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Bai1 9 Lam phat

I Khai niém va phwong phap do lwong

1 Khdi ni¢m

- Lam phat (inflation) dugc dinh nghia la su gia tang
l1€n tuc trong murc gia chung

- Lam phat (inflation) cting c¢6 thé dugc dinh nghia la
SuU suy giam surc mua trong nudc cua dong noi1 te

Truong hop nguoc lai cua lam phat la giam phat (deflation)
dien ra khi muc gia chung lién tuc giam. Khi do, surc mua
trong nuoc cua dong noi té lién tuc tang




Bai1 9 Lam phat

I Khai niém va phwong phap do lwong

2 Phuwong phap do luong
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Bai1 9 Lam phat

I Khai niém va phwong phap do lwong

3 Phan loai lam phat

+ Theo murc do

- Lam phat viea phéi (moderate inflation): gia ca
téi’ng cham, co thé du doan duoc, O miac mot con
sO mOt nam

s

Lam phat vira phai khong gay ra nhiing tac dong nhiéu
v6i nén kinh té, n6 con c6 kha ning khich thich san
xudt vi gia ting nhe 1am tang loi nhuén s& khuyén
khich cac DN tang san luong



Bai1 9 Lam phat

I Khai niém va phwong phap do lwong

3 Phan loai lam phat
+ Theo murc do

1)

Lam phat phi ma (galloping inflation): gia ca
tang nhanh, & mirc hai hoac ba con s6 mot nam.
Lam phat nay néu kéo dai s& gay ra nhiing bién
dang kinh té nghi€ém trong, tri€t ti€u cac dong
luc phat trién kinh te.

- Siéu lam phdt (hyperinflation): gi ca ting rat
nhanh, mirc lam phat tr 50% mot thang tro 1én
(khoang trén 13000% mot nam). Si€u lam phat
phé hiy nén kinh té, gy bat on tinh hinh an
ninh — chinh tri ¢ trong nudc.



Si€u lam phat

Theo ti€u chuan ké toan quodc té, c6 bon ti€u chi dé xa
dinh siéu lam phat

- nguo1 dan khong muon gitr tai san cua minh ¢ dang
tién;

- gi1a ca hang hoa trong nudc khong con tinh bang nd1 té
nira ma bang mot ngoai t€ 6n dinh;

- cac khoan tin dung s€ tinh ca mirc mat gia cho du thoi
gian tin dung la rat ngan;

- 1a1 suat, t1€n cong va gia ca dugc gan voi chi s6 gia va
ty 1¢ lam phat cOng don trong ba nam I€n td1 100 phan
tram.



Bai1 9 Lam phat

I Khai niém va phwong phap do lwong

3 Phan loai lam phat

+ Theo tinh chit

- Lam phat du kién (expected inflation): do yéu to
tam 1y, du déan cia cac ca nhan vé toc do ting gia
twong lai, vao lam phat qua khir. anh huong khong
16n va chi tac dong dicu chinh chi phi san xuat.

- Lam phat khong du kién (unexpected inflation): do
cac cu soc tir bén ngoai va cac tac nhan trong nén
kinh té khong du kién dugc va bi bat ngo.



Bai1 9 Lam phat

II Cac nguyén nhan gay nén lam phat
1 Lam phat do ciu kéo (demand pull inflation)

o4 LRAS; -Cac hang va ho gia dinh lac
SRAS; quan thai qua vao nén kinh té
-Chinh phu ting chi tiéu bat
thuong

| -Xuat khau dot nhién tang manh




Bai1 9 Lam phat

II Cac nguyén nhan gay nén lam phat
2 Lam phat do chi phi ddy (cost push inflation)

-Gia nguyén vat liéu dau vao (xing
LRAS dau, dién, nudc) tang manh

SRAY sras,
-G14 nhan cong tang

N

-Chinh phu ting thué danh vao san
xuat (thué gian thu)

-Thién tai chién tranh, dich bénh

AD,

.:f




Bai1 9 Lam phat

II Cac nguyén nhan gay nén lam phat

3 Lam phat kéo dai: lam phat y (inertial mﬂatlon)

- I?_a lam phét co muc gla,ca chung tang Ién theo ty 1¢ kha
on dinh va tuong doi thap trong mot thoi gian dai

- Pay la loai lam phét hoan toan du:’ tl'nh‘du:qc va dugc
moi nguoi tinh dén trong cac hop dong ve lao dong, cho
thué, cho vay... (lam phat ky vong)

- Ban chat 1a sy két hop gitra pp AS,

lam phat cau kéo va chi phi day

P,

P




Bai1 9 Lam phat

II Cac nguyén nhan gay nén lam phat

3 Lam phat kéo dai: lam phat y (inertial inflation)

LGc nay nén kinh té kha on dinh, cac tac nhan trong
nén kinh té cho rang sé c6 lam phat ¢ ty 1é tuong tu
va diéu chinh 14i suat danh nghia, tién lwong danh
nghia, gia ca trong cac hop dong kinh té, cac khoan
chi ti€u ngan sach...theo ty 1¢ lam phat cac nam
trude d6 khién cho 214 ca thuc su tang 1én theo du
doan cua mo1 nguo1



Bai 9 Lam phat

II Cac nguyén nhan gay nén lam phat

Ngoai ra con co cac dang lam phat khac nhu

- Lam phdt nhdp khdau (ngudn goc: gia ca nguyén vat
liéu, hang hoa nhap khau it c6 kha ning thay thé ting
cao - lam phat chi phi day)

- Lam phit co cau (ngudn goc: san xuat kém hiéu qua -
lam phat chi phi day)

- Lam phat tién té (ngudn goc: chi tiéu chinh phu gia
ting dugc bu dip bang cach in tién - lam phat cau
kéo)



Bai1 9 Lam phat

II Cac nguyén nhan gay nén lam phat

4 Tién té va lam phit

- Milton Friedman: “Lam phat o dau va bao gio
cung la hién tuong tién té....va né chi cé thé
xudt hién mot khi cung tién ting nhanh hon sin
luwong”

- Ly thuyét so lugng tién té:

M*V = P*Y hay P = (M*V)/Y

trong d6 M 1a luong cung tién trong nén kinh té
V 1a toc d6 chu chuyén cua tién
P Ia mtrc g1a ca chung
Y 14 san luong cta nén kinh té



Bai1 9 Lam phat

II Cac nguyén nhan gay nén lam phat

4 Tién té va lam phit

V ¢6 tinh chat 6n dinh nén

- Lam phat Xé’}y ra (P ting) khi toc d6 ting M
nhi€u hon toc do tang Y

- Giém’phét xay ra (P giam) khi toc do ting M it
hon toc dd tang Y

- Gia ca khong doi (P khong doi) khi toc d6 ting
M bang vdi1 toc do tang Y

Tuy nhién cting co truong hop V thay (jléi theo chu
ky ki,nh doaqh (V Cao,khi nén kinh t€ mo rong,
V thap khi nén kinh té€ suy thoar)



Bai1 9 Lam phat

II Cac nguyén nhan gay nén lam phat
4 Tién té va lam phit
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Bai1 9 Lam phat

II Cac nguyén nhan gay nén lam phat

4 Tién té va lam phit

Lam phat cau kéo va lam phat chi phi day dudi goc
nhin cta 1y thuyét so luong tién té

- Lam phat cau kéo trong dai han: nhan t6 c6 thé
thuc day AD dich chuyén sang phai trong dai han
(nhiéu nam) G ting

- Lam phat chi phi day trong dai han: chinh sach
on dinh ctia chinh pht ting G duy tri muc san
lwong nhu cii lam gia ca tang 1én

— mdt trong nhirng ngudn dé dang tai trg cho viéc
ting G d6 13 in thém tién



Bai1 9 Lam phat

I1I Nhirng ton that xa hoi ciia lam phat

1 Doi véi lam phat dw tinh dwoc

- Thué duc tién (seigniorage), thué lam phat
(inflation tax)

- Chi phi mon giay (shoeleather cost)

- Chi phi thuc don (menu cost)

- Phan bo sai nguon luc (resource misallocation)

- Bién dang nghia vu ndp thué thu nhap (inflation
Induced tax distortion)

- Nham lan va bat tién (confusion and
Inconvenience)



Bai 9

I1I Nhirng ton that xa héi ciia lam phat

Lam phat

2 Doi véi lam phat khéng dw tinh dwoc

Ciing gdy nén cac ton that xa hoi giong nhu lam
phat du tinh dugc (6 mirc d6 16n hon), ngoai ra
con gay thém mot ton that nita: Lam phdt bat
ngo phdn phoi lai thu nhdp va ciia cdi giira cdc
thanh vién trong xa hoi khong theo no luc, cong

hien,
+ Neéu |
doan

va nhu cau cua ho

T thue té > IT du kién: nguoi di vay, chu
h nghi€p, ngan sach(cp) lo1

+ Néu |

1 thyuc té< IT du kién:ngudi cho vay, cong

nhan, nguoi dong thué loi



Mé réng: cac bién phap kiém ché
lam phat

Dua vao cac nguyén nhan phan tich ¢ trén
hay ké ra 5 bién phap dé kiém ché lam
phat????



Bai 9 Lam phat
IV Moi quan h¢ giira lam phat va that nghiép%

Puong cong Phillips biéu dién moi quan hé gita lam phat
va that nghiép

TF 18

lam phat \
g IDwaomg cong Phalhps

0 .

P

Ty 1& that nghigp

Pudng Phillips thoai tai murc that nghiép cao, va doc tai
murc that nghi€p thap (li€n h€ vo1 hinh dang duong SRAS)



Bai 9 Lam phat

IV Méi quan hé giira lam phat va that f/
Duwong Phillips va mo hinh AD — AS

Pudng Phillips ngan han

P
P SRAS _—

A

ort run Phillips Curve
“SRPC L




Bai1 9 Lam phat
IV Moi quan h¢ giira lam phat va that nghié =

DPuong Phillips dai han
P Long run Phillips curve
A LRAS T A LRPC

cCeo

Beé

Ag¢

> U
U*

Trong d6 Y* 1a muc san lugng tiém ning
U* 1a ty 1é that nghiép tu nhién



Bai 9 Lam phat
IV Méi quan h¢ giira lam phat va thit nghiép Weels

/VERS

Sw dich chuyén ciia dwong Phillips

PA SRAS? A
RASO
AS1
P2l l o190 R N
POL.Z______ | 71 0] IS N -—)
o1 | ol €—\_ SRPC2
""""" ' "\ SRPC
' UOS‘;&RPm U

Puong Phillips ngan han dich chuyén khi duong tong
cung ngan han dich chuyén

+ SRAS dich chuyén sang trai thi SRPC dich chuyén
sang phai (su danh doi it thuan lo1 hon)

+ SRAS dich chuyén sang phai thi SRPC dich chuyén
sang trai (su danh do1 thuan lo1 hon)



Bai 9 Lam phat
IV Méi quan hé giira lam phat va that nghiép

Lam phadt ky vong va dwong Phillips ngin han
LRPC

T A

4% %/o 6%
Tai moi duong Ph1111ps ngan han thi du’O’ng Phillips s€ khong bi dlCh chuyen

(n khong thay doi — lam phat thuc té bang lam phat ky vong) néu nén kinh
té & murc that nghiép tu nhién. Vi thé nguoi ta con goi ty 16 that nghiép tu
nhién la NAIRU (non-accelerating inflation rate of unemployment): mirc
that nghiép khong lam gia tang lam phat



Bai1 9 Lam phat
IV Méi quan hé giira lam phat va that nghiéy

Lam phadt ky vong va dwong Phillips ngin han

C6 thé nodi dy tinh lam phat trong ngan han, va dai han giong
nhu viéc doan dong xu sap ngtra

+ Tung dong xu, khoang 10 1an thi rat kho noi s6 lan mat
sap, mit ngira — trong ngan han rat kho dé hang, cong
nhan dy doan dugc c/x hanh vi cta nén kt hay lam phat
thyc t€ — thay doi lam phat ky vong — SRPC dich
chuyén

+ Tung dong xu, khoang 10000 lan, phan doan 5000 lan mit
sap, 5000 lan mat ngu:a nhiéu kha ning diing — trong dai
han cac hing c6 thé dy doan dugc ¢/x hanh vi cua nén kt
(6 mic Y*) hay lam phat thuc té — lam phat ky vong
bang lam phat thuc té (6 mic U*) — SRPC khéng dich
chuyén (tap hop nhitng diém NAIRU trd thanh LRPC)



Cac thuat nglr quan trong

- Lam phat (inflation) giam phat (deflation)

- Lam phat vura phai (moderate inflation), lam phat
phi1 ma (galloping inflation), siéu lam phat
(hyperinflation)

- Lam phat cau kéo (demand pull inflation), lam phat
chi phi day (cost push inflation), lam phat y (inertial
Inflation)

- Chi phi thuc don (menu cost), chi phi mon giay
(shoeleather cost)

- Chong lam phat (disinflation)
- Puong Phillips (phillips curve)



Cau ho1 tu duy

1)Tai sao lam phat ting ludn 1a mot tin xau
thi trerong chirng khoan?

2) Tai1 sao lam phat luon 1a hién tuong xay ra
pho bién tir ndm nay qua nam khac?

3) Dua vao cac nguyén nhan gay nén lam phat
hay dé xuat cac bién phap chong lam phat tai
quoc gia A biét rang trong nim do tai quoc
gia A thién tai xay ra nhiéu, to chtrc nhiéu 18
hoi, NHTW vira st dung cstt md rong do nén
kinh té truéc do roi vao suy thoai nhe, lai
vira tang luvong cho nguo1 lao dong?



