng tin ca nhan cé lién quan cua
nha dau tu uy thac nham tim hiéu kha nang tai
chinh, théi han dau tu, muc tiéu dau tu, mic do rui
ro co thé chap nhan, cidc han ché dau tu va cac'yéu
cau dau tu khac cua nha dau tu uy thac.

Chién lugc dau tu ma Cong ty trién khai thuc hién
dé quan ly tai san nha dau tu uy thac phai phu hgp
vGi yéu cau cua nha dau tu nay trén co sé cac
thong tin do_nha dau tu cung cap. Chién lugc dau
tu la mot phan khong tach rgi cua Hgp dong quan
ly dau tu va phai dugc nha dau tu ky va xac nhan la
phu hop véi yéu cau cua nha dau tu.

167

Hop déng quan ly dau tw

Cong ty quan ly quy dugc nhan Qy thac quan ly
danh muc dau tu cho nha dau tu trén co sé Hgp
dong quan ly dau tu. Ngoai cac ndi dung do hai
bén thoa thuén phlu hgp véi quy dinh cla phap
ludt, Hgp dong quan ly dau tu phai bao gom
nhitng néi dung cd ban theo quy dinh. Hgp déng
phai quy dinh rd trdch nhiém va nghia vu clia
Cong ty quan ly quy, Ngan hang luu ky déi véi
nha dau tu Gy thac trong qua trinh thuc hién
quan ly tai san cua nha dau tu Qy thac.

168
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Phan bd tai san

Trong trudng hgp Céng ty quan ly quy mua hoac
ban chiing khoan hodc cac tai san khac dong thai
tai cing mot thai diém cho nhiéu Hgp déng quan
ly dau tu, Céng ty phai cé chinh sach va quy trinh
phan bdé chirng khoan cho tirng hgp dong mot
cach hogp ly, dam bao viéc phan bé tai san giira
cac hgp dong la cong bang. Chirng khoan va cac
tai san sau giao dich phai dugc phan bé theo
cung mot ty Ié cho cac nha dau tu uy thac cé6 mirc
chap nhan rui ro tusng duong. Trudng hgp chirng
khoan dudc mua hodac ban tai cac mirc gia khac
nhau, Cong ty quan ly quy phai sir dung mirc gia
binh quan gia quyén dé phan bo tai san.
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O

Quan ly tai san cta nha dau tw Gy thac

Khi thuc hién quan ly danh muc dau tu, Céng
ty quan ly quy phai ma tai khoan luu ky dirng
tén Cong ty quan ly quy tai Ngan hang luu ky
thay mat cho nha dau tu uy thac.

Tai san cua tung nha dau tu uy thac phai
dudc quan ly trén cac tai khoan tach biét
theo quy dinh tai Hgp dong quan ly dau tu va
dugc nha dau tu uy thac chap thuan.

Coéng ty quan ly quy phai Iap bdo céo dinh ky néu
chi tiét vé danh muc dau tu, kém theo cac thong
tin khac cé lién quan tdi hoat déng dau tu danh
muc va gui cho tirng nha dau tu dy thac.

6.5. Cong ty tai chinh va cong ty cho thué
tai chinh

6.5.1. Cong ty tai chinh
6.5.2. Cong ty cho thué tai chinh

170
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6.5.1. Cong ty tai chinh

o Khai niém cbng ty tai chinh
o Cac loai hinh cong ty tai chinh
o Nghiép vu cla cbéng ty tai chinh

171
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Khai niém céng ty tai chinh

» COng ty tai chinh la mét trung gian tai chinh. Theo

truyén théng né huy déng vén bang céch phat hanh
thuong phiéu, c6 phiéu trdi phi€u.Sau dé dung tién thu
dugc d& cho vay (thudng la nhitng khoan vay nhé ) d&c
biét thich hgp v@i nhu cau cta ngudi tiéu dung va doanh
nghiép nhé. Qua trinh trung gian tai chinh cta céc céng
ty tai chinh dac trung & diém ho huy ddng nhitng moén
tién 16n nhung lai cho vay nhung lai thudng cho vay
nhitng khoan tién nhé hodc dac thu trong mot linh vuc
nhat dinh - mét qua trinh khac vdi qua trinh trung gian
clia cadc ngén hang thuong mai.

» Do cac khoan cho vay cua cac cong ty tai chinh thudng

la cac khoan cho vay nhd 1é va co tinh rli ro cao nén
thoéng thudng 1&i sudt cho vay cta CTTC ciing I18n hon 1&i
sudt cho vay cling loai ctia cac NHTM.

Khai niém céng ty tai chinh

o Té chitc tin dung phi ngan hang 1a loai hinh t6 chire tin dung dugc

thue hi¢n mot hodc mot so hoat dong ngan hang theo quy dinh cta
Luat nay, trir cac hoat dong nhén tién giri ctia cd nhan va cung tng cac
dich vy thanh todn qua tai khoan clia khach hang. To chic tin dung
phi ngan hang bao gom cong ty tai chinh, cong ty cho thué tai chinh
va cac t6 chirc tin dung phi ngan hang khéc. ( Luét cac TCTD —2010).

Nguyén Anh Vi

Céc loai hinh cdng ty tai chinh

0 Theo nghi dinh 39/2014/ND-CP, Cong ty tai chinh bao
20m Cong ty tai chinh téng hop va céng ty tai chinh
chuyén nganh.

0 Cong ty tai chinh chuyén nganh gdm cong ty tai chinh
bao thanh toén, cong ty tai chinh tin dung tiéu dung, cong
ty cho thué tai chinh.
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Cac loai hinh cong ty tai chinh chuyén nganh

o Cdng ty tai chinh bao thanh toan la cong ty tai chinh chuyén nganh,
hoat dong chinh trong linh vuc bao thanh toan theo quy dinh cua
Nghi dinh nay.

o Cong ty tai chinh tin dung tiéu ding la cong ty tai chinh chuyén

nganh, hoat dong chinh trong linh vuc tin dung tiéu dung theo quy

dinh cua Nghi dinh nay.

Cong ty cho thué tai chinh la cong ty tai chinh chuyén nganh, hoat

dong chinh la cho thué tai chinh theo quy dinh tai Nghi dinh nay.

Du ng cho thué tai chinh phai chiém t6i thiéu 70% tong du ng cap

tin dung.

o

(Nghi dinh 39/2014/ND-CP)

Nghiép vu cliia cong ty tai chinh

o Hoat déng ngan hang
o Hoat dong tin dung

o Hoat dong dau tu

o Hoat dong khac

176
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Hoat déng ngan hang

o Nhan tién gui cla td churc;

o Phat hanh chimg chi tién giri, ky phiéu, tin phiéu, tréi
phiéu dé huy dong von cua t6 chuc;

0 Vay vén ca td chirc tin dung, td chirc tai chinh trong
nude va nude ngoai theo quy dinh cua phap ludt; vay
Ngan hang Nha nudc dudi hinh thire tai cap von.

177
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Hoat dong ngan hang

o Cho vay, bao gém ca cho vay tra gop, cho vay
tiéu dung;

o Bao Ianh ngan hang;

o Chiét khau, tai chiét kh&u céng cu chuyén
nhugng, cac gidy tg cé giad khac;

o Phat hanh thé tin dung, bao thanh toan, cho
thué tai chinh va céac hinh thic cép tin dung
khac sau khi dugc Ngan hang Nha nudc chéap
thuan.

178 179

M@ tai khodn cla cong ty Tai chinh

Cong ty tai chinh c6 nhan tién guri phai mé tai khoan tién gui tai
Ngan hang Nha nuéc va duy tri trén tai khoan tién gui nay s6 du
binh quan khéng thdp hon muc dy trit bit buge.

Cong ty tai chinh duwoc mo tai khoan thanh toan tai ngan hang
thuong mai, chi nhanh ngan hang nudc ngoai.

Cong ty tai chinh dugc phép thuc hién hoat dong phat hanh thé
tin dung duoc mo tai khoan tai ngdn hang nudc ngoai theo quy
dinh ciia phap lut vé ngoai hdi.

Cong ty tai chinh dugc mo tai khoan tién giti, tai khoan quan ly
tién vay cho khach hang.

179
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Gop vén, mua cd phan ctia CTTC

o Cong ty ,téi chinh chi duoc dung vén didu 16 va quy du trix
dé gop von, mua cd phan theo quy dinh.

o Cong ty tai chinh duoc gop vén, mua cd phan cta doanh
nghiép, quy dau tu.

o Cong ty tai chinh chi dugc thanh 1ap, mua lai cong ty con,
cong ty lién két hoat dong trong cac linh vuc bao hiém,
chimg khoan, quan 1y tai san bao dam sau khi dugc Ngan
hang Nha nuge chap thuén bang van ban.

180
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o

Hoat déng khac cia CTTC

Tiép nhan v8n Qy thac cua Chinh phu, td chlc, cd nhan dé
thuc hién cac hoat dong dau tu vao cac du an san xudt,
kinh doanh,

Tham gia thi trudng tién té

Mua, ban trai phi€u Chinh phu, trai phi€u doanh nghiép.

o Bao Idnh phat hanh tréi phi€u Chinh phu, trai phi€u doanh

nghiép; dai ly phat hanh trai phiéu, c6 phiéu va céc loai
gidy td co gia khac.

o Kinh doanh, cung Ung dich vu ngoai hdi theo quy dinh

o

Lam dai ly kinh doanh bao hiém.

o Cung Ung dich vu tu van trong linh vuc ngan hang, tai

o

chinh, dau tu.
Cung Ung dich vu quan ly, bao quan tai san cta khach
hang.

182

6.5.2. Cong ty cho thué tai chinh

o Khai niém cong ty cho thué tai chinh

o Cac nghiép vu cua coéng ty cho thué tai
chinh.

o Cho thué tai chinh va cho thué hoat dong

o Nguyén tdc k€& toan déi vdi hoat déng cho
thué tai chinh va thué hoat dong.

o Quy trinh nghiép vu cho thué tai chinh

182

O

183

Nguyén Anh Vi

Khai niém cong ty cho thué tai
chinh

Cong ty cho thué tai chinh la cong ty tai chinh chuyén

nganh hoat dong chinh la cho thué tai chinh theo quy
dinh. Du’ ng cho thué tai chinh phai chiém tGi thiéu

70% tcon)g du ng cap tin dung. (Nghi dinh 39/2014/
ND -

Cho thué tai chinh la hoat dong cép tin dung trun

han, dai han trén cd sé hgp dong cho thué tai chin

|u’a bén cho thué tai chinh vGi bén thué tai chinh,

én cho thué taj chinh cam két mua tai san cho thué
tai chinh theo yéu cau cua bén thué tai chinh va ndm
gilt quyén s¢ hitu d6i vdi tai san cho thué tai chinh
trong sudt thdi han cho thué. Bén thué tai chinh s
dung tai_san thué tai chinh va thanh toan tién thué
trong sudt thdi han thué quy dinh trong hgp dong cho
thué'tai chinh.
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Céc hoat dong cua cong ty CTTC

o Hoat dong ngan hang
o Cho thué tai chinh

o Mg tai khoan

o GO6p vén, mua c8 phan
o Cac hoat déng khac

184

185

Hoat dong ngan hang cua céng ty CTTC

O Nhén tién guri cta t8 chirc

O Phat hanh chiing chi tién gui, ky phiéu, tin phiéu, trai phiéu
dé huy doéng vén cla té chirc

O Vay vén cua t& chirc tin dung, t8 chirc tai chinh trong nudc va
nudc ngoai theo quy dinh cla phap ludt; vay Ngan hang Nha
nudc dudi hinh thirc tai cdp von.

O Cho thué tai chinh

O Cho vay b8 sung vén luu dong d6i véi bén thué tai chinh

O Cho thué van hanh véi digu kién téng gia tri tai san cho thué
vén hanh khéng vugt qué 30% téng tai san cé cua cong ty
cho thué tai chinh.

O Thyc hién hinh thic cdp tin dung khac khi dugc Ngan hang
Nha nudc chdp thuan.

186

o

o

o

o

o
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Cho thué tai chinh

Hoat ddng cho thué tai chinh 13 viéc cdp tin dung trung han,
dai han trén cd sd hdp dong cho thué tai chinh va phai cé
mot trong cac diéu kién sau day:

Khi két thic thdi han cho thué theo hgp déng, bén thué
dudc nhan chuyén quyén sé hitu tai san cho thué hoic tiép
tuc thué theo thda thuén cta hai bén;

Khi két thic thdi han cho thué theo hgp déng, bén thué
dugc quyén uu tién mua tai san cho thué theo gia danh
nghia th&p hon gia tri thuc té cla tai san cho thué tai thoi
diém mua lai;

Thdi han cho thué mat tai san phai it nhat bang 60% thdi
gian can thiét dé khau hao tai san cho thué d¢;

Téng s6 tién thué mot tai san quy dinh tai hgp déng cho
thué tai chinh it nhat phai bang gia tri cla tai san d6 tai thdi
diém ky hop ddng.

186
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Mg tai khoan va gép vén mua cd phan cla
cong ty cho thué tai chinh

]

Cong ty cho thué tai chinh cé nhén tién gui phai
md tai khoan tién gui tai Ngan hang Nha nudc va
duy tri trén tai khoan tién gui nay s6 du binh quan
khéng thap hon mdrc dy trit bat budc.

Cong ty cho thué tai chinh dudc md tai khoan
thanh todn tai ngan hang thuong mai, chi nhanh
ngén hang nudc ngoai.

o Cong ty cho thué tai chinh khéng dugc gop vén,
mua c6 phan, thanh I1ap céng ty con, cong ty lién
két dudi moi hinh thirc.

]

188

o

o

o o

Cac hoat dong khac ctia cong ty CTTC

Tiép nhan vén Uy thac cta Chinh phu, to chifc, cd nhan dé
thuc hién hoat dong cho thué tai chinh. Viéc ti€p nhén vén
Uy thac clia cad nhan thuc hién theo quy dinh cua Ngan
hang Nha nudc.

Tham gia ddu thau tin phiéu Kho bac do Ngan hang Nha
nudc t6 chirc.

Mua, ban trai phiéu Chinh phu.

Kinh doanh, cung (ng dich vu ngoai héi va uy thac cho
thué tai chinh theo quy dinh ctiia Ngén hang Nha nudc.

o Lam dai ly kinh doanh bao hiém.

o

Cung (ng dich vu tu van trong linh vuc ngén hang, tai
chinh, dau tu cho bén thué tai chinh.

188

189
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Phan biét thué tai chinh va thué hoat
ddéng theo chuan muc ké toan VN

o Thué tai san dugc phan loai la thué tai chinh
néu ndi dung hdp ddng thué tai san thé hién
viéc chuyén giao phan 18n rdi ro va Igi ich gén
lién quyén sd& hitu tai san. Thué tai san dugc
phéan loai la thué hoat dong néu ndi dung cua
hgp ddng thué tai san khong cé su chuyén giao
phan 18n rdi ro va Igi ich gan lién vai quyén sé
hitu tai san.

o Bén cho thué va bén thué phai xac dinh thué tai
san la thué tai chinh hay thué hoat dong ngay
tai thdi diém khai dau thué tai san.

189
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Phan biét thué tai chinh va thué hoat
ddng theo chuan muc ké toan

o Viéc phan loai thué tai san la thué tai chinh hay
thué hoat déng phai can cl vao ban chat cac
diéu khoan ghi trong hdp déng. Vi du cac trudng
hgp thudng dan dén hgp dong thué tai chinh la:

v Bén cho thué chuyén giao quy&n sd hitu tai san
cho bén thué khi hét thdi han thué;

v Tai thdi diém khdi dau thué tai san, bén thué cé
quyén lya chon mua lai tai san thué véi mic gia
udc tinh thdp hon gia tri hgp ly vao cudi thdi han
thué.

190

Phan biét thué tai chinh va thué hoat
ddéng theo chuan muc ké toan

v Thdi han thué tai san chiém phan I6n thai gian
su dung kinh té cua tai san cho du khong cé su
chuyén giao quyén sé hitu;

v Tai thoi diém khdi dau thué tai san, gia tri hién
tai cia khodn thanh toadn tién thué t&i thiéu
chiém phan 1&n gia tri hop ly cua tai san thué;

v Tai san thué thudc loai chuyén dung ma chi cé
bén thué cé kha ndng s dung khéng can cé sy
thay d6i, sita chita 16n nao.

191
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Cac nguyén tic ké toan véi tai san thué tai
hinh

DaGi vGi bén thué

Bén thué ghi nhan tai san thué tai chinh Ia tai san va ng
phal tra tren Bang can dm ké toan VGi cung mot gia tri
bang véi gla tri hgp Iy cua tai san thué tai thoi diém khdi
dau thue tai san. Néu gia tri hgp ly cua tai san thué cao
hon gia tri hién tai clia khoan thanh toan tién thué tdi
thiéu cho viéc thué tai san thi ghi theo gia tri hién tai
clia khoan thanh toan tién thué t3i thiéu.

v Khoan thanh todn tién thué tai san thué tai chinh phai
dugc chia ra thanh chi phi tai chinh va khoan phai tra ng
géc.

Thué tai chinh sé& phat smh chi phi khdu hao tai san va
chi phl tai chinh cho mai ky k& toan. Chinh sach khau
hao tai san thué phai nhat quan vdi chinh sach khdu hao
tai san cung loai thudc sd hitu ctia doanh nghiép di thué.
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Cac nguyén tic ké toan véi tai san thué tai chinh

o Po6i v@i bén cho thué

v Bén cho thué phai ghi nhan gia trj tai san cho
thué tai chinh la khoan phai thu trén Bang cén
d6i k& todn bang gia tri dau tu thudn trong hgp
dong cho thué tai chinh.

v DGi v@i thué tai chinh phan I8n rdi ro va Igi ich
kinh t& gan lién vGi quyén s& hitu tai san dugc
chuyén giao cho bén thué, vi vay cac khoan
phai thu vé cho thué tai chinh phai dugc ghi
nhén la khoan phai thu vén g6c va doanh thu
tai chinh.

Thué hoat dong

Cho thué van hanh (Cho thué hoat dong) I1a hinh thirc
cho_thué tai san, theo d6 Bén thué sir dung tai san cho
thué cua Bén cho thué trong mot thdi_gian nhat dinh va
sé tra lai tai san do cho Bén cho _thué khi két thic thai
han thué tai san. Bén cho thué gil %yen sd hitu tai san
cho thué va nhan tién cho thué theo hgp déng cho thué.

o Mothg&?]o dich cho thué dgc xac dinh la cho thué van
I

4 Q#yen s@ hitu tai san cho thué khdng dgc chuyen iao
0 Bén thué khi két thic hgp dong cho thué van hanh.

\

Hgp donﬁ cho thué khdng quy dinh viéc thoa thuan mua
tai san cho thué gilta Bén cho thué va Bén thué.

Thdi han thué chi chiém moét phan trong khodng thdi
gian h{fu dung cua tai san cho thué.Téng gia tri tién thué
chi chi€ém mét phan trong gia tri tai san cho thué.

<
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Nguyén Anh Vi

Nguyén tac hach toan déi véi thué hoat déng

o Bén cho thué phai ghi nhan tai san cho thué hoat
dong trén Bang can doi k& toan theo cach phan loai
tai san cua doanh nghiép. Tai san cho thué khong
dudc coi la tai san trong bang can déi k& toan cua
Bén thué

o Chi phi cho thué hoat dong, bao gém ca kh&u hao
tai san cho thué, dugc ghi nhén la chi phi trong ky
khi phat sinh. SG tién thué dgc coi la thu nhap cla
Bén cho thué va la chi phi hoat dong cuia Bén thué.

o Kh&u hao tai san cho thué phai dua trén moét cd sé
nhdt quan vdi chinh sach khdu hao cua bén cho
thué ap dung ddi véi nhitng tai san tuang ty.
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Quy trinh nghiép vu CTTC

‘ Lia choin thiedt bo ‘ Quy trinh nghiép vu CTTC

(Bean thuea (—»l Nhag cung cadp)

Cac loai hinh CTTC
4‘ Noép giady fiea nghod cho thuea tagi chinh ’7 - -
Cho thuea cou s6i tham gia cudia hai bedn {Befn thued = Bein cho thued) « X ly tai san sau khi két thuc hop dong thué :

‘ Kyl keat héip fioang cho thued tagi chinh ‘

= Cho thuea cou soi tham gia culia ba bean (Befin thucd <> Betn sho thuet)
= Cho thued héip tauc ( Leveraged lease) Thiedt bo nhadp to@ nédic ngoapi /Waunmngnﬁm v Ban tai san cho nguoi thué.

‘ M4 tin duing thé (L/C) ‘ ‘ f6n faét hagng ‘ v Cho thué tiép
(Bean cho thuea) (Bean cho thueé(—INhao cung cadp)

Hoagn taat thud tuic hadi quan Giao tagi sain
(Beén cho thue3) (Nhag cung cadp —> Bedn thues)
—~

Laép Aaét vag chaiy théa
(Nhag cung cadp <> Bedn thuea)

v Chuyén quyén s& hiru tai san cho nguoi thué.

= Mua vag cho thuea laii (Buying and Lease back)

v Nguoi di thué tra lai tai san.

Baét Aadu thaic hieéin hdip fioang cho
thuea tagi chinh
(Bean thuea <> Bean cho thued)

X7 Iy tai san sau khi két
thic HD thue
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