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Phan Tich Ta1 Chinh Doanh Nghiép

Muc tiéu mén hoc: Poc va hiéu cac bao cao tai
chinh, co s& 1ap va cac modi quan hé giita cac
bdo cdo tai chinh va Ung dung duogc cac k¥ thuat
phan tich bao cao tai chinh.
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wong 1: Khai quat chung vé phan tich TCDN
wong 2: Bang can doi ké toan

wong 3: Béo cdo két qua hoat dong kinh doanh
wong 4: Bao céo luu chuyén tién té

nrong S: Cac ky thuat phan tich bao cao ta1 chinh
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wong 6: Ung dung phan tich bao cdo tai chinh
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Phan Tich Ta1 Chinh Doanh Nghiép

Tai1 11éu tham khao:

* “Financial reporting and analysis, volume 3, Kaplan
Schweser,2009

“Financial reporting and analysis, volume 3> CFA program
curriculum, CFA 1nstitute, 2010

e TS. Phan Duc Diing (2009) “Phan tich bao cdo tai chinh va
dinh gid tri doanh nghiép ”,Nha xuat ban thong ké

« Ng6 Thé Chi va Nguyén Trong Co (2008) “Phdn tich tai chinh
doanh nghiep”, Nha xuat ban tai chinh.

e http://Webketoan.com.vn
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Chuong 1: Khai Quat Chung Vé
Phan Tich Ta1 Chinh Doanh Nghi¢p
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NO1 dung chinh

Tong quan bao cao tai chinh
Co ché 1ap bao cao tai chinh
Chuan muc bao cao tai chinh

Phan tich ta1 chinh doanh nghi¢p
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Tong quan bao cao tai1 chinh

Thong tin vé
hoat dong san
xuat kinh
doanh cua
doanh nghi¢p

Kiém todn Chuéan
muc ké | Poi tuong str
toan dung:
K& toan Béo céo tai chinh: _Lanh dao

1ap bao + Bang can d6i ké doanh nghiép
cdo toan » -Co quan nha

Chuin muc + Bao cao nudce (thu€)

ke toan KQHDSXKD

CuuDuongThanCong.com

+ B4o c4o luu chuyén
tién té

+ Thuyét minh bao
cao tai chinh

-Ngan hang,
cac to chirc
cap tin dung
-Nha dau tu,
co dong cua
cong ty.

https://fb.com/tailieudientucntt
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Tong quan bao cao tai1 chinh
Khai niem:

BCTC la bao cao tong hop va trinh bay mét cach
tong quat va toan dién tinh hinh tai san, nguon von,
cong ng, tinh hinh va két qua hoat dong sian xuat,
kinh doanh ciia doanh nghiép trong mot ky ké toan
va phan anh viéc hinh thanh va sir dung lwong tién
phat sinh trong ky ké toan
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Tong quan bao cao tai1 chinh

Muc dich:

e Tinh hin]

BCTC dung dé cung cap thong tin vé:

h tal san, nguon hinh thanh tai san

e Tinh hinh tai chinh va nhting bién dong vé tinh hinh

talr chinh

(no, von chu so hiru)

¢ Két qua kinh doanh cua doanh nghiép

e Tao ra tién va st dung tién trong ky ke toan

e Tuan thu cac nguyén tac chuan muc ké toan va di€n
gial nhirng no1 dung ma bao cao KQHDSXKD, can
do1 k€ toan, luu chuyén tién t¢ dién ta chwa ro rang
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Tong quan bao cao tai1 chinh

Doi twong sir dung:

e Lanh dao doanh nghi¢p

e Co quan nha nudc

e Nguo1 cho vay

e C6 dong

e Nha dau tu quan tAm khac
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Tong quan bao cao tai chinh

Phdn loai bao cdo tai chinh:

- Bang can doi ké

toan

- Baéo cao két qua
hoat dong san XuAt
kinh doanh

- Baocéo luu
chuyén tién té

- Thuyét minh bao
céo tai chinh

Bang can doi ké toan (Balance sheet)

Bao cao HDSXKD (income statement)

Bao cdo luu chuyén tién té (cash-flow statement)
Thuyét minh bao cdo tai chinh (Financial statement
notes)

Béo cdo thay doi von chu sé hitu (Statement o changes
1n owners’ equity)

Bao cdo thong tin bo sung (supplementary schedules,
VD: co cau thu nhap, doanh thu theo vung kinh doanh
hay san phém va dich vy, thong tin vé céac hoat dong
bao hiém rui ro hay cac cong cu tai chinh)

B4o co phan tich va thao luan cta cip quan 1y
(Management’s discussion and Analysis). Yéu cau
riéng d6i voi cac cong ty dai chiing & My.

CuuDuongThanCong.com

https://fb.com/tailieudientucntt
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Co ché 1ap bao céo tai chinh

Cdc thanh phén ciia bdo cdo tai chinh bao gom:

*Tai san (assets)

*No (liabilities)

*Von chil so hitu (owners’ equity)

eDoanh thu (revenues)

*Chi phi (expense)

Tai khoan diéu chinh (contra accounts) —duoc dung dé diéu
chinh giam gia tri ctia mot tai khoan khac vi du: Khau hao tich
Ity (accumulated depreciation)
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Co ché 1ap bao céo tai chinh

Tai san (assets)

- Chuan muc ké toan Vigt Nam: “Tai san la nguon lic
do doanh nghiép kiém sodt va co thé thu dwoc loi ich
kinh té trong twong lai”

- Thé gi6i: “Tai san la nguon luc kinh té ciia cong ty”,
CFA institute

- Tai san bao gom: Tién va cac khoan tuwong duong tién,
khoan phai thu, hang ton kho, ta1 san tai chinh (ching
khoan), chi ph1 tra trudc, bat dong san, nha xuong thict

bi, dau tu vao cong ty con va cong ty lién két, tai san vo
hmh (bang phat minh sang ché, thuong hiéu)
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Co ché 1ap bao céo tai chinh

No phai tra (liabilities):

«Chuan muc ké toan Viét Nam: “No phai tra la
nghia vu hién tai cua doanh nghiép phdt sinh tw cdc
giao dich va sy kién dd qua ma doanh nghiép phai
thanh todn tir cdc nguon lyc cia minh”

*Thé gidi: “No phdi tra la quyén cia chii ng @i véi
nguon luc cua cong ty”’, CFA institute

No phai tra gom: Cac khoan phai tra, phai tra nguoi
ban, ng vay ngan han, ng vay dai han, doanh thu
chua thuc hién

ngThanCong.com https://fb.com/tailieudientucntt
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Co ché 1ap bao céo tai chinh

Vén chii sé hitu (Owner’s equity)

Chuan muc ké toan Viét Nam: “la gia tri von cia
doanh nghzep duwoc tinh bang so chénh léch giita
gid tri Tai san cua doanh nghiép tru (-) No phai
tra’”

Thé gloi “la quyen ciia chii s¢ hivu doi véi nguon
liec con lai cuia cong ty sau khi dd thanh todn hét
no”’, CFA institute

Von chu so htru bao gom Von diéu 1¢, thing du
von co phan, lgi nhuén dé lai .
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Co ché 1ap bao céo tai chinh

Doanh thu:

Chuan muc ké toan Viét Nam: “Doanh thu va thu nhdp
khac la tong gig tri cdc loi ich kinh té doanh nghzep thu
duoc trong ky ké toan, phdt sinh tir cac hoat dong san xudt,
kinh doanh thong thwong va cac hoat dong khac cua doanh
nghiép, gop phan lam tang von chu so hwu khong bao gom
khoan gop von cua co dong hoac chu so hitu”

Thé gidi: “Doanh thu thé hién dong chdy vdo ciia cdc nguon
luc kinh té cua cong ty”’, CFA institute

Doanh thu gom Doanh thu ban hang (sales), phan tang
thém cua tai san hay von chu s¢ hiru phat sinh tr cac glao
dich ¢6 lién quan dén cac hoat dong thuong nhat cua cong
ty va thu nhép tir dau tu, co tuc, trai tic
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Co ché 1ap bao céo tai chinh

Chi phi:

 Chuan muc ké toan Viét Nam: “La tong gid tri cdc khodn lam
giam loi ich kinh té trong ky ké todn dwéi hinh thire cdc khodn
tien chi ra, cic khodn khdu triv tai san hodc phdt sinh cdc
khodn no dan dén lam giam von chii sé hitu, khéng bao gom
khodn phdn phéi cho c6 déng hodc chii s& hitu”

e Thé gidi: “La dong chdy ra cia cdc nguon luc kinh té cia
doanh nghiép”, CFA institue

e Chi phi bao gom: Gia von hang ban, chi phi ban hang, chi phi
quan 1y, khau hao, chi phi thué, chi phi 13i vay...
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Co ché 1ap bao céo tai chinh

Phurong trinh ké todn:

e Tai san=No + Von cht s hitu

e Von chi s¢ hitu = von gop + Loi nhuén dé lai cudi ky
e Loi nhuan thuan= doanh thu-chi phi

e Loinhuan dé lai cudi ky=loi nhuan dé lai dau ky-+loi
nhuan thuan-co tuc
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Co ché 1ap bao céo tai chinh

Vi du 1: Ta c6 bang can d6i ké toan vao ngay 31/12 nam 2004 va 2005 cia

Canon-mét cong ty san xuat may photocopy nhu sau:

31/12/2004 ( Tri¢u 31/12/2005 ( Tri¢u

JPY) JPY)
Tong tai sian 3.587.021 4.043,553
No phai tra 1.190.331 1.238.535
Vén chu s& hitu 2.396.690 ?
Tong no va von chii s& 3.587.021 4.043.553
hiru

A, Tinh vOn chu so hitu vao ngay 31/12/2005

B, Tinh va so sanh sy thay doi cua tong tai san nim 2005 véi su thay doi cia
von chu sé hitu ndm 2005. Tir d6 dua ra binh luin vé tam quan trong cua viéc
ting no va ting von chu sd hitu khi tai trg cho ting trudng cua tai san trong
vong 2 nam.

CuuDuongThanCong.com https://fb.com/tailieudientucntt
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Co ché 1ap bao céo tai chinh

Tra loi:
A, Von chu sd httu nam = Ta1 san-No
Nam 2005 VCSH=4.043.553-1.238.535=2.805.018 tri€u JPY

B, Tong tai san tang : 4.043.553-3.587.021= 456.532 tri¢u JPY
Von chi sé hitu ting: 2.805.018-2.396.690=408.423 triéu JPY

Ta thay rang TS tang nhanh hon VCSH va phan chénh 1éch gifta
chénh 1éch TS va chénh 1éch VCSH 1a phan chénh léch cta no:

456.532-408.423=1.238.535-1.190.331=48.204 tri¢u JPY

VCSH dong vai tro quan trong hon nhiéu so véi no trong viéc tai
tro cho tang truong TS cua cOng ty
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Co ché 1ap bao céo tai chinh

Vidu 2:

Mot chuyén vién phan tich thu thap duogc cac thong
tin cua mot cong ty trudce khi cong ty do cong bo 1o1
nhuan nhu sau:

Lol n

Loin

huan thuan du kién: 150 USD
hian dé lai dau ky: 2.000 USD

Phan bo du kién cho c6 dong: 50 USD

Hay udc tinh loi nhuan dé lai cudi ky ciia cong ty.
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Co ché 1ap bao cao tai chinh

Tra loi:
e Loi nhuan dé lai cudi ky= loi nhuan dé lai dau ky+ loi
nhuan rong-co tic

e Loinhuan dé lai cudi ky=2.000 +150-50=2.100 USD.
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Co ché 1ap bao céo tai chinh

« But toan kép (double entry accounting): la
cach ghi nhan mot giao dich vao it nhat 2 tai
khoan.

e Vidu: tang mot ta1 san phai dugc bu tru bﬁng
giam mot tai san khac hoac tang cua ng hoac
von chu sé hitu dé giit phuong trinh ké toan
duoc can bang
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Co cheé 1ap bao cao tai1 chinh
Vidu 3: Hoach toan theo but toan kép cac giao dich sau:

Giao dich Hoach toan ké toan

Mua trang thiét bi tri Tai san cb dinh ting 10.000 USD. Tién giam 10.000
gia 10.000 USD bang USD

tién

Vay 10.000 USD d& TSCPD tang 10.000 USD. No dai han tang 10.000 USD
mua trang thiét bi

Mua d0 dung vian Tién giam 100 USD, chi phi ting 100 USD. Chi phi
phong tri gia 100 USD Iam giam lo1 nhuan dé lai va do d6 von chu sé hitu
bang tién giam 100 USD

Mua hang ton kho tri HTK ting 8.000; tién giam 8.000

gia 8.000 USD bang Tién ting 10.000, HTK giam 8.000-> TS ting 2.000

tién va ban v4i gia Doanh thu ting 10.000, GVHB ting 8.000=> Loi nhuan

10.000 USD rong tang 2.000-> Loi nhuan dé lai ting 2.000->
VCSH tang 2.000

CuuDuongThanCong.com https://fb.com/tailieudientucntt
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Co ché 1ap bao céo tai chinh

Vi du 4: Hay hoach toan cac giao dich sau theo but toan keép

1, Nhan 150.000 USD von gop tir 3 chu sé hitu

2,Mua danh muc c0 phiéu va trai phiéu tri gia 100.000 USD

3,Tré} 3.000 USD thu€ van phong Yé nha xudng trong do 2.000 USD la
tién dat coc va 1.000 USD Ia tién thué thang dau tién

4 Nhan 1.200 USD tién mat cua khach hang tra truéc dé dit mua bao
hang thang trong 1 nam.

5,ch1 600 USD cho quang cao trong thang

6,vay 12.000 USD tir ngan hang dé b6 sung cho von luu dong

7, Gui don hé1~1g dﬁuqtién cho khach hang bao gom 5 quyén sach véi gia
25 USD mo1 qu}:én. H(:)a don cua don hang ddo han trong 30 ngay
nira. Gi1a mua mo1 quyen sach 1a 20 USD

8. Be’ln 10 qpyén sach véi gia 25 USD/quyén va thu tién ngay. Gia mua
mo1 quyen sach 1a 20 USD.
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Co che 1ap bao cao ta1 chinh

Nhan 150.000 USD vén gop tir 3 chu sé hitu

Mua danh muc c6 phiéu va trai phiéu tri gia
100.000 USD

Tra 3.000 USD thué van phong va nha xudng
trong do 2.000 USD la tién dat coc va 1.000
USD 14 tién thué thang dau tién

Nhén 1.200 USD tién mit ctia khach hang tra
trudc dé dat mua bao hang thang trong 1 nam

chi 600 USD cho quang cdo trong thang

Vay 12.000 USD tir ngan hang dé bo sung cho
von luu dong

Gui don hang dau tién cho khach hang bao gom
5 quyén sach véi gia 25 USD moéi quyén. Hoa
don cua don hang d4do han trong 30 ngay nira.
Cong ty mua mdt quyén sach voi gid 20 USD
Ban 10 quyén sach voi gia 25 USD/quyén va thu
tién ngay. Gia mua mdi quyén sach 1a 20 USD.

CuuDuongThanCong.com

Tién (TS) ting 150.000$; Véon gép (VCSH) ting
150.000$

Pau tw (TS) ting 100.000$; Tién (TS) giam 100.000

Tién (TS) giam 3.000 USD; Pit coc (TS) ting 2.000
USD, chi phi tra trwéce (TS) tang 1.000 USD

Tién (TS) tang 1.200 USD, doanh thu chwa thwe hién
(No) ting 1.200 USD

Tién (TS) giam 600 USD; chi phi quéng cdo ting 600
USD; L¢i nhuan rong giam 600 USD; lgi nhuan dé lai
giam 600 USD; VCSH giam 600 USD

Tién tiang (TS) 12.000 USD, n¢ ngin han (No) ting
12.000 USD

Khoan phai thu (TS) tang 125 USD, doanh thu tang 125
USD. Hang ton kho (TS) giam 100 USD, gia von hang
ban tang 100 USD.

Tién (TS) ting 250$, doanh thu ting 2503, hang ton kho
(TS) giam 20083, gia von hang ban tang 2008$.

https://fb.com/tailieudientucntt


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

Co so don tich (Accruals)

e Doanh thu va chi phi dugc ghi nhan khi phat
sinh chtr khong phai thoi diém thu tién hay tra
tién va dugc ghi vao so ké toan dong thoi bao
cao trén bao cao tai chinh vao thoi ky ma
chung phat sinh.
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Doanh
thu

Chi
phi

Co s don tich

Phat sinh dong tién trudc ghi

nhan ké toan

Doanh thu chua thirc hién
(unearned revenue)-Cong ty
nhan tién trudc khi giao hang
-Khi nhan tién: Tién (TS) ting;
doanh thu chua thuc hién (ng)
tang

-Khi giao hang: Doanh thu
tang va doanh thu chua thuyc
hién giam

Chi phi tra truoc (prepaid
expense)-Cong ty tra tién trudc
khi phat sinh chi phi

-Khi tra tién: Tién (TS) giam,
chi phi tra trude (TS) tang
-Khi phat sinh chi phi: Chi phi
tang, chi phi tra trudc giam

CuuDuongThanCong.com

Dong tién phat
sinh trong ky ghi
nhan ké toan

Khong hoach toan
don tich

Dong tién phat sinh sau khi ghi
nhan ké toan

Doanh thu trda sau (accrued
revenue)- Cong ty thu tién ban
hang sau

-Khi phat sinh doanh thu: Doanh
thu tang, khoan phai thu (TS) tang
-Khi nhan tién: Tién (TS) ting,
khoan phai thu (TS) giam

Chi phi tra sau (accrued expense)-
Cong ty no tién ddi voi cac chi
phi da phat sinh

-Khi phat sinh chi phi: Chi phi
tang va chi phi tra sau (ng) tang
-Khi tra tién: Chi phi tra sau
giam; tién giam

https://fb.com/tailieudientucntt
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Chuan muc ké toan

 Chuan muc ké toan quy dinh so6 lu:ong va loai
thong tin phai cung cap cho nguoi cho vay va
nha dau tu dé ho ra quyét dinh

* Co quan lap chuan muc 13 mot to chic bao
gom cac kiém toan va ke toan chuyén nghi¢p
c¢6 nhiém vu dua ra chuan muc

e Co quan thi hanh chuan muc la cac co quan
chinh phu co quyén hanh phap dé buodc cac
cong ty va t6 chirc thuc hién chuan muc
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Chuan muc ké toan

Viét Nam \% \% Quoc té
Co quan 1ap chuan B0 tai chinh Financial International
muc Accounting Accounting
Standards Board | Standards Board
(FASB) (IASB)
Chuan muc 26 chuan Generally International
muc ké toan Accepted Financial
Accounting Reporting
principles Standards (IFRS)
(GAAP)

CuuDuongThanCong.com

https://fb.com/tailieudientucntt
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Viét Nam

(CMKT s6
21)

Chuan muc ké toan

Nguyén tic ldp va trinh bay bdo cdo tai chinh :

Thé gi6i
(IFRS)

Chu giai

Hoat dong Going Gia dinh doanh nghiép dang hoat dong va sé& tiép tuc hoat
lién tuc concern basic | dong trong tuong lai co thé thay duogc
Cosddon | Accrual basic | Ghi nhan su kién khi phat sinh cht khong phai khi thu hay
tich thanh toan tién
Nhat quan Consistency Ap dung céac khai ni¢m, chuan muc, phuong tinh toan nhat
quan tu ky nay qua ky khac
Bu trur No offsetting | Khong duoc bu trir tai sdn va cong ng, doanh thu va chi phi

ma phai trinh bay riéng biét tat ca cac khoan muc trén BCTC
trur cac truong hop cho phép

Trong y€u va

C¢ thé chap nhan nhirng sai sot nho, khong trong yéu néu cac

tap hop khoan muc nay khong 1am anh huong dén tinh trung thuc va
hop 1y cia BCTC
C6 thé so Bang CPKT, béo cao KQHPSXKD, luu chuyén tién té phai
sanh trinh bay cac so li¢u dé so sanh.

CuuDuongThanCong.com

https://fb.com/tailieudientucntt
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Chuan muc ké toan

Cac nguyén tac 1ap va trinh bay BCTC (tiép)

Thé gioi (IFRS)

Fair presentation

Chu giai
Trinh bay mot cach trung thyc anh
huéng cua cac giao dich va su kién
tuan thu theo chuan muc ghi nhan
tai san, doanh thu, chi phi

Materiality

Bao cao tai chinh phai khong co
thong tin sai léch va thiéu x6t c6
anh huong dén quyét dinh cia
nguoi st dung BCTC

CuuDuongThanCong.com

https://fb.com/tailieudientucntt
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Phan tich ta1 chinh doanh nghi¢p

Khai niém:

Phan tich tai chinh doanh nghiép la st dung bao
cdo tai chinh do cong ty cung cap két hop vdi
cac thong tin khac dé danh gia hiéu qua hoat
dong, tinh hinh ta1 chinh trong qua khtr, hién tai
va tuong lai cua cong ty nham dua ra cic quyét
dinh dau tu, cho vay va cac quyét dinh kinh té
khac.
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Phan tich ta1 chinh doanh nghi¢p

Cac buoc phan tich tai chinh doanh nghiép

Buéde 1: Xdc dinh muc tiéu va diéu kién phan tich (thoi gian, nguon
thong tin, cach trinh bély thong tin)
Buée 2: Thu thdp so liéu tir bao céo tai chinh, thong tin nganh, nén

kinh té, phong van ban 1anh dao, nha cung cap, khach hang va dén
tham doanh nghlep

Buée 3: Xur Iy s6 lidu- Piéu chinh bao cdo tai chinh néu can thiét,
tinh toan cac chi so tai chinh, the hién bang bleu

Buée 4: Phdn tich va Iy gidi so liéu- St dung so heu dé tra 10i cau
hoi dit ra & bude 1. Pua ra két luan va kién nghi

Buée 5: Bdo cdo két qua hay kién nghi- Lap bao cdo va cung cap
bdo cao cho cac do1 tugng quan tam

Budce 6: Cap nhdt phan tich- thuc hién lai cac buoc trén dinh ky va
thay doi ket luan hay kién nghi néu can thiét.
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