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CAN CAN THANH TOAN QUOC TE | o0 o
(Balance Of Payment — BOP) :::
o0
°

Trrong Tién ST 1

®v0000

eseoe

®oee
o0

MUC TIEU

e Tim hiéu céc khai niém lién quan dén BOP

e Tim hiéu c4u tric BOP

e Tiép can cach phan tich va danh gia tinh
trang BOP

e Phan tich anh hwéng cla cac yéu t6 dén
BOP

Trrong Tién ST 2

NOI DUNG CHiNH ='

2.1. Téng quan vé BOP

2.2. CAu trac va nguyén tac hach toan BOP
2.3. Thang dv va tham hut BOP

2.4. Céc yéu tb anh hudng dén BOP

Trwong Tién ST 3
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2.1. Téng quan vé BOP
2.1.1. Khai niém

e Can can thanh toan (BOP - Balance Of Payment)
ctia mot qudc gia 12 mot ban bao céo thdng ké tong
hop c6 hé thong, ghi chép tt ca cac giao dich kinh
té gitra ngudi cw trd va ngudi khong ew tri trong
mot thoi ky nhat dinh, thuong 1a mét nam.

e BOP la bang két toan tong hop toan bo cac mdi quan
hé kinh té giita 1 quéc gia v6i cac QG khac trong 1
thoi ky nhat dinh.

Trrong Tién ST a

GIAO DICH KINH TE

e La céc giao dich lién quan dén viéc trao déi gia
tri:
e Céc giao dich v& hang héa va dich vu;
® Thu nhdp cla nguoi lao dong, thu nhép tlr hoat
dong dau tw;
e Chuyén giao vang lai mot chidu (chuyén tién mot
chieu);
Dau tw tryc tiép, dau tw gian tiép;
Quan hé tin dung;
Chuyén giao vén mét chidu.

Trrong Tién ST 5

NGU'O1 CU TRU VA NGUOI
KHONG CU TRU (2)

e NGUOI CU TRU: e NGUOI KHONG CU TRU:
® Cac td chirc kinh té, chinh e Céc td chtrc kinh té, chinh
tri, quan su..., dwoc thanh tri, quan sw..., dwoc thanh
lap hoat dong, kinh doanh lap hoat dong, kinh doanh
tai Viét Nam. tai nwéc ngoai.

e Céac doanh nghiép nuwéc e Céc t chirc kinh t&, chinh
ngoai kinh doanh tai Viét tri, quan sw..., Viét Nam
Nam. duwoc thanh 1ap hoat dong,

e Cac TCTD Viét Nam va kinh doanh & nwéc ngoai.
nuéc ngoai kinh doanh tai e Cac TCTD Viét Nam duwoc
Viét Nam. thaph lap y_él kinh doanh &

® Van phong daj dién cla cac nuwoc ngoal
t0 chirc kinh té, tin dung Viét ° Vxén phong daij dién cua cac
Nam hoat dong tai nwéc t0 chire kinh té, tin dung,
ngoai. nwéc ngoai hoat dong tai

Truong Tién ST Vlét Nam' 6




NGUOI CU TRU VA NGU Ol
KHONG CU TRU (2)

e NGUOI CU TRU:

® Cac co quan ngoai giao cla
Viét Nam tai nwéc ngoai,
bao gom nhirng nguoi lam
viéc cho t6 chrc nay va
nhirng ngudi di theo;
Cong dan Viét Nam & Viét
Nam va cbng dan Viét Nam
cw tri & nwéc ngoai < 12
thang;
® Codng dan nwéc ngoai cuw tru
tai Viét Nam >= 12 thang;
Cong dan Viét Nam du hoc,
du lich, chira bénh, tham
viéng & nwéc ngoai khong
ké thoi han.

o NGU'OI KHONG CU TRU:

e Cac co quan ngoai giao
nwdc ngoai tai Viét Nam,
bao gom nhirng nguwoi lam
viéc cho to chirc nay va
nhirng nguoi di theo;

Cong dan Viét Nam cw tra &
nwéc ngodai > = 12 thang;
Cong dan nwéc ngoai cw tru
tai Viét Nam < 12 thang;
Cong dan nwéc ngdai dén
Viét Nam du hoc, du lich,
chira béph, tham viéng
khéng ké thoi han.

Trrong Tién ST 7
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Pb6i véi MNCs/TNCs: Chi nhanh dét tai nwdc nao

duwoc xem la ngudi cw tri clia nwéc do;
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DP6i v&i cac td chire qudc té, dinh ché tai chinh -
thwong mai quéc té: 1a ngudi khong cw tri cla
moi qudc gia, ngay ca qudc gia né dat tru sé. Vi du:
UN, IMF, WB,...;

Mét giao dich kinh t& dwa vao BOP khi giao dich d6
phai duoc tién hanh gitra ngudi cw tri va nguoi
khéng cw tra.

Trrong Tién ST 8

2.1. Téng quan vé BOP
2.1.2. Thiét Iap va phan tich

e Ngén hang Trung wong la co quan chju trach
nhiém chu tri, 1ap, theo ddi va phan tich can can
thanh toan;

» O Viét Nam: Ngan hang Nha nuéc VN

e Ddng tién hach toan:

» Dbi v&i cac QG co ddng tién tw do chuyén dbi: déng
noi té;

o DGi voi cac QG ¢ dong tién khong dugc tw do
chuyén d6i: thwong st dung USD

o Dé so sanh, dbi chiéu gira cac QG: SDR

Trwong Tién ST 9
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2.1. Téng quan vé BOP
2.1.3. Pac diém va y nghia cua BOP

e Ghi chép céc ludng chu chuyén hang héa, dich vu
hay tai sén

e Gibng b/c vé nguén vén va sk dung vén cla
doanh nghiép, BOP cho biét, trong mét thai ky nhat
dinh, m6t quoc gia c6 cac nguon tien tr dau va s
dung nguon tién dé nhw thé nao;

e Trang thai BOP &nh hwéng trwc tiép Ién ty gia hoi
doai, la cong cu quan trong phat tin hiéu ve tinh
trang cda nén kinh té, vé cac van dé kinh té vi mo.
Nén BOP c6 y nghia dac biét quan trong doi v&i:
Chinh pht va Doanh nghiép.

Trrong Tién ST 10

2.2. CAu tric va nguyén tac
hach toan BOP

2.2.1. CAu trGc ctia BOP
2.2.2. Nguyén tac hach toan

2.2.3. Céac can can bg phan ctia BOP

Trrong Tién ST 1

2.2.1. CAu tric cua BOP

(1. can can vang lai (CA-

Current Account) Can can

1. Can can vén (KA - Capital co ban (BB

Account) r —Basic
Balance)

II.1. Can can vén ngén han (Kg) —CA+K
= L

I1.2. Cén can vén dai han (K,)

1. L6i va sai s6t (OM hay EO -
Net Errors and Omissions)

IV. Can can bu ddp chinh
thire (OFB — Official Financing
Balance)

Trong Tén ST T
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|§)’l N&i dung No | C6 | Cancan
hiéu () | () | rong
CA |I. CAN CAN VANG LAl
TB | 1. Can can thwong mai +400
Sg | 2. Can can dich vu -450
Ic | 3. Can can thu nhap <10 | +2
Tr | 4. Chuyén giao vang lai 1 chiéu (vién tro, kiéu héi) +23
KA |1l. CAN CAN VON
K, | 1. V6n ngén han +120
Ks | 2. Vén dai han +20
Ky, | 3. Chuyén giao vén 1 chigu -130 | +30
OM | 1ll. Nham Ian va sai s6t thong ké
OB CAN CAN TONG THE = CA+K+OM
OFB | CAN CAN BU PAP CHINH THU’C OFB = 0B
AR | 1.Thay ddi dy trir chinh thirc -5
L | 2. Vay IMF va cac NHTW khéac
# | 3. Céc ngudn tai tro khac
TONG DOANH SO -595 | +595 0

Céan can Vang lai (BCA)

e Thwong mai hang héa
o Xuét khau va nhap khau hang héa
e Thwong mai dich vu
o Xuét khau va nhap khau dich vu
e Thu nhap
o Thu va chi trd lwong, thu nhap tir dau tw (tién 14, cb tic)
e Chuyén giao mét chiéu vi muc dich tiéu dung
o Vién tro khong hoan lai, chuyén tién tw nhan, qua biéu
e Can can Vang lai = s6 du tai khoan Vang lai

Trong Tién ST 14

Can Can Vén (BKA)

e Chuyén giao vén mot chiéu
o Vién tro phat trién co s& ha ting, X6a no vay
e DAu tv truc tiép
o Dau tv méi, Hop nhat va Sat nhap
e Dau tw gian tiép
o CO phiéu, trai phiéu, chirng khoan phai sinh
e Dau tw khac
e Tin dung thwong mai, Tin dung ngan hang, Tién
mat, Tien g&i
Can can Vén = sb du'tdi'khoan Vén
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CAN CAN CO BAN (BB)

e Cén can co ban bang tong hai can can: can

can vang lai + can can von dai han
BB = CA + CK_

e Can can co ban phan anh twong dbi téng
quat tinh trang no nwéc ngoai clia mot quéc
gia

e Tinh trang can can co ban anh hudng lau dai
dén nén kinh té va ty gia hoi doai

Trrong Tién ST 16
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Dw trir chinh thirc

e Du trir vang va ngoai té cta chinh phu
o Du tri¥ tai IMF

e Tai san du trir khac

e Tai tro ngoai Ié

e Quan hé tin dung v&i chinh phu cac nwéc (cac
NHTW khéc)

Cén can du trir (bt dap) chinh thire

Trong Tién ST 17
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CAN CAN TONG THE (OB)

e Cén can tdng thé bang tdng hai can can: can
can vang lai + can can vén;

e Trong thwc té, can can tdng thé con bao gdm
mot hang muc dwoc goi 1a nham 1&n va sai
so6t (Net Errors and Omissions = OM hay EO)

Trwong Tién ST 18
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Nguyén tac hach toan BP

e Nguyén tac blt toan kép: mét bat toan ghi
no bao gi¢ cling c6 mot but toan ghi co
twong ¥ng va nguworc lai;

e Cac giao dich dwogc ghi no la cac giao dich
lam phat sinh cAu ngoai té

e Cac giao dich dwgc ghi cé la cac giao dich
lam phat sinh cung ngoai té

Trrong Tién ST 27

BUT TOAN KEP

GHI cO GHI NO
Xuét khau hang héa -Nhap khdu hang héa
Xuét khau dich vu Nhap khau dich vu
-Tiép nhan thu nhap -Chuyén tra thu nhap
-Tiép nhan vién tr,, chuyén tién vé |-Cép vién tro, chuyén tién di
~Tiép nhan vén, tai san -Chuyén giao vén, tai san
-Tang tai san trong nwéc cla -Giam tai san trong nwéc cla
nguoi khéng cw tra nguoi khdng cw tra
-Giam tai san & nwdc ngoai cua -Tang tai san & nwdc ngoai cla
nguoi cw trd nguoi cw trd

Truong Tién ST 28

e Viét Nam xuét 10 triéu JPY gao sang Nhat.
Tién dwoc chuyén vao tai khoan ctia VCB tai
Nhat.

Trwong Tién ST 29
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3.3 THANG DU VA THAM §§§:
HUT CAN CAN THANH ooo
TOAN | e

Trrong Tién ST 30
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3.3 THANG DU VA THAM HUT it
CAN CAN THANH TOAN :

e V&i nguyén téc bat toan kép, can can thanh
toan luén can bang

e Khi noi can can thanh toan tham hut hay
thang dw 1a cac nha kinh t& muén néi dén
tham hut hay thang dw ctia mot nhém cac
can can bo phan nhét dinh trong can can
thanh toan

Trong Tién ST 31

Dang thirc co ban ctia BOP

e Trang thai can can by phan
o Tham hut (Téng C6 < Téng No)
o Théng dw (Téng C6 > Tdng No)
e Can bang (Téng C6 ~ Tdng No)
e Dang thirc co ban ctia BOP
o Can can tdng thé ludn & trang thai can bang
CA+KA+EO+OR=0

(khdng c6 sai sot thong ké, nghia la EO = 0)

Trwong Tién ST 32
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3.3.1 THANG DU VA THAM HUT CAN
CAN THIONG MAI
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e CCTM c6 thé cho biét:

- Xu hwéng van déng cia CCVL

- M&c dd m& ctra ctia nén kinh té

- Nang luc canh tranh ctia nén kinh t&
Tinh trang CCTM anh hudng truc tiép va
nhanh chéng dén ty gia, tang trwdng kinh té
va lam phat
Vi dy, CCTM tham hut thuwéng tac dong lam
ty gia tang, dong ndi té gidm gia...

Trrong Tién ST £
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3.3.2 THANG DU VA THAM HUT CAN
CAN VANG LAl

e Tinh trang CCVL anh hwéng truc tiép va
nhanh chéng dén ty gia, tdng trwdng kinh té
va lam phat

e Néu thang dw, n6 phan anh tai san cé rong
clia quéc gia tang 1én

e Néu tham hut, né phan anh tai san no rong
ctia quéc gia ting lén

Trong Tién ST 34
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3.3.3 THANG DU’ VA THAM HUT CAN

CAN CO BAN

e Can can co ban phan anh téng quat tinh
trang no nwéc ngoai cia mot quéc gia vi
vbn dai han c6 dic trwng cla sw phan phbi
lai thu nhap twong déi dn dinh trong mét thoi
gian dai gitra mot qudc gia va phan thé gidi
con lai

Trwong Tién ST 35
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3.3.3 THANG DU VA THAM HUT CAN
CAN cO BAN

e S bu dép cho nhau gitra thang dw cula
CCVL va tham hut can can vén dai han co
thé dwoc duy tri [au dai

Trrong Tién ST 36

3.3.4 THANG DU VA THAM HUT CAN seet
CAN TONG THE :
e Du6i ché do ty gia cb dinh:
- Tinh trang mét can bang can can tong thé
cho biét ap lwc dan dén pha gia hay nang
gia noi té;
- D& duy tri ty gia c6 dinh, NHTW diing dy tri
ngoai hoi de can thiép
CA+KA=-0R

Trong Tién ST 37
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3.3.4 THANG DV VA THAM HUT CAN
CAN TONG THE
o Duwdi ché do ty gia tha ndi:
- Cén can tong thé ludn c6 xu hudng van dong
tré lai trang thai can bang
CA+KA=0 hoac CA=-KA
e Trang thai tham hut (thang dw) ctia CA
duwoc tai tro béng trang thai thang dw (th&dm
hut) cia KA
« Ty gia tw dong thay ddi, qua dé diéu chinh
trang thai BOP

Truong Tién ST 38
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3.4 Cac yéu t6 anh hudng seee
den BP eee
o0
°
@ Céc yéu t6 tac dong dén can can vang lai
eCac yéu tb tac dong dén can can vbn
3.4.1 Cac yéu té anh hwéng dén 3
7 A~ ~ . o0
can can vang lai o
e T&ng trwdng kinh té
e Ty gia héi doai
e Lam phat
e Cac rao can thwong mai
H
, i
Tang trwong kinh te :

e Qubc gia cé mirc tng trwdng kinh té cao
thwdng trai qua thoi ky tham hut can can
thwong mai

Trwong Tién ST a
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TY GIA HOI DOAI

e Ty gia bién dong tac dong 1én XK va NK

e Trong diéu kién hé sb co gidn ctia cau hang
héa XK va cau hang héa NK twong dbi cao
thi khi ty gia tdng sé lam tang XK va gidm
NK; diéu nay c6 thé dan dén cai thién CCVL

Trrong Tién ST a2

TY GIA HOI DOAI :

e Trong qua khir, nhiéu nén kinh té thuwong sir
dung bién phap phéa gia ndi t& dé cai thién
CCVL

e Ngay nay, nhiéu nén kinh té thwc hién chinh
sach duy tri déng tién yéu dé tao loi thé canh
tranh vé& gia va cai thién CCVL

Trong Tién ST a3
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LAM PHAT

e Mot quéc gia c6 mirc lam phéat cao hon so
véi cac dbi tac thwong mai thwong trai qua
thoi ky tham hut CCVL

Trwong Tién ST 50
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Cac rao can thwong mai

e Nhiéu quéc gia s& dung cac rao can thwong
mai dé bao vé CCVL

e Bién phap nay khong thich hop trong bbi
canh ty do héa thwong mai

Trrong Tién ST 51
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3.4.2 Cac yéu t6 anh hwéng dén céan can
von

e L&i suét

e Cac loai thué

e Cac bién phap kiém soat vén

e Cac ky vong vé thay dbi ty gia

Trong Tién ST 52

3.4.2 Cac yéu té anh hwéng dén can can
vén

o L&i suat - Lai suat & mot qudc
gia tang sé lam cho
cac tai san tai chinh
ctia quéc gia d6 hap

e Cac loai thué
e Cac bién phap kiém

soat von . dan cac nha dau tw
e Cac ky vong ve thay nwdc Ngoai
doi ty gia >can can von co thé

dwoc cai thién trong
ngén han

Trwong Tién ST 53
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3.4.2 Cac yéu té anh hwong dén can can

vén

3.4.2 Cac yéu té anh hwéng dén

Lai sut

Céc loai thué -
Cac bién phap kiém soat
von

Céac ky vong vé thay dbi ty
gia

Ap dung céac loai thué
danh trén lai von (capital
gain) hoac danh trén céac
khoan thu nhap dau tw
(cb tirc va lai cho vay) sé
lam cho céc chirng khoén
khoéng con hap dan céac
nha dau tw nwéc ngoai

>céan can von c6 thé bj xau

can can vén

3.4.2 Cac yéu té anh hwéng dén

Lai suat

Céc loai thué

Céc bién phap kiém
soat von

Cac ky vong vé thay dbi
ty gia

Trirong Tié

can can vén

Lai suét

Cac loai thué

Cac bién phap kiém
soat von

Cac ky vong vé thay ddi
ty gia

di

Trrong Tién ST 54

. Cé&c nha dau tv lva

chon dau tw vao cac
chirng khoan nuwéc
ngoai néu muc sinh loi
cao hon

Mtrc sinh lgi clia chirng
khoan nwéc ngoai phu
thuéc vao mirc sinh lgi
danh nghia clia chn
khoan va murc thay doi
ty gia

n S 5

Khi mét ddng tién téng gia,
murc sinh lgi ciia chirng
khoén ghi bang dong tien
do sé tang

Mét ddng tién duoc ky
vong la tang gia thi cac
chirng khoan ghi bang
dbdng tién do sé& hap dan
nha dau tw nwéc ngoai
Can can vén ctia mdt quéc
gia c6 thé dwoc cai thién
néu dong tién cda quoc gia
do duwoc ky vong la tang
gia

Trwong Tién ST 56
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