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CHUONG 9: LAM PHAT




L
l. KHAI NIEM VA DO LUONG

1.

Khai niém:
Lam phat (inflation) la sw gia tang lién tuc cua mc gia
chung.

Lam phat: sy mat gia tri thi truong hay gidm strc mua
cua dong tién

Giam phat (deflation) la sw suy giam lién tuc cua mirc
gia chung, thwdng xuat hién khi nén KT suy thoai.



2. Do lwong lam phat

- Ty 1€ lam phat: Pt. P

P="p,

=L 100%

p Ty 1& lam phét cla thoi ky t (c6 thé theo thang, quy
hoac nam)
- Pt: Mrc gia cua thoi ky t
- P(t-1): M(rc gia cua thoi ky trwée §o.



L
2. Do lwong lam phat

- Mtrc gia chung c6 thé do bang CPI hoac chi s diéu chinh
GDP.

- Chi s6 diéu chinh GDP(GDP Deflator): phan anh sw
thay doi cua mtrc gia trong GDP nam nghién ctru so voi
nam goc.

- Chi sé gia tiéu dung (Consumer Price Index-CPI) do
lwdng mrc gia trung binh cua gidé hang hda va dich vu ma
mot nguwdi tiéu dung dién hinh mua.
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Lam phét & Viét Nam 2002 - 2012
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3. Phan loai lam phat

- Lam phat vira phai (moderate inflation)
- Lam phat phi méa (galloping inflation)
- Siéu lam phat (hyper inflation)



Lam phat vira phai
- Khai niém: Pac trwng b&di gia ca tang cham va co thé dy

doan trwdc dwoc (doi véi cac nwdc dang phat trién, ty 1&
lam phat & mdre dwdi 10% mdt nam)

- Anh_hwéng: Bay 1a mirc lam phéat binh thwéng mot nén
kinh té& phai trai qua, khéng c6 anh hwédng nhiéu téi nén
kinh té va d&i sdng cla nguwdi dan. Véi ty 18 lam phat nhw
vay, moi nguwdi van san sang gilr tién dé thwec hién giao
dich va hop dong theo dong ndi té.




Lam phat phi ma
- Khéi_niém: Mwc lam phét twong rng v&i toc dd tang gia
trong pham vi hai hodc ba chi® sé mét nam thuwdng dwoc
goi la lam phat phi ma, nhwng van thap hon siéu lam
phat.

- Anh huéng: Khi kéo dai, lam phat phi ma sé gay ra nhirng
bién dang kinh té& nghiém trong. Bong tién sé& bi mat gia
rat nhanh cho nén moi nguwdi it mudn gilr ndi té& trong
ngudi, ho cé xu hwéng tich trir hang héa, mua bat déng
san va s dung vang hodc ngoai t& dé tich trir tai san
hoac lam phuwong tién thanh toan trong cac giao dich co
gia tri lon.




Siéu lam phat
- Khai_ niém: Siéu lam phat la loai lam phat con lai, xay ra
khi gia ca tang dot bién véi toc dd cao (50%f/thang tré 1én,
hay 13000%/nam).

- Sieu lam phat la loai lam phat khong co xu hwéng can
bang trd lai, lam phat ngay mét tang véi toc do cao theo
thoi gian.

- VD: Dwrc (1921-1923); Zimbabwe (2008-2009), Trung
Qudc (1948-1949), Chil3 (1973 -1975)...

- Anh hwéng: Pha hldy nén KT, gay bat én an ninh chinh trj
trong nworc.






Mot sé diéu kién co’ ban gay ra siéu lam phat (FYI)

+ 1. Hién twong nay chi xuat hién trong céc hé thong st
dung tién phap dinh

- 2. Nhiéu cudc siéu lam phét c6 xu hwéng xuat hién vao
khoang thoi gian sau chién tranh, ndi chién hoac cach
mang do sw cang thang ngan sach chinh phu.

- 3. Vao nhirng nam 1980, cudc siéu lam phat & mét s
nwdc My La tinh co nguyén nhan tlr cac cu séc bén ngoai
va cubc khung hoang n¢ cua thé gidi thr ba.



L
. CAC NGUYEN NHAN GAY RA LAM PHAT

1. Trong ngan han:

Trong ngan han chdng ta coi biéu hién cda lam phat chi
la sw gia tang cua murc gia.

- Lam phét do cau kéo
- Lam phéat do chi phi day
- Lam phét y (ky vong)



Lam phat do cau kéo (Demand pull inflation)

» Lam phat do cau kéo xay ra do téng cau tang, déc biét khi
san lwong da dat hoac vuwot qua muec tiém nang.
AD=C+ 1+ G+ NX

- Nguyén nhan tang AD:

vCac hang va HGD lac quan thai qua vao nén KT
v'Chinh phu tang chi tiéu

v XK tang manh



Lam phat do cau kéo (Demand pull inflation)
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Lam phét do chi phi day (Cost push inflation)

» Lam phét do chi phi day xdy ra khi mét s6 loai chi phi
dong loat tang lén trong moét nén kinh té.

vGi& nguyén vat liéu dau vao (xang, dau, dién nuwdc...)
tang manh

v'Gia nhan cong tang

vCP tang thué

vThién tai, dich bénh, chién tranh...



Lam phét do chi phi day (Cost push inflation)




Lam phat kéo dai—Lam phaty

(inertial inflation)

» Lam phat co mirc gia chung tang theo ty 1& kha 6n dinh va
twong doi thap trong 1 thoi gian dai; co the coi day la ty 1é
lam phat can bang trong ngan han va no dwgc duy tri cho
dén khi c6 cu s6c nao do tac déng vao nén KT.

- C6 thé du doan trwdc dwoc va dwoc moi ngudi tinh dén
trong cac HD cho thué, vay (lam phat ky vong)

- La sw két hop cua LP cau kéo va chi phi day.



Lam phat kéo dai — Lam phaty
(inertial inflation)




2. Trong dai han: Cach tiép can tién té vé lam phat

- Milton Friedman: “Lam phat & dau va bao gi& cling la mét
hién twong tién té... va nd chi c6 thé xuat hién khi cung
tién tang nhanh hon san lvong’.

- Ly thuyét sé lwong tién té:
MHV=PY

vM: lwong cung tién trong nén KT
vV: tbc d6 chu chuyén tién té

vY: sé&n lwong cta nén KT

v P: mirc gia chung



2. Trong dai han: Cach tiép can tién té vé lam phat

- Téc dd lwu thdng tién té (V) twong doi 6n dinh theo thoi
gian. Nén M tang sé lam P x Y tang twong wng.

- Khi do, lam phét (P tang) chi cé thé xay ra khi lwong tién
cung wng (M) tang nhanh hon san lwong (Y).

- Tuy nhién, cling c6 trwdng hop V thay ddi theo chu ky KD
(V cao khi nén KT mé rong, V thap khi nén KT thu hep).



Céch tiép can tién té ve lam phat
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Tién té va lam phat (FYI)

Lam phét cau kéo va lam phat chi phi day dwéi goc
nhin tién té:

- Lam phét cau kéo dai han: nhan t6 c6 thé tang AD trong
dai han (nhiéu nam) la G tang

» Lam phét chi phi day dai han: chinh séch 6n dinh cia CP
la tang G dé dwa san lwvong vé murc tiém nang

=> M6t trong nhirng ngudn dé dang dé tai tro cho G 1a in
thém tién.



lll. TAC PONG CUA LAM PHAT

1. P6i véi lam phét dwtinh dworc truéc:
Thué lam phat (inflation tax), thué duc tién
Chi phi mon giay (Shoeleather cost)
Chi phi thye don (Menu cost)
Phan bd sai ngudn lwc (Resource misallocation)

Bién dang nghia vu ndp thué thu nhap (Inflation
Induced tax distortion)

Nham lan va bat tién (confusion and inconvenience)



2. Doi véi lam phat khong dwore dw tinh trwdc

- Lam phét bat ng® xay ra sé phan phoi lai cta cai giira
cac thanh vién trong xa héi khéng theo cong lao va
nhu cau cta ho. Sy phan phdi lai nay xay ra vi co rat
nhiéu khodn vay dwoc tinh bang don vi tinh toan 1a tién.

- Lam phat thwec té In hon dw kién: nguwdi di vay, chi
doanh nghiép, ngan sach chinh phu dwoc loi

» Lam phét thyc té nhé hon dy kién: ngwoi cho vay, cong
nhan, nguoi dong thué dwoc loi



IV. MOl QUAN HE GIPA LAM PHAT VA THAT
NGHIEP

- Bwrong Phillips 1a dwong thé hién mdi quan hé ty 1&
nghich gilra lam phat va that nghiép.

- Luén phai danh ddi gitra lam phat va that nghiép.

- Buong Phillips trong ngan han: thodi tai mirc that nghiép
cao va doc tai mue that nghiép thap

Short-run Phillips curve:

Inflaticon
rate (%)

SRPCH

Unemployment rate (26)



Puwong Phillips dai han

» L& dwong thang ding, di qua ty 1& that nghiép tw nhién
(con goi la ty 1é that nghiép ko lam gia tang ty 1& lam phat

— NAIRU - non accelerating inflation rate of
unemployment)
inflation Long Run
rate Phillips Curve
U unemplovment

rate



Moi quan hé giira vi tri ctia dworng Phillips va ty
|é lam phat dw kién
Ty 1& lam phéat dy kién tang, PC dich chuyén sang phai,

ldc nay sw danh ddi gitra lam phat va that nghiép tré nén
bat lgi hon do lam phat cao hon tai moi mirc that nghiép.
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Sw dich chuyén cutia dwong Phillips va vai trod ctia cl soc
cung

- Pworng Phillips ngan han c6 thé dich chuyén do céac cu sbc cung.

- CU sOc cung la sy kién tac dong truc tiép vao chi phi san xuat cla
cac doanh nghiép - tac déng dén gia ca cua hang hoa - dudng
tong cung AS va duwdng Phillips dich chuyén
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