CHUONG 10: KINH TE VI MO CUA NEN KINH TE MO’




NEN KINH TE DONG VA NEN KINH TE MO’

Nén KT dong:

+ Khong giao dich véi cac nén KT khéac trén thé gidi

+ Khong c6 xué,t khau, nhap khau va khéng co sw di
chuyén nguon von.

- Nén KT mé: giao dich tw do v&i cac nén KT khac trén
thé gioi



NEN KINH TE MO
Nén KT mé giao dich v&i cac nén KT khac theo 2 cach:

+ Mua va ban hang héa dich vy trén thj trwong san pham
thé gioi

+ Mua va ban cac tai san tai chinh trén thi trwdng tai chinh
thé gioi



.  SSPi N E :
LUONG HANG HOA: XUAT KHAU, NHAP KHAU VA
XUAT KHAU RONG

Xuat khau: Hang hdéa dwoc san xuat ra trong nwdc va
ban & nwdc ngoai

Nhap khau: Hang héa san xuat & nwdc ngoai va ban ra
trong nwoc

Xuat khau rong = Xuat khau — Nhap khau

Xuat khau rong con goi la can can thwong mai



L
LUONG HANG HOA

Céan can thwong mai tham hut; nhap khau > xuat khau
Céan can thwong mai thang dw: xuat khau > nhap khau
Céan can thwong mai can bang: nhap khau = xuat khau



L
LUONG HANG HOA

Céac yéu té anh hwdng can can thwong mai:
S& thich cua ngwdi tiéu ding doéi véi hang trong nwdc
va nhap ngoai
Gia hh trong nwéc va nwéc ngoai
Ty gia hoi doai
Thu nhap cua nguwdi dan trong nwéc va nwdc ngoai
Chi phi van chuyén hh
Chinh séch cta chinh pha dbéi véi TMQT



L
LUONG DI CHUYEN VON

Pau tw nwéc ngoai rong (Net Foreign Investment)=
tai san nwdc ngoai mua béi dan cuw trong nwéc trv di
tai san trong nwédc mua boi nwd'c ngoai.

Mot nguwoi Viet Nam mua cb phiéu cia Facebook thi
NFI cua Viét Nam tang

M&t ngwdi My mua trai phiéu phat hanh b&i chinh phd
Viét Nam thi NFlcua Viét Nam giam.



L
LUONG DI CHUYEN VON

Céac yéu té anh huéng téi NFI:

v L&i suat thwe cla tai sdn nwdc ngoai

L&i suat thwe cla tai san trong nwéc

v RUi ro kinh té chinh tri cia viéc nam gil tai san nwéc
ngoai

v Chinh séch cta chinh pht cé anh huwdng t&i quyén s&
hiru nwéc ngoai cua tai san trong nwéec.

N



L
1. So’ lwore vé |y thuyét thuong mai quoc té (TMQT)

Ly thuyét loi thé tuyét doi (Adam Smith) (Theory of absolute
advantage)

-Thé hi,én & ché mot nwae o kha nang sx 1 loai hh véi chi
phi thap hon nuwédc khac

- Chuyén mdn hoa sx va XK sp ma quoc gia c6 loi the tuyét
doi

San phim Chi phi lao déng
Viét Nam Nhit Ban
lkg gao 50004 100004
| chiéc xe may 20 trigu dong 5 triéu dong




L
1. So’ lwoe vé ly thuyét TMQT

Ly thuyét loi thé twong dbi (David Ricardo) (Theory of
comparative advantage)

» Mot nudc co loi the twong doi so véi nudc khac néu
nwdc do sx hh véi chi phi thap hon khi so sanh thdng qua
mot loai hh khac

J San pham Chi phi LD
Nirdc A Nude B
X 6 12
................................. T



2. Can can thanh toan quoc té (Blance of Payments)

a. Khai niém

- Can can thanh toan qudc té 1a 1 ban két toan tong hop
toan bdé cac lubng budn ban hang hoa va dich vu, cac
lubng chu chuyén von va tai san gilra cac cobng dan va
Chinh phu 1 nwéc véi cac nudce con lai trén thé gidi.

- Xét trén lanh thd VN, can can thanh todn phan anh toan
bd ludng tién di vao va di ra.



2. Can can thanh toan quoc té (Blance of Payments)

b. Nguyén tdc hach toan
- Bang can can thanh toan duwoc chia thanh 3 nhém:
- Tai khoan vang lai (current account): Phan anh giao
dich mua ban HH & DV
- Tai khoan von (capital account): Phan anh giao dich
von

- Tai khoan tai troo chinh thic (Official Settlement
Account): Phan anh giao dich von cua NHTW



2. Can can thanh toan quoc té (Blance of Payments)

- Cach ghi chép cac giao dich
+ Céc giao dich nao mang lai tien cho quoc gia dugc ghi
la KHOAN MUC CO va mang dau (+)
- Céc giao dich nao lam tién di ra khdi qudc gia (trd cho
phia nwéc ngoai) dwoc ghi 1a KHOAN MUC NO' va
mang dau (-)



2. Can can thanh toan quoc te

- Tai khoan vang lai: Gém céac tiéu khoan sau:
- Cén can thuong mai (xuét khu rong)
. XuAt khAu hang hoa va dich vu (+)
- Nhap khau hang héa va dich vu (-)
- Thu nhép tir dau tw nuwée ngoai rong
- Tién 1ai va cb tirc nhan dwoc tir phia nwdc ngoai (+)
- Tién |ai va cb tire phai tré cho phia nwéc ngoai (-)
+ Chuyén khoan rong: phan anh cac giao dich mét chiéu khéng c6
doéi ng
- Nguwdi nwéde ngoai vién tro hodc gl tién, qua tang vé cho nguoi
trong nuwoc (+)
- Ngwoi trong nwdce vién tro hodc gl tién, qua tdng cho ngudi
nwé&c ngoai (-)



2. Can can thanh toan quoc té

- Tai khoan voén: Goém cac khoan muc sau

- Vay nwdc ngoai trung han va dai han rong:
- Vay nwdc ngoai dai han va trung han (+)
- Cho nwé&c ngoai vay dai han va trung han (-)

- Vbn ngén han:
- Vay nwéc ngoai ngan han (+)
- Cho nwéc ngoai vay ngan han (-)

- D4u tw rong:
- Pau tw truc tiép/ gian tiép clia nwdc ngoai vao trong nwdc (+)
- Pau tw tryc tiép/ gian tiép tir trong nwdce ra nwédc ngoai (-)



2. Can can thanh toan quoc te

- Cén can téng thé (Overall Balance): bang cén can tai
khoan vang lai cbng v&i can can tai khoan von

- Két toan tong thé sé biet dwoc can can thanh toan quoc
té (BOP) & trang thai nao:

vBOP = 0: Can bang

vBOP > 0: Thang du

vBOP < 0: Tham hut



2. Can can thanh toan quoc te

- Tai khoan tai troe chinh thdee (Official Financing)

- L& lwong ngoai t&é NHTW béan ra hodc mua vao nham
diéu chinh can can thanh toan, on dinh ty gia

- Bang v&i can can tbng thé vé gia tri tuyét déi nhwng co
dau nguoc lai

=> TK véng lai + TK vén + TK tai trgrchinh thdrec = 0



3. Ty gia hoi doai

a. Ty gia hoi doai danh nghia (Nominal Foreign Exchange Rate)

Khai niém:

TGHD danh nghia la gia twong doi gitra hai loai tién & hai nwéc
trong mot thdi diém nhat dinh. (khdng xét dén twong quan gia ca,
twong quan lam phat va cac nhan t6 khac gitra hai nwéc.)



L
Ty gia hoi doai danh nghia
- Phan loar:

- Ty gid hdi doai danh nghia cla ndi té (e): cho biét 1 don vi ndi té
d6i dwoc bao nhiéu don vi ngoai té.

VD: Tai Viét Nam
1VND = 1/21000 USD
e USD/VND = 1/21000 (ttrc 1a 1 VND dbi dwoc 1/21000 USD)



L
Ty gia hoi doai danh nghia
- Phan loar:

- Ty gia héi dodi danh nghia cta ngoai té (E): cho biét 1 don vi ngoai
té d6i dwoc bao nhiéu don vi ndi té.

VD : 1USD = 21000 VND => E VNB/USD = 21000

. Néu ty gia hdi doai thay ddi, E 1 (ttrc 1USD ddi dwoc nhiéu VND hon)
thi c6 nghia 1a VND gidm gia (yéu di).

- Ed (trc 1USD dbi dwoc it VND hon) thi c6 nghia 1a VND tang gia
(manh hon).



Ty gia hoi doai thwe té (Real Foreign Exchange Rate)

- Xuat nhap khau khéng chi phu thuéc vao TGHD danh
nghia ma con phu thuéc vao twong quan gia ca hh tai 2
qudc gia.



Ty gia hoi doai thwe té (Real Foreign Exchange Rate)

- Khéi_niém: Ty gia hoi doai thyc té la ty gid phan anh strc
mua twong guan cua hai dong tién cla hai nwdc trong
mot thoi diém nhat dinh (cé xét dén twong quan gia ca,
twong quan ty Ié lam phat gitra hai nwéc.)




Phan loai ty gia hoi doai thuc té
TGHPD thuwc té ctia ndi té (e r) : P

e —e —
r P*

- e: TGHD danh nghia cua ndi té
- P: Gia ca hang ndi tinh bang néi té
- P*: Gia ca hang ngoai tinh bang ngoai té

VD: e USD/VND = 1/21000; 1 ddi giay ¢ Viét Nam = 200.000d; 1 doi
giay giong nhw vay @ My = 30 USD

- TGHD thwc té ctia VND: er = 1/21000 x 200000/30 = 0,32

- er cho biét 1 d6i giay & Viét Nam twong dwong 0,32 déi giay & My.



Phan loai ty gia hoi doai thuc té
- TGHP thwc té ctia ngoai té (E r) :

*

E =E —
P

- E: TGHD danh nghia cua ngoaité
- P: Gia ca hang ndi tinh bang néi té
- P*: Gia ca hang ngoai tinh bang ngoai té

VD: E USD/VND = 21000; 1 chiéc 4o khoac & Viét Nam = 800.0004d; 1
chiéc 4o khoac & My = 100 USD
- TGHD thyc té clia USD: Er = 21000 x 100/800.000 = 2,6

- TGHD thuc té clia ngoai té trén cho biét 1 chiéc 40 & My twong
dwong 2,6 chiéc 4o & Viét Nam.



Y nghia cua ty gia hoi doai
- Khi erT tre 1a hang ndi dat l1én twong dbi so véi hang

ngoai => Xuat khau gidm, nhap khau tang

- Khi ErT t&rc la hang ngoai dat hon twong doi so véi hang
ndi => Xuat khau tdng, nhap khau gidm



L
4. Ty gia hoi doai binh quan, Quy luat mét giava Ly
thuyét ngang gia strc mua

a. Ty gia hoi doai binh quan hay ty gia héi doéi hidu luc (Effective
Exchange Rate)

- Ty gia song phwong: 1a ty gia hoi doai gitra hai dong tién. Vi du:
VND/USD; VND/euro, VND/yuan;...

- Ty gia binh quan: la binh quéan gia quyén cua cac ty gia song phwong
gitba dOng ndi té véi ddng tién cha cac qudc gia c6 quan hé thwong
mai v&i qudc gia nay.

EER = Eri x Wi

Wi: Ty trong thwong mai ciia nwéc i trong tong gia tri thwong mai cta
nwéc dang xet.



Ly thuyét ngang gia sirc mua

- Ly thuyét ngang gia s&rc mua (Purchasing Power Parity):

Mot don vi cla béat ctr dong tién nao phai mua dwoc luong
hang hda nhw nhau fai moi quéc gia va ty gia hoi doai diéu
chinh dé dam bao diéu do.

VD: 10 USD c6 thé mua dwoc 1 gid hang & My, thi 10 USD
phai mua dwoc gio hang twong tw & VN, gidé hang do co
gia 210000 VND thi 1USD = 21000VND



Ly thuyét ngang gia sirc mua

- Ly thuyét ngang gia strc mua dwoc dwa trén nguyén ly co
ban la Quy luat mét gia (Law of one price)

- Quy luat 1 gia: M6t thi trwdng van hanh hoan hao sé
khién gia ban cua mét hang héa la nhw nhau & moi noi
bat ké khoang cach.

- Néu quy luat 1 gid khong ding thi s& c6 co héi dé tim
kiém loi nhuan. Qua trinh tan dung loi thé cia khéac biét
giad ca dwoc goi la arbitrage



Y nghia ctia PPP

» TGHD danh nghta phai phan anh sw khac biét gia ca ¢
hai qudc gia: E = P/P* hay 1 = E x P*/P hay ty gia hoi doai
thwe té luén bang 1.

- Ly thuyét PPP c6 han ché sau:

- Nhiéu mat hang kh6 dem ra trao doi

- Hang hoa khoéng phai lic nao ciing thay thé dwoc cho
nhau (thi hiéu)

- Ton tai chi phi van chuyén, thué quan, han ngach



L
lll. THI TRWONG NGOAI HOI



THI TRUONG NGOAI HOI

- La thj trwong thanh todn quoc té trong d6 dong tien cta quoc gia nay
trao doi v&i dong tién cua qudc gia khac. Mdrc gia hai dong tién
chuyén déi cho nhau chinh 1a TGHD

- Tham gia thi trwdng ngoai hdi: nha xuat nhap khau, nha dau co tién
té, NHTW...

- O day, chling ta xét cung va cau do la My dé trao doi voi dong Viét
Nam va ty gia dwoc tinh bang s6 doéng Viét Nam doi mét USD (E
VND/USD).



CUNG NGOAI TE

Nguén tao ra cung ngoai té Sp, Bat nguon tir tat ca cac giao dich
quoc té cua Viét Nam tao ra thu nhap vé USD.

- Lwrong hang hoéa, dich vu \{é tai sdn ma nguwoi nwdc ngoai mubén mua
cua nguwoi trong nwoc (xuat phat ter TMQT).

v Nguwdi nwdc ngoai nhap khau hang VN (VN xuat khau ra nwdc ngoai)

vNguwdi nwdc ngoai mua cd phiéu, trai phiéu va bat ddng san cta VN

- Lwong von, lirong thu nhdp va cac khodn chuyén nhwong tir nuée
ngoai vao trong nuwoc.

=> Susd = khodn muc c6 cla TK vang lai va TK von



CUNG NGOAI TE

Duong Sygp 1a duong déc Ién (b thi duei). Bidu nay biéu thi khi gia
USD tang (ET), Phang va i san CUa Viét Nam tinh bang USD gidm =
Nguwdi nwéc ngoai mua nhiéu hon (XM)=S ¢, tang.
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CAU NGOAI TE

Dusd dworc sinh ra tir cAc nguén:

- Lwong hang hoa, dich vu va tai sén ma ngudi trong nwde mudn mua
cua nwéce ngoai. VD: VN nhap khau may tinh, ti vi cua Nhat... hoac
mua trai phiéu, co phiéu... tai nwéc ngoai.

- Lwong vén, thu nhép va cac khodn chuyén nhuong ra nwdc ngoai.
—Dusd = Khodn muc no clia TK vang lai va TK von.

- Ngoai ra, Dusd con c6 thé bat nguén tir: Mua USD dé lam phuong
tién duw triv hodc dau co USD



CAU NGOAI TE

- Buong Dygp 1a duong doc xudng (d6 thi dudi). Bieu nay biéu thi khi
gid USD gidm (EV), Phang va i san CUa Viét Nam tinh bang USD tang =
Ngwai Viet Nam mua nhiéu hang hoa hon tr My (IMM)=D,,¢p tang.

Evvpusp
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XAC DPINH TY GIA HOI bOAI

Evypusn
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Céac nhan to anh hwéng dén sw thay déi TGHD

- Sy thay déi TGHP la do sw dich chuyén cia dwérng Susd va Dusd.
- Céc nguyén nhan lam Susd va Dusd dich chuyén:
- Sw tang gia trong nwoc cua hang xuét khau:

DLIEFJ

L
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Cac nhan to anh hwéng den sw thay d6i TGHD

- S téng gié quoc té cta hang nhdp khau: Néu cau doi véi hh nay co
gian => NK giam => cau USD giam
Néu cau clia ching ta it co gidn véi sy tang gid nay => Van nhap
lwong hang nhw ci va bay gid can nhiéu USD hon => Dusd tang,
dich chuyén phai => E tang. (Hinh minh hoa nguwoc lai).

Evypusp
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Cac nhan to anh hwéng den sw thay d6i TGHD

- Swrthay déi mire gia chung:
Gia s Viét Nam c6 lam phat 10% (ttrc gia ca tang 10% so vai trwdc) con My

van cO muc gia on dinh:

- Lwong xuét khau clia ta sang My gidm => Susd gidm, dich chuyén trai

+ Luong xuat khau clia My sang ta téng (vi hang My van gitr gia cii trong khi
gia hang noi cla ta tang) => Nhap khau cua ta tang => Dusd tang, dich
chuyén phai.

- Két qua 1a E tang.




Cac nhan to anh hwéng den sw thay d6i TGHD

- Sw vén déng caa lubng von quoc té:

+ Pau tw cua ta sang My tdng => Dusd tang, dich chuyén phai => E
tang

+ PDau tw cila My sang ta tdng => Susd tang, dich chuyén phai => E
giam

- Pau co:

- Néu cac nha dau co cho rang trong twong lai USD sé tang gia =>
Hién tai s& mua nhiéu USD => Dusd tang, dich chuyén phai => E
tang.



L
IV. Cac hé thong ty gia hoi doai

1. Hé théng ty gia c6 dinh ( Fixed Exchange Rate)
- TGHD dwgc quy dinh boi ngan hang trung wong. NHTW
diéu hoa cung cau ngoai té de duy tri ty gia nay.



1. Hé thong ty gia co dinh ( Fixed Exchange Rate)

Trwong hop 1: Ty gida ma CP muon duy tri ¢o dinh (Ef) cao hon ty
gia can bang cua thi trweorng (Ef>E)

Ef>E => dw cung USD, Ef c6 xu hwéng bij kéo vé E.
Pé duy tri Ef, chinh phl phai tdng cau USD (hay dung ndi t&é dé mua
ngoai té)

Susd Susd




1. Hé thong ty gia co dinh ( Fixed Exchange Rate)

Trwong hop 2: Ty gia ma CP muon duy tri co dinh (Ef) thap hon ty
gia can bang cua thi trweorng (Ef>E)

v Ef < E => dw cau USD, Ef c6 xu hwéng bi kéo vé E.

v Pé duy tri Ef, chinh pha phai tdng cung USD (hay ban ngoai té
ra thi treong)

Han ché: Ban USD => dy trl* ngoai t& clia NHTW gidm, dong thoi thu

ndi té vé nén MS giam

Evyprush
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Han ché cua Hé thong ty gia co6 dinh

Néu ty 1& lam phéat trong nwdc cao hon nwéc ngoai, trong khi E
khong dbi sé dan t&¢i hang hoa trong nwdc mat dan kha nang canh
tranh trén thi trwdng qudc té => &nh hwdng can can thanh toan va
san xuat trong nwoc.

NHTW phai duy tri lwgng dw trir ngoai té Ién => lang phi ngudn luc

E)é,béo vé ty gia co dinh, CP thwdng phai str dung cac cong cu han
ché nhap khau nhw thue quan, han ngach... => mau thuan voi yéu
cau cua hdi nhap kinh té qudc té.



Pha gia tidn té
- Phé gié tién té: La viéc chl dong gidm gia dong ndi té so véi ngoai
té bang cach tang TGHD danh nghia

- Bién phap: NHTW dung nbi té€ mua ngoai té



- Lo
v Xuat khau tadng, nhap khau gidm, chdng suy thoai
vNha dau co tién té c6 loi

- Hai:

~Nhap khau may méc thiét bj gidm ma day 1a hang dau tw => Tw ban
K giam => | giam => anh hwédng dén san xuat trong twong lai.

vNHTW cac nwéce bi thiét: Trwdce khi pha gia ndi té, cac NHTW da vay
ngoai té. Sau khi pha gia, ho phai tra ngoai t& (ma gia ngoai té Iic
nay tang).



2. Hé thong ty gia tha nodi (Floating Exchange Rate)
(Hay ty gia linh hoat - Flexible Exchange Rate)

» Khai niém: La loai ty gia hoan toan duoc quyét dinh b&i
cung cau ngoai té trén TT ngoai héi va NHTW hoan toan
khong can thiép vao thi tredng ngoai hoi



2. Hé thong ty gia tha nodi (Floating Exchange Rate)
VD: Gia st do thu nhap tang, nguo’l Viét Nam mua hang hoa cua My nhiéu
hon hodc chuyén tlen ra nwd'c ngoai nhiéu hon, 1am cho cau ngoai té
tang. Ldc do duwdng cau dich chuyen sang phai, ty gia tang tlr E, dén E,
nhw hinh dwdi, dong Viét Nam bj gidm gié

» Lugng ngoai

Céu ngogi t¢ tdng lam cho tV gid tdng

- Ché do ty gia tha noi khong ton tai dwoc lau vi ty gla hdi doai &nh huo’ng
truec tlep t&i xuat nhap khau va cac nwdc déu muodn can thlep vao ty g|a

Vi vay, hién nay da phan cac nwéc ap dung hé thdng ty gia tha ndi co
quan ly.



3. Hé thong ty gia tha noéi cé quan |y - (Flexibility
Limited Exchange Rate)

Khai niém: La su két hop gitra ty gid tha ndi va ty gia co
dinh. Mirc ty gia trong thye té co thé dwoc quyét dinh boi
thi trwwd'ng, cling ¢o6 thé do Chinh phu an dinh.

- Néu thi trwong it bién dong thi ty gla dwoc tha ndi theo
cung va cau trén thj trwérng ngoai hoi.

- Ty gi& dao ddng manh thi Chinh phi sé& can thiép bang
cach mua ban ngoai té trén thi tredng ngoai hoi



3. Hé thong ty gia tha ndi co quan ly

VD: Gia st Vigt Nam gidm nhu cdu mua tai sdn nuéc ngoai. Lic nay cung cau

trén thi trirong ngoai héi thay déi thé nao?

- Chinh phu giam mua tai san nwéc ngoai => Dusd giam => Bwong Dusd dich
chuyén sang trai den D1. Ty gia giam t&r E dén E1.

+ Gia st chinh phl theo dudi ty gia tha ndi cé quan ly. Chinh pha chi cho phép
ty gia dao déng tr Eo déen E’ (E’ > E1). => NHTW phai dwa ty gia tir E1 vé E’.

* Khoang E’E1 la khoang dw cung => NHTW phai mua USD vao. Dusd tang,
dwong cau USD dich chuyén sang phai tr D1 dén D2. Ty gia lGc nay dwoc
dwa vé murc E'.

EvNpusD
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V. TAC DONG CUA THAY POI TY GIA BOI VO1 NEN KINH TE

1. Ché dé ty gia tha néi
- Ty gia E giam ttre la VND 1én gia so v&i USD nén sé lam giam strc
canh tranh hang néi va tang strc canh tranh cla hang ngoai — Xuat
khau giam ; nhap khau tang— Tong cau AD giam.
- Trong ngén han, GDP thuwc té gidm
- Trong dai han, gia ca giam va dua ty gia thuwc té tro lai mtre ban
dau, tong lwvgng cau tang va GDP thuc té dai han tr& vé murc tiém
nang.



V. TAC DONG CUA THAY POI TY GIA BOI VO1 NEN KINH TE

2. Ché dé ty gia c6 dinh

a. NHTW phé gia dong néi té (Ef 7): NHTW mua USD (bdng VND) vao tir thi
trirong twe nhan

+ Xuat khau tang; nhap khau gidm do gia hang néi gidm con gia hang ngoai
tang — Tong cau AD tang

+ Luong tién co s& VND tang (do NHTW mua USD bang VND trén thj truong)
lam tang cung tién, 1ai suat giam va dau tw tang — Tong cau AD tang

- Trong ngdn han, GDP thuc té tang

- Trong dai han, gia ca tang va dua ty gia thuc té va cung tién thuc té trd lai
mirc ban dau, tong lwong cau giam va GDP thuc té dai han tré vé mirc
tiém nang.



V. TAC DONG CUA THAY POI TY GIA BOI VO1 NEN KINH TE

b. NHTW nér]g gia dbng néi té (Ef ¥): NHTW béan ra USD trén thj truong tw
nhan (thu vé VND)

+ Xuat khau gidm; nhap khau tang do gid hang ndi tang con gia hang ngoai
gidm— Téng cau AD gidm

. Lu’o’ng‘tién co s& VND giam (do NHTW mua VND ttr thi treong) lam giam
cung tien, lai suat tang va dau tw giam — Tong cau AD giam

- Trong ngdn han, GDP thuc té gidm

- Trong dai han, gia ca gidm va dua ty gia thuc té va cung tién thuc té trd lai
mlc ban dau, tong lvgng cau tang va GDP thuc té dai han tré vé murc
tiém nang.



