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Chuong 9

LAM PHAT

I. Khéi niém va do lwong lam phat
1. Khai niém

* Lam phat (inflation) Ia su ting lén ctia muc gia chung
theo thoi gian

Hién tugng giam xudng ciia mirc gid chung goi la giam
phat (deflation)

I. Khéi niém va do lwdng lam phat
2. Do lwong LP
# T [é lam phat: phan &nh muc d0 tang gia cua trong
mdt thoi ky, do ludng phin tram thay dbi gia ca trong
mdt thoi ky (thang, quy, ndm)

t_ ptl
7= %.100%

P: mirc gid chung => CPI hodc Dgpp
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1. Khdi niém va do lwong lam phat
2. Do lwong LP
* Lam phat |8 do luong lam phét da loai bo nhitng mat hang
¢6 sur bién dong manh vé& murc gia (thuong 13 lvong thyc va

nang luong)

I1. Phan loai LP

1. Can cir vao mirc do bié@i ciatyle LP

< Lam phét vira phai (moderate inflation) : c6 ty 1é LP
duéi 10%

I1. Phan loai LP
LﬁnMwmmwmwé@yMWNMLP

+ Lam phét phi ma (galloping inflation) : xay ra khi gia
c4 ting twong d6i nhanh, vai ty 16 twong ddi cao tir 2 dén
3 con sb mot nam
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I1. Phan loai LP
1. Can cir vao mirc dp bié’@é’i ciia ty I¢ LP

# Siéu lam phat (hyperinflation):
Theo dinh nghia c6 dién: gia ca ting rat nhanh, mirc lam
phat tir 50% mot thang tré 1én (khoang trén 13000% mot

nam).

I1. Phan loai LP
2. Can cir vao tinh chit ct@_P
& LP du kién (expected inflation) : xay ra do yéu t6 tam
Iy hay du doan ciia c&c tc nhan trong nén kinh té vé ty
16 lam phat trong twong lai cin ctr vao muc d6 én dinh
cua ty 1€ lam phat trong qua khur.

11/18/2013

I1. Phan loai LP
2. Cin cir vao tinh chdt ct@_P

# LP khong du kién (unexpected inflation) : xay ra khi
¢6 nhing cl sbc tir bén ngoai ma ban than nén kinh té
khong du doan dugc
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I11. T&c hai cia LP

1. Bdc diém ciia LP

11/18/2013

+ Téc d6 tang gia thudng khong dong déu giita cc loai
hang héa va dich vu

+ Ting gia thuong xay ra khong dong thoi gitra cac loai
hang héa va dich vu

I11. T&c hai ctia LP

2. Déi véi LP du kién

« Chi phi mon giay

LP nhu 1 mét loai thué danh vao ngudi ndm giit tién goi
1 thué lam phat— Giam lugng tién ndm giir — dén ngan
hang thudng xuyén hon — mon giay

Khi chinh phit in tién dé tai tro tham hut, thu nhap chinh

phit thu dugc goi Ia thué diic tién (seigniorage)

I11. T4c hai cia LP

2. Déi voi LP du kién

« Chi phi thue don : chi phi cho viéc didu chinh hé théng
biéu gia
« Hiéu qua phan bo: gid ca twong dbi bi bop méo — sai
léch cac quyét dinh ciia ngudi tiéu ding, hang kinh doanh
o Lam bién dang mirc thué

Vi duy: thué loi tirc phai nop khi nim giit cAc ching
khoén

« Nham lan va bat tién : thay dbi thude do gié tri
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I11. TAC hai ciia LP
3. Péi vdi lam phét khongady kién

11/18/2013

Ngoai nhirng tac hai nhu lam phat du kién con c6 tac hai:

« Phan phdi lai thu nhap va cua cai mot cach ngéu nhién va
tay tién, khong theo nd luc cong hién va nhu cau.

Lam tén hai dén nhitng nguoi nhan lrong cb dinh.

Lam thiét hai ngudidivay méuLP........................ )
hodc thiét hai ngudichovay (n€uLP..................... )

« Lam thay dbi, bién dang co cdu san xuit va viéc lam.

1V. Céc ly thuyét LP (nguyén nhan LP)
1.LP cdu kéo (demand puII
xay ra khi AD tang Ién manh mg, dic biét khi nén kinh té

d3 dat duoc hodc vugt qua muc san luong tiém ning
p

AS

AD

Y* Y

IV. C4c ly thuyét LP (nguyén nhan LP)
2. LP chi phi ddy (cost pus
xay ra khi chi phi san xuét tang Ién => AS djch sang trai
LP chi phi d4y lam giam san lugng, ting thit nghiép
— lgm phéat kem suy thodi (stagflation)
P

AS

AD

Y* Y
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IV. Céc ly thuyét LP (nguyén nhan LP)

11/18/2013

3. LP_ y (Inertial inflatian

Vi ctia minh theo mét ty 1€ tang gia dugc ho du doan

P

Py

AD,

xdy ra do c4c tAc nhan trong nén kinh té diéu chinh hanh

AS,

IV. Cac ly thuyét LP (nguyén nhan LP)

4. LP tién t¢ (monetary infl@n):

Téc d6 ting gi& phu thudc vao toc do tang tién

Co sé: Thuyét s6 luong tién & cua truong phai ¢b dién
Phuong trinh sb luong tién t&: MxV = PxY

PxY = GDP danh nghia
= (mirc gid) x ( GDP thyc té)
M = Cung tién
\Y = téc d6 luu thong tién t&
=> phén &nh s6 1an tién dugc trao tay

IV. Céc ly thuyét LP (nguyén nhan LP)

4. LP tién t¢ (monetary in@ion)
1. V én dinh.

thay ddi cling ty 1&.
3. Thay déi trong M khéng tac dong t&i Y = tién té 1a

4. Nén, P thay dbi ciing ty 18 véi....... Va ...

Cao.

=> Giai thich lam phét trong dai han
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2. Nén, thay dbi trong M dén t6i GDP danh nghia (P x Y)

trung lap, Y dwoc quyét dinh cong nghé va ngudn luc

5. Téc do tang cung tién ting nhanh Iam cho ty 1& lam phéat
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IV. Cac Iy thuyét LP (nguyén nhan LP)

Lai sudt danh - Tyl 4+ Lai suét thuc
nghia LP te

= LAi suat thue té duge X4C dinh bOi «.vvvvveeeeeeiinnnn,

= Cung tién xac dinh ty 18 LP.

= Theo Fisher, trong dai han tién 1 trung lap, nén lai suat
danh nghia diu chinh theo ty 18 1:1 véi ty 1é LP (Hiéu
ung Fisher)

V. Méi quan hé giita LPva TN
Puong Phillips : mo ta méi@n hé gitta LP va TN

1. Ngiin han : Duong Phillips (PC) dbc xudng
=> Trong ngdn han c6 quan hé danh ddi giita LP va TN

11/18/2013
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A. AD thép, lam phat thép, ty 1& TN cao
P Ty 16 LP
SRAS
B
B o
105 5%
A
103 AD, 3% ‘<
PC
N 4D,
Y, Y, Y 4% 6% Tyle TN
B. AD cao, lam phat cao, TN thép
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V. Méi quan hé giira LPva TN

11/18/2013

Dudng Phillips : m ta mbi q@ hé gitta LPva TN

2. Dai han : Duong Phillips (PC) thing dimg

Trong dai sgn, LP va TN khong cé méi quan hé véi nhau:

P,

Puong Phillips dai han

Trong dai han, téc do tang tién nhanh hon lam cho LP cao hon.

P LRAS L LRPC
LP
cao
AD, )
LP thip
AD,
/ 5 1A
Sén luong tir v Tht nghiép tu TTYI\F’
nhién nhién
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