TAI CHINH DOANH NGHIEP

Mét s6 van dé co ban

KET CAU CHUONG

1. Téng quan vé tai chinh doanh nghiép
2. Tai san va nguén von cua DN

3. Quan ly chi phi va thu nhap cua DN

4. Phan tich két qua kinh doanh ctia DN

.TONG QUAN VE TAI CHINH DOANH

NGHIEP

Ban chét cia TCDN
Dac diém cua TCDN

Vai tro ciia TCDN

Nguyén tac hoat dong TCDN
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Ban chat cua TCDN

KN:TCDN Ia hé théng cdc QHKT phét sinh
trong qua trinh phdn phoi cdc nguon TC gén

lién véi qua trinh tao I1ap va st dung cac QTT
trong HD SX-KD ctia DN nham dat t&i muc

tiéu nhat dinh.
Cac quan hé tai chinh bao gém:

v Quan hé tai chinh gitra doanh nghiép véi Nha
nwéc.

v Quan hé gitra doanh nghiép vdi thj truong.
v Quan hé tai chinh trong ndi bo doanh nghiép.

4

Ba van dé ctua TCDN

- Quyét dinh dau tw vao dau? (Investment/Capital
Budgeting Decisions).
- Quyét dinh vé céu tric vén téi wu (Capital

Structure Decisions).
- Quan tri vén Ilwu déng (Working Capital

Management).

5

Pic diém cta TCDN

() TCDN gén lién véi cac HP SX-KD ctia DN.

(ii) TCDN gén lién véi hinh thirc sé hdu DN

(ii) Moi sy vén déng cta cac nguén TC trong
DN déu nham dat t&i MT kinh doanh cta DN

13 tdi da hod loi nhuan.
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Vai tro cta TCDN

O Bam bdo huy déng day du va kip thoi von
cho hoat déng cua DN.

O G6p phan néng cao hiéu qua KD ctia DN:
- T chirc st dung von tiét kiém va hiéu qua.
- Tao lap cac don bay TC dé kich thich diéu tiét
cac hoat déng KT trong DN.

O Giam sat kiém tra chat ché hoat déng SX-KD
cta DN.

Nguyén tac hoat déng TCDN

o Nguyén téc hach toan kinh doanh
o Dam bao an toan kinh doanh

o Gil chir tin trong kinh doanh

II- TAI SAN VA NGUON VON CUA
DOANH NGHIEP

1. TAI SAN CUA DOANH NGHIEP
2. NGUON VON TAI TRQ CUA DN
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Bang can doi ké todn (Balance Sheet)

La mét béo cao tai chinh phan anh téng quat tinh hinh tai
san ctia DN va ngudn vén tai tro cho DN d6 tai mét thoi
diém cu thé, thuong la cudi 1 quy hay mét ndm tai chinh

Céng ty TRIBECO (31.12.2006)

Tai san Nguén vén
Tai san ngin han| 149 | No phai tra (Liabilities) 149
(Current Assets) - No ngin han (Current| 147
Liabilities)
- N¢ dai han (Long term| 2
Debt)
Tai san dai han (Long| 62 |Vén chu s¢ hiru (Owner's| 62
term Assets) Equity)
Téng tai sin 211 Téng ngudn vén 211
Téng tai san = Téng ngudn vén °

1. TAI SAN CUA DOANH NGHIEP

(assets)

- Tai san ngan han (Current assets)
- Tai san dai han(Long term Assets)

Tai san ngan han (Current assets)

Tai san ngdn han Ia biéu hién béng tién toan b tai
san chi'tham gia vao 1 chu ky kinh doanh (hoéc
dwoc chuyén thanh tién trong T ndm) cta DN.

Bao gém:
Tién mét va cac khoan twong dwong tién (Cash and

equivalents) X
Nguyén vat liéu (raw materials) va ban thanh pham
(Work in process)

Thanh phdm (Finished Goods) va Hang tdn kho
(inventory)

Cac khoan phai thu ngan han (accounts receivable)

Cac khoan dau tw tai chinh ngén han (marketable
securities)

Tai san ngén han khac
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Tai san ngan han (Current assets)

% Déc diém:

»Luon van hanh, thay thé va chuyén héa lan
nhau qua cac cong doan cla chu ky kinh
doanh.

» Céc tai san dwoc chuyén thanh tién trong
th&i han 1 chu ky kinh doanh hoac 1 nam.

Tai san ngan han (Current assets)

i igu
(Cash) (Raw
ﬁ Maleriag

Khoan phai Ban thanh
thu pham
(Accounts (Work in

Receivable process)
Thanh
phém
(Finishe

Goods)

So’ d6 chu trinh luan chuyén cua tai san ngéan han

Tai san dai han (Long term Assets)

Tai sdn dai han la biéu hién bang tién toan bé tai san
tham gia vao nh!‘éu chu ky kinh doanh (hodc dugc
chuyén thanh tién trong thoi han trén 1 ndm) ctua DN.

Bao gém:

Céc khoan phai thu dai han (long term receivable)
Tai san c¢b dinh (fixed assets)
BéAt dong san dau tw (immovables)

Céc khoan dau tw tai chinh dai han (long term
investments)

Céac tai san dai han khac (other long term assets)

15
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% Thé nao la TSCD?

> Gia tri cla TS d6 phai Ion (tuy theo strc mua
ddng tién dé xac dinh cho hop Iy)

» Thoi gian st dung dai (trén 1 nam)

> TS d6 dwoc SD truc tiép hodc gian tiép vao
qua trinh SXKD cuta DN va thu dworc lgi ich
KT ttr viéc str dung do.

% Trwong hop cua Viét nam?

4 diéu kién:
»Chéc chén thu dwoc loi ich kinh té trong
twong lai tlr viéc str dung TS do;

> Nguyén gia TS phai dwoc xac dinh mét
cach tin cay;

» C6 thdi gian str dung tlr 1 nam tré Ién;
> C6 gia tri tv 10.000.000 déng trd 1én.

Phén loai TSCD

a) Can ct¥ vao hinh thai hién hiru va két cau, co:

- TSCD hiru hinh (tangible assets) la nhing tai san cé hinh thai vat
chét cu thé.

Nhu: nha ctlra, vat kién tric,may méc thiét bj, phwong tién van tai,
dét dai...

- TSCP v6 hinh (intangible assets) la nhing tai san khong co hinh thai
vét chét cu thé.

Nhuw: chi phi v& sir dung dét, chi phi thanh lap DN, chi phi nghién
ctru phat trién.v.v.
b) Cén c vao quyén sé& hivu, co:
- TSCBH do DN sé& hiru
- TSCP do DN di thué.
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% Pdc diém cua TSCPH:

»Tham gia nhiéu chu ky SXKD nhung khong
thay déi hinh thai vat chét.

» Trong qua trinh s&r dung nang lyc SX va gia
tri cGia ching bi gidam dan do ching bj hao
mon dan.

> B6 phan gia tri dai dién cho phan hao mén
dworc goi la tién khau hao.

Trich khau hao TSCP (depreciation)

KN: Trich (tinh) khdu hao TSCP la xac dinh
gia tri TSCD bj hao mon da chuyén dijch vao
gia tri hang hoa, dich vu.

+S6 tién duoc tich luy lai dé tai san xuét TSCD
goi la quy khau hao

% Tai sao phai trich khdu hao?

- Pé thu hdi 4G vén dau tw

- L& co s& dé xac dinh chi phi SX va gia thanh
san pham

- Tao DK dé tai SX gian don va tai SXMR TSCDH

20

Cac phwong phap tinh khau hao

(i) Phuong phap tinh khdu hao dwéng thang
(i) Phwong phap tinh khdu hao nhanh
(iii) Phwong phap tinh KH theo san lwong.
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Phwong phap khau hao dwong thang
(Straight line deprecition)

Céng thire:
NG
MKH = -=--meeeeem
T

Trong d6: - MKH: mirc trich KH nadm (t).
- NG: nguyén gig TSCB (original cost)
- T: thoi gian str dung dinh mirc TSCD

Vidu:

Céng ty A mua mét TSCD (m&i 100%) véi gia thanh toan
theo hoa don la 119 tr. dong, chiét khau mua hang la 5
tr.déng, chi phi van chuyén la 3 tr.déng, chi phi ldp dét
chay thir Ia 3 tr.dong.

Hay tinh mirec KH hang nam theo phwong phap duong
thang, biét rang TSCH c6 tudi tho ky thuat la 12 nam va
thoi gian str dung cta TSCP duw kién Ia 10 nam.

Ta tinh:

NGTscb= 119 -5 +3 +3 =120 triéu déng

Mrc trich khAu hao hang nam:

MKH= 120 triéu ddng :10 nam =12 triéu ddng/ndm

Mrc trich khdu hao trung binh hang thang:

12 trigu déng : 12 thang = 1 triéu ddng/thang

Hang nam c.ty phai trich 12 triéu ddng chi phi KH TSCD
vao chi phi KD.

2

Phwong phap Khau hao nhanh
(Accelerated depreciation)

Co6 2 cach tinh:
Tinh KH nhanh theo sé dw gidm dén (tinh
khau hao theo gia tri con lai)

Tinh KH nhanh theo ty 1é khdu hao gidm
dén
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Tinh KH nhanh theo so dw giam dan
Cobng thire :
MKH(t) = TKH (dc) x GTCL(t)
Trong d6 : - MKH(t): 1a mtc khdu hao nam thi (t).
- GTCL(t): la gia tri con lai ctia TSCD nam thir (t).
- TKH (dc): 1a ty 1& KH diéu chinh (ty 1& KH nhanh),
TKH (dc) =TKH x HSDC.
Trong d6: ¥ TKH: Ia ty 16 KH theo p.p duong thdng (TKH= 1/T*100%)
vHSBC: la Hé sé diéu chinh luén duoc XB I6n hon 1 va thoi

gian st dung TSCPH cang dai thi HSPC cang Ién. Do vay, TKH(dc)
thuong la I6n hon TKH.

Luu y: Nhivng ndm cudi, khi mirc KH xac dinh theo p.p sb dw giam dan
< mirc KH binh quan gitra GTCL va s nadm SD con lai clia TSCD, thi
ké tir nam do mirc KH dworc tinh bdng GTCL clia TSCD chia (:) cho sé
nam SD con lai cta TSCD.

Vi du: Tinh KH nhanh theo sé dw giam dan

 Coéng ty A mua mét thiét bj SX méi véi nguyén
gié la 100 triéu dong. Thoi gian SD cua TSCD
xac dinh la 5 nam. Xac dinh s6 KH hang nam,
theo phuong phap so dw gidm dén, biét hé s6
diéu chinh la 2,0.
® Xac dinh mirc KH hang nam nhw sau:
Ty l& KH hang nam theo p.p dwdng thang la:
TKH =(1:5) x 100% = 20%
Ty l& KH nhanh theo p.p s dw giam dan la:
TKH (dc)=20% x 2 = 40%

Mtrc trich KH hang nam clia TSCD trén dwgc xac dinh
theo bang dwéi day:

Vi du (tiép):Bang trich KH hang ndm ctia TSCD
Bon vj tinh: Triéu dong

N&m | GTCL | Céch tinh s6 | Mt Mirc KH | KH Iug ké
th | cla |KHhangndm| KH | hangthang | cudi nam
TSCb hang
nam
1 100 | 100 x 40% | 40 | 3,333333 40
2 60 60 x 40% 24 2,0 64
3 36 36 x40% | 14,4 1,2 78,4
4 1216 21,6:2 10,8 0,90 89,2
5 | 10,8 21,6: 2 10,8 0,90 100
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Tinh KH theo ty 1é KH giam dan

Coéng thure:
MKHt) = TKHit) x NG

Vi
T
TKH(t) = --=---=-=-=---
>Ta
(i=1,n)
Trong 46 :

- TKH (t) : Ty I& kh&u hao nam thi (t).

- NG : Nguyén gia TSCbB.
- n: Thi han phuyc vu ctia TSCD.
- T(t) hoac T(i) Ia s6 nam con lai ctia TSCH t& ndm thir

(t) hodc n&m thi (i) dén hét thdi han phuc vu (n).

Vi du: Tinh KH theo ty I1é KH giam dan

Cong ty A mua mot Nam | Ty le Sé tién KH

thiét bi SX moi véi the | KH

nguyén gia la 10 trigu

dong. Thoi gian SD 1 5/15 |[100 x 5/15 = 33,33

clia TSCD xéac dinh la

5 ndm. Xac dinh s6 KH 2 4/15 | 100 x 4/15 = 26,67

hang ném theo p.p ty

16 khdu hao giém dan. 3 3/15 100 x 3/15 =20
Ty=5T@=4..TE=1 | 4 | 2115 [100x2/15=13,33
(_ZT1(2)=5+4+3+2+1=15 5 | 115 | 100 x 1115 = 6,67
1=1,

cong | 100% 100

Phwong phap tinh KH theo san lwgng

Céngq thire:

MKH = mkn x Qt
Trong do6:

- Qt: khdi lwgng s.p thwe t& SX trong ky (t)
- mkx: mure trich KH b.q cho mét don vi SP

mkH = NG/Qo. véi:

v'NG: Nguyén gia cia TSCD
v'QO: San lwgng theo cong suét thiét ké

* Néu cong suat thiét ké hodc nguyén gia ctia TSCD thay
dbi, DN phai xac dinh lai mtrc trich KH ctiia TSCD. %
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vi du: Phuwong phép tinh KH theo san luvong

Céng ty A mua Thang | Klweng SP |Thang |K.lweng SP
maéy Gi dat (mé&i hoan thanh hogn thanh
100%) v&i nguyén (m3) (m3)
gidla450trd. 14.000
Cong suét thiétké | 1 7 | 15.000
clia may Gi nay la 2 15.000 8 14.000
30m3/h. San lwgng
cadoitheocong | 3 | 18000 | 9 | 16.000
suat thiét ké caa
maydinayla | 4 | 16.000 | 10 | 16.000
2.400.000m3.Khoi
lgng s.p dat dugc 5 15.000 11 18.000
ca nam cua may Ui
la: (béng bén) 6 14.000 12 18.000
5
® Vidu ftlé’ ): Thang S.Iu’(tzrsg) t.té Mtrc KH thang (déng)
® Murc trich KH b.q 1 14.000 14.000 x 187,5 = 2.625.000
tinh cho 1m3 la:
15.000 x 187,5 =1.812.000
450 tr.d : 2.400.000 |2 15.000 X
m3 =187,5d/m3 3 18.000 18.000 x 187,5 = 3.375.000
Mtrc trich KH cua 4 16.000 16.000 x 187,5 = 3.000.000
may Ui duoctinh [T 15.000 | 15.000 x 187,5 = 1.812.000
theo bang bén:
6 14.000 14.000 x 187,5 = 2.625.000
7 15.000 15.000 x 187,5 = 1.812.000
8 14.000 14.000 x 187,5 = 2.625.000
9 16.000 16.000 x 187,5 = 3.000.000
10 16.000 16.000 x 187,5 = 3.000.000
1" 18.000 18.000 x 187,5 = 3.375.000
12 18.000 18.000 x 187,5 = 3.375.000
Cong canam | 33.562.500

2.NGUON VON KINH DOANH

KN: Nguén vén kinh doanh la ngudn tai tro hinh
thanh nén céc tai san kinh doanh ctia DN.

@ Ngudn vén phan anh ngudn géc hinh thanh nén cac tai
san cta DN hién co tai thoi diém dwoc phan anh vao

bang can doi ké toan.

Phén loai:

o= Cén ctru vao tinh chéat sé hiktu, co:
- ngudn vén chd sé hitu
- nguén vén tin dung.

< Can ctr vao thoi han st dung,co:
- ngudn tai tre ngan han
- nguén tai trg' dai han
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Nguon von chu s& hiru (Equity)

Bao gém:

v Nguén vén tir sy dong gép cua chu sé hiku
(Contributed Capital).

Bao gém: dong gop vén cb phén (Capital stock); va
thang dw vén cb phan(Additional paid in capital).

v Loi nhuan dé lai khéng chia (Retained earnings).

v (+/-) Cdc khoan chénh léch danh gia lai tai san.

v (-) Cé phiéu quy (Treasury stocks): La cb phiéu cia
chinh DN ma DN da bé tién ra mua lai tlr thj trwdng.
C6 phiéu quy lam gidm gia tri von cha s& hivu cta DN.

v Loi nhuan chwa dwegc phan phéi tai thoi diém bao
céo.

v Khéc... a4

Nguén voén tin dung (Liabilities/Debt)

Nguén vén tin dung (no phai trd) phan &nh toan b
vénlkinh doanh ctia DN dwoc hinh thanh do DN
chiém dung hodc di vay ttr cac ca nhan, don vij
khac hién c6 tai thoi diém bao céo.

Bao gdm:

- No’ phai tra ngan han (Current Liabilities)

- No dai han (Long term Debt)

No phéi trd ngan han (Current Liabilities)

la céc khoan tién ma DN con chiém dung hay di vay chua
tré cho cac ca nhén, don vij khéac trong théi han mét nam
hodc trong mét chu ki kinh doanh.

Bao gém:
- Phai tré nha cung cp (accounts payable) = tin dung
thwong mai

- Vay ngén han (Notes payable) ;

- No dai han dén han tra (current portion of long term debt);
- No thué (taxes payable);

- No lvong (Wage payable);

- No phai tra khac.
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No’ dai han (Long term Debt)

No’ dai han I3 sé tién DN vay hay no cac cé nhan,
don vi khac cé thoi han thanh toan Ién hon 1
nam hodc hon mét chu ki kinh doanh.

Bao gom:

- Ngudn vén tin dung ngan hang dai han

- Ngudn vén huy dong béng phat hanh trai phiéu
DN

- Vén tin dung thué mua~

Méi quan hé giira Tai san va Nguén vén
O Theo nguyén tic can dbi & Bang can déi ké toan, thi:
Téng Tai san = Téng Ngudn vén
Hay, Téng Tai s&n = N phai tra + Ngudn von Chi s& hivu
(Total Assets = Liabilities + Shareholders’Equity)
@ - Mudn c6 tai san thi phéi cé nguén vén tai tro
- Néu co ngudn vén thi nguén vén do phai duoc thé
hién bang tai san nao do.
OLwuy:
- Tai san tang (gidm) < ngudn vén tang (giam)
- Tai san tang, tai san gidm < Ngudn vbn khéng doi
- Ngudn vén tang, ngudn vén giam <> Tai sén khong dbi.

38

Co c4u TS va chién lworc tai tror ctia
doanh nghiép

% Co cAu tai san:

Theo quy luat van déng clia TS, toan bo TS
ctia DN dwoc chia lam 2 loai:

> Tai san thwong xuyén: gi‘)m TSCD va mét
b6 phan clia TSLD lubn tén tai suét chu ky
SX-KD (TSLB thuwdng xuyén).

» TS Iwu dong tam thoi: la nhivng TSLD ldc
c6 luc khéng =
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«» Chinh sach tai tro’

»Chinh sach 1 (CS bao thu): Toan bd TS thwong
xuyén va mét phan TSLD tam thoi dworc tai tror
bang ngudn vén dai han, phan TSLD tam th&i con
lai dworc tai tr bang nguén vén ngan han.=

» Chinh séch 2 (CS mao hiém): Toan bo TSCP va
mét phan TSLD thwong xuyén dwerc tai tro bang
nguon vén dai han, mét phan TSLD thwong xuyén
va toan bd phan TSLD tam thoi dworc tai tro bing
ngudn vén ngén han.<

» Chinh séch 3 (CS trung dung): Ngudn tai tro dai
han duing dé tai tro cho TS thwong xuyén con
ngudn tai tro ngan han dung tai trg cho TS tam
thoio.

ll- KIEM SOAT CHI PHi VA THU NHAP

1. Bao cao két qua kinh doanh (Income
statement)

2. Chi phi san xuét kinh doanh va diém
hoa von
3. Gia thanh san pham, gia vén hang ban

4. Thu nhap va lgi nhuan cta doanh
nghiép

BAO CAO KET QUA SXKD (Income Statement) (pV: trisu )

CHI TIEU MA SO | KY TRUGC KY NAY
-Téng doanh thu 01 6.600 8.200
Trong dé: DT hang XK 02
-Céc khoan giam trir (04+05+06+07) 03 600 1.100
+Chiét khau 04 - -
+Gidm gia 05 50 100
+ gia tri hang ban bj tra lai 06 - -
+ Thué TTDB, thué XK 07 550 1.000
1. Doanh thu thun (01-03) 10 6.000 7.100
2.Gia vén hang ban 1 3.500 3.800
3.Loi nhuan gdp (10-11) 20 2.500 3.300
4.Chi phi ban hang 21 300 350
5. Chi phi QLDN 22 420 550
6. Lo nhuan thuén tir HDKD (20 -21-22) 30 1.780 2.400
- Thu nhap tir hoat ddng tai chinh 31 200 220
- Chi phi hoat dng tai chinh 32 180 190
Trong do: Lai vay phai tra 40 100 140
7. Loi nhuan tir hoat déng tai chinh (31-32) 4 20 30
- Cac thu nhap bét thwéng 42 50 100
- Chi phi bat thwong 50 10 20
8. Loi nhuan bét thwong (42- 50) 60 40 80
9. Téng lgi nhuan trwéc thué (30+41+60) 70 1.840 2.510
10. Thué thu nhap phai nép 80 5152 702,8
11. Loi nhuén sau thué (70-80) 1.324,8 1.80%32
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Bao cao két qua SXKD cta Cang ty XNK Thiy san Bén Tre

BDon vi: Triéu déng

Khoan myc Nim

2008 2007
Doanh thu ban hang va cung cép dich vy (revenue) 473428 | 431521
Céc khodn gidm tri¥ doanh thu (less deduction) - 1.816
Doanh thu thuin v& ban hang va cung cAp dich vy (net revenue) 473.428 429.706
Gid vbn hing bin (cost of good sold) 350384 | 360.658
Loi nhudn gdp v& ban hang va cung cAp dich vu (gross profit) 123.043 69.048
Doanh thu hoat dong tai chinh (financial income) 22447 17071
Chi phi tai chinh (financial expenses). Trong do. 81.297 4859
- Chi phi I3i vay (interest expenses) 4635 3916
Chi phi bin hang (selling expenses) 37.676 33.403
Chi phi quén Iy doanh nghiép (general and ive expenses) 459 3247
Loi nhugn thudn tir hoat dgng kinh doanh (operating profit) 21922 44.609
Thu nhap khic (other income) 2.836 2.050
Chi phi khic (other expenses) 626 1.254
Loi nhugn khic (other profit) 2210 795
Téng loi nhugn k& toan trudre thué (Net accounting profit before tax) 24.132 45.404
Chi phi thué TNDN hign hanh (income tax expenses) 1546 4.483
Chi phi thué TNDN hoén lai (deferred income tax)
Lgi nhugn sau thué thu nhap doanh nghiép (profit after tax) 22586 40.922

KIEM SOAT CHI PHi

KN: Chi phi SXKD ctia DN Ja bjé’u hién béng tién
toan bd cac hao phi vé vét chat va lao déng ma DN
bd ra dé SXKD trong mét thoi ky nhat dinh.

Nguyén tic x.d:

- B6 phai la nhitng khoan chi phi ¢é lién quan dén
viéc tao ra thu nhap trong ky ctia DN;

- Bé phai la nhirtng khodn chi phi ma DN thyc sw co
chira;

- D6 phai la nhitng khoan chi phi ¢ tinh thu nhap
hon la tinh von.

Phan loai chi phi SX-KD

a) Can ctr vao linh vwec hoat déng,co:
- Chi phi hoat ddng SX- KD hang ho4, dich vu
- Chi phi hoat dong tai chinh
- Chi phi khac
b) Cén cir vao tinh chat kinh té: cé cac yéu té sau:
- Chi phi nguyén vat liéu mua ngoai
- Chi phi nhan cong
- Khéu hao TSCPH
- Chi phi dich vy mua ngoai

- Céc chi phi bang tién khac
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¢) Can ctr vao cdc giai doan cua qua trinh
KD,c6:

- Chi phi san xuét trurc tiép

- Chi phi ban hang:

- Chi phi quan ly doanh nghiép

d) Can ctr vao MQH gitra chi phi voi san
pham,cé:

- Chi phi bién déi: NVL, tién cong, tién dién
s.x, hoa héng ban hang.v.v

- Chi phi ¢é dinh: chi phi QLDN, KHTSCD...

% Diém hoa v6n (Breakeven Point)
KN: Ia diém ma tai d6 téng doanh thu bang téng chi phi (EBIT=0).

DT Doanh thu
CF
Téng CF
Diém hé{vén Lai gop
E
F
L6
S.lwong
Q

% Diém hoa vén (Breakeven Point)

0 San Iwgng hoa vén Detail

0 Doanh thu hoa vén:

0 Thoi diém hoa vén:

BHV duwoc x.dinh theo 3 chi tiéu:

Qhv = F/(P-Vu)

Trong do: - F: I chi phi c6 dinh (Fixed cost)
- Vc: Ia chi phi bién déi (Variable cost)
- P: la gia cta don vi SP

DThv =P X Qhv

Thv= SnxQhv/Q

Trong do: - Sn la sé ngay trong ky
- Q la sén luong sén xuét trong ky
* Sau khi da dat dwoc diém hoa vén, lgi nhuan cé thé tinh:

EBIT= (P-Vu)(Q - Qhv)
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+ Diém hoa von (Breakeven Point)
Pbi vai DN SX-KD nhiéu loai h.hoa thi DHV dwoc x.dinh
theo 2 chi tiéu:
0 DT hoa vén:
Tai diém hoa vén: DT=Tdng chi phi, tic la:

Ve
DThv=F +Vc=F + -----———-- x DThv = F+V'c.DThv

-DThv= FI(1- V'c)
Trong doé: V'c 1a ty 1& bién phi so véi doanh thu. V'c thwéng khong ddi khi
DT bién déi
0 Thei diém hoa vén:
Thv= Snx DThv/DT
Trong d6: - Sn la sé ngay trong ky
- DT la doanh thu trong ky

GIA THANH SAN PHAM (cost price)
Gia thanh sén phdm cda DN Ia biéu hién
bang tién cua toan bé chi phi cia DN dé
hoan thanh viéc SX va tiéu thu mét loai
san phdm nhét dinh.
Phan biét:

gi4 thanh sén pham

Gia vén hang béan

Cach xac dinh gia thanh san pham

- Goi Zsx |a tdng chi phi san xuét trong mét chu ky
kinh doanh:
Z sx = Cpsx trong ki + gia trj sp d(’)” dang dau ky -
gia tri sp d& dang cudi ky
- Goi Zsp la gia thanh don vi san phadm:
Zsp = Zsx/Q
Trong d6 Q | s6 lwong san pham san xuét trong ky.
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Gia vén hang ban (cost of goods sold)

Gié vbn hang ban phan anh téng sé chi phi san
xuét thuc té phat sinh cho sé luvong sdn phédm
duoc tiéu thu trong ki kinh doanh.

Gia von hang ban = zsp x Qtt

Trong d6: Qtt Ia s6 san pham ban ra trong ki.

= Méi quan hé giira chi phi sx va Zsp ?

Bién phap ha thép chi phi SXKD

1. Nang cao NSLD

2. Tiét kiem NVL tiéu hao

3. Tan dung coéng suat may mac thiét bi
4. Gidm bét chi phi thiét hai

5. Tiét kiém chi phi quan ly

THU NHAP VA LOI NHUAN

Thu nhap
Loi nhuan

Céc nhan t6 anh hwdng dén C.S pp loi
nhuan
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THU NHAP (Income)

Thu nhap phan énh sé tién doanh nghiép thu

duoc tiy hoat déng SXKD, déu tw tai chinh trong
ki kinh doanh.

Thu nhap cda doanh nghiép trong ki kinh doanh
bao gébm:

(1) Doanh thu hoat dong kinh doanh (revenue);
(2) Thu nhap tir hoat déng déu tw tai chinh

(financial income)
(3) Nguén thu nhép khéc (other income).

LOI NHUAN (Earnings)

Loi nhuén la khoan tién chénh léch giitra doanh

thu va chi phi ma DN da bé ra dé dat dwoc
doanh thu dé tir cdac hoat déng kinh doanh
cta DN dwa lai.

<*Phan loai:

a) can ctr vao linh vwee hoat dong, co:
- Loi nhuén tir hoat ddng SX-KD h.hoa, d.vu

- Loi nhuén tir hoat dong tai chinh
- Loi nhuén tir hoat dong khac

“*Phan loai loi nhuén (tiép)

b) Can cir vao quyén chiém hiru, c6:

- Loi nhuan trude thué (EBT-Earning Before Tax);
- Loi nhuén sau thué - loi nhuén rong

Pnet=EBT-T
¢) Can cir vao yéu cau quan tri, c6:

- Loi nhuén trudce 13i, trude thué (EBIT-Earning Before
Interest and Tax);

EBIT = EBT +1
- Loi nhuén thue 1ai- loi nhuan rong

Pnet=EBIT-I1-T
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< Trinh tw phan phéi lgi nhuan

1- Nop thué TNDN cho Nha nuéec.
2- Bu cac khoan 16 ndm trudc khong dwoc trir vao LN
trwéde thué.

3- Tra cac khoan tién bj phat, bdi thweng do vi pham PL.

4- Trir cac khodn chi phi t.té da chi nhung khéng duoc
tinh vao chi phi hgp ly khi xac dinh TN chiju thué.
5- Tra loi tire ¢d phan, chia I&i cho cac ddi tac gép von
lién doanh (néu co).
6- Con lai trich 1ap cac quy chuyén dung ctua DN:

(i) Quy dw phong tai chinh,

(i) Quy d&u tw phét trién,

(i) Quy duw phong tror cdp mét viéc lam,

(iv) Quy khen thwong va quy phuc loi

Cac nhan té anh hwéng dén pp Igi nhuan

a- Cdc han ché phép ly:

b- Cdc anh hwéng cia thué

c- Cac anh hwéng cda kha nang thanh khoan;

d- Kha ndng vay no va tiép can thi trieong vén;

e- chinh séch 6n dinh thu nhap;

f- Trién vong ting trueéng;

g- Lam phat;

h- quan diém wu tién cta cdc cé dong;

i- Chinh sdch béo vé chéng lai kha ning mét
quyeén quan ly céng ty.

IV.PHAN TICH TCDN

KN: la viéc danh gia toan b thuc trang TCDN, pljét fzién
cac nguyén nhén tac doéng toi BT phan tich va dé xuat cac
giai phap gitp DN néng cao hiéu qua HDPKD.

Cac van dé can duoc giai quyét:

- Hiéu qua hoat déng cua DN

- Biém yéu, diém manh ctia DN

- Céc kho khan hién tai cia DN

- Kha nang sinh lgi cia DN

Tai liéu phan tich:

- Bang can dbi ké toan (Balance Sheet)

- Bang két qud HPKD (Income Statement)

- Bao céo luvu chuyén tién té (Statement of Cash Flows) <~

- Thuyét minh céc b&o céo tai chinh (explanations of Statements)
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Bang can dbi ké toan (Balance Sheet) @v tinn: trigu

Tai san s0 BK Nguon von s0 BK
A-TS NGAN HAN 2000 A-NO PHAI TRA 1400
_Tid 800 %
| Tle_rl ) 300 I- N’ ngan han 1000
1- Tien mat 500 1 4nh 500
2-TGNH 200 - vay ngan han .

I-Cac khoan BTTC 2-No dai han dén han tra 250
ng.han 200 3- Phai tra ngwoi ban 50
o7 < - 4- Ng.mua tra tién trwéc -
1-DT CK ngan han 170 5- thué phai nop NN 100
2-BT ngan han khic 150 6 - Phai tra CBCNV 100

lll- Céac khoan phai thu 20 II- No di h
1- Phai thu cta k.hang 800 - N¢ dai han 400
2-Thué GTGT dwoc khitrir | 3%° 1-Vay dai han 400

N P 500 2
IV- Hang ton kr_lo 30 2- N¢» dai han khac -
1- NVL, c.cu ld tt.‘)n kho 30 B- NGUON VON CHU 2600
2- thanh pham tén kho R SO HIU
V- TSLD khac I- Ngudn vén.qui
1-tam tng 9 ,quy 2500
2- chi phi tra trwéc 61

Bang can doi ke toan (Balance Sheet) (tiép)

A 2 rY A A A
Tai san so bK Nquon von so BK
N P =
B- TS DAI HAN 2000 |- Nguon von,quy 2500
- 6n vé 1500
b N
1-TSCP hivu hinh 1900 To ieen damhgia Al
2-TSCD v6 hinh ) 200 3- Chénh léch ty gia R
3- Gia tri hao mon luy ke | -300 4- Quy DT phét trién 500
II- BT TC dai han 200 5-Quy dw phong TC -
1- DAu tw CK dai han 180 6- Loi nhudn chura piphoi Zgg
2- gép vén lién doanh 100 7-Nguon von XDCB ]
3- Cac khoan BT dai han - II- Nguon kinh phi, 100
khac quy khac
4- Dw phong giam gia BT 20 1-Quy KT, phtc loi 100
dai han 2- Quy dw phong tro cap _
mét viéc lam
2 ~
Tong cong TS 4000 T. cdng ngudn vén | 4000
BAO CAO KET QUA SXKD (Income Statement)
(PV: triéu D
CHI TIEU MA SO | KY TRUOC KY NAY
-Téng doanh thu 01 6.600 8.200
Trong dé: DT hang XK 02
-Céc khoan giam trir (04+05+06+07) 03 600 1.100
+Chiét khdu 04 - -
+ Gidm gid 05 50 100
+gia trj hang ban bj tré lai 06 y -
+ Thué TTBB, thué XK 07 550 1.000
1. Doanh thu thuén (01-03) 10 6.000 7.100
2.Gia vén hang ban 1 3.500 3.800
2 2,500 3.300
. 2 300 350
5. Chi phi QLDN 22 420 550
6. Loi nhuan thuan tir HDKD (20 -21-22) 30 1.780 2.400
- Thu nhap tir hoat déng tai chinh 31 200 220
- Chi phi hoat déng tai chinh 32 180 190
Trong do: Lai vay phéi tra 40 100 140
7. Loi nhuan tir hoat déng tai chinh (31-32) 41 20 30
- Céc thu nhap bat thwong 42 50 100
- Chi phi b4t thwong 50 10 20
8. Loi nhuan bét thwong (42- 50) 60 40 80
9. Téng lgi nhuan trwéc thué (30+41+60) 70 1.840 2.510
10. Thué thu nhap phai nép 80 5152 702,8
11. Loi nhuén sau thué (70-80) 13248 1.80732
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BAO CAO LUU CHUYEN TIEN TE (Statement of Cash Flows)

CHI TIEU MA SO | KY TRUOC | KY NAY
1. LU CHUYEN TIEN TU HOAT DONG SAN XUAT KINH DOANH
1. Tién thu tir ban hang 01
2. Tién thu tir cac khoan no phai thu 02
3. Tién thu tir cac khoan khac 03
4. Tién da tra cho ngwoi ban 04

Luwu chuyén tién thuan tir hoat dong san xuét kinh doanh
II. LU'U CHUYEN TIEN TU’ HOAT BONG DAU TU

1. Tién thu hdi cac khoan dAu tw vao cac don vi khac 21
2. Tién thu 13i cac khoan dau tw vao cac don vi khac 22
3. Tién thu do ban tai san cé dinh 23

Luwu chuyén tién thuén tr hoat dong déu tw
1ll. LWU CHUYEN TIEN TU HOAT DONG TAI CHINH

1. Tién thu do di vay 31
2. Tién thu do céc chu s& hivu gop vén 32
3. Tién thu tie I3 tién gui 33
4. Tién da tra no vay 34

Lwu chuyén tién thuan tir hoat dong tai chinh
Lwu chuyén tién thuan trong ky

Tién ton dau ky

Tién tén cubi ky 6

NOI DUNG PHAN TiCH

1. Ty s6 vé kha nang thanh toan (Liquidity
ratios)

2. Ty sb két cAu tai chinh/ty s no' (Leverage
ratios)

3. Ty sb hoat dong hay hiéu suét s&v dung
VKD (Efficiency/turnover ratios)

4. Ty s6 doanh lgi (Profitability ratios)

5. Ty s6 gia thi truong (Market value ratios)

6. Phan tich Dupont.

4.1.Cac ty s6 thanh khoan (Liquidity ratios)

Céc chi tiéu nay la thwéc do kha nang cua DN trong

viéc dép tng nhu céu thanh toén céc khoan no ngén

han khi DN chuyén déi céac tai san lwu dong thanh tién

mét trong nhikng diéu kién nhét dinh.

Bao gom:

* Vén luu dong thuong xuyén thuén = tai sén ngén

han - ng ngan han

e Ty sb kha n&ng thanh toan hién thoi (Current Ratio):

. Current Assets
Current Ratio =

Current Liabilities
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Nhoém ty sé thanh khoan (Liquidity ratios)

Ty sé kha ndng thanh todn nhanh (Quick
(or Acid-Test) Ratio)

Quick Ratio = currentAss ets — Inventorie s

current liability

Ty s6 kha ndng thanh todn tién mat (Cash

Ratio) Cash Ratio = 7&@1 —
Current liabilities

. Cash+ marketable securities
Cash Ratio =

Current liabilities

4.2. Ty s6 két cau tai chinh/ty s6 no
(Leverage ratios)

Ty sé no (Total debt Ratio)

Total debt ratio = Total debt

.« B L Total assets
Ty s6 no/vén cha sé hivu:

Debt-equity ratio = Total debt/Total equity
Hé sé nhéan vén chu sé hiru:

Equity multiplier = Total assets/Total equity
Ty sé no dai han (Long term debt ratio - LDR)
LDR = Long term Debt

Total Assets

4.3 Cac ty s6 hoat dong (Efficiency/turnover
ratios)

Hiéu qua st dung tai san (Asset Turnover Ratio)
Sales

Asset Turnover Ratio = ———————
Average Total Assets

Ky thu tién binh quéan (Average Collection Period
-ACP) ACP = Average Re ?eivables

Average Daily Sales
Ty sé vong quay hang tén kho (Inventory
Turnover Ratio - ITR)

Cost of Goods Sold

Inventory Turnover =
Average Inventory
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4.4. Nhém ty s6 kha nang sinh 1oi
(Profitability ratios)

Ty suét lgi nhuan (Profit Margin -PM)
Net Income

Sales
Net Income + Interest

Net profit margin =
Net profit margin =
Sales
Ty suét Igi nhuan trén tai san (Return on
Assets - ROA)

ROA = Net Income
Average Total Assets
ROA = Net Income + Interest

Average Total Assets

4.4 Nhém ty s6 kha nang sinh 1&i
(Profitability ratios)

Ty suét lgi nhuén thuan trén vén chi sé hiku
(Return on Equity - ROE)

ROE = Net In(':ome
Equity

4.5. Nhém ty sé gia tri thi trwong
(market value ratio)
Ty s6 gia trén thu nhap (P/E) :
P/E = Price/EPS

Lai co’ ban trén cé phiéu (Earning per share -
EPS)

Shares
Ty s6 gid trén gid tri sé sach (Market to Book
ratio — P/B)
P/B= Market Price
Book Price
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4.6 Phwong phap phan tich Du Pont
ROE = Net Inf:ome
Equity
ROE = Net ln?ome X Assets _ Net Income X Ass#ts
Equity Assets Assets Equity

ROE = ROA x Equity Multiplier = ROA x (1 + Debt / equity Ratio)

_ Sales X Net Income  Assets

ROE = X -
Sales Assets Equity

Net IncomeX Sales « Assets
Sales Assets  Equity
=Profit Margin x Total Asset Turnover x Equity Multiplier

ROE =

Giai phap tang ty suat loi nhuan trén von
cha sé hiru (ROE)
(i) Tang ty suét loi nhuén trén doanh thu;
(i) Str dung hiéu qua tai san hién cé (tdng vong
quay von);

(iii) Gia tang don can ng trong mirc dd cho phép.
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