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Trung gian tai chinh

Rao can cua thi trwdng tai chinh va vai tro
cua trung gian tai chinh

Cac trung gian tai chinh

Ngan hang thwong mal

Céng ty bao hiém
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I. Rao can cua TTTC va vai tro cua

trung gian tai chinh

1. Chi phi giao dich (ransaction cost)
Chi phi giao dich khi dau tw trén thj trwdong
tai chinh
Trung gian tai chinh giup giam chi phi giao
dich:
+ Tinh kinh té theo quy mé (Economies of Scale)
+ Tinh chuyén mon (Expertise)
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I. Rao can cua TTTC va vai tro cua trung

gian tai chinh

2. Thong tin bat can xirng (asymmetric information)
Théng tin khdng can xwng

Lwa chon Rui ro

doi nghich dao durc

Mot bén khong biét day du thong tin vé bén kia trong mét giao dich
nén khong the dwa ra dwoc cac quyeét dinh chinh xac
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I. Rao can cua TTTC va vai tro cua trung gian tai chinh :
Thong tin bat cin xirng

2.1. Chon lwa doi nghich (Adverse Selection)
Aph hwéng cla chon lwa ddi nghich doi voi
cau truc tai chinh — The “Lemons problems”

Bién phap dé giai quyét van dé “Chon lwa doi
nghich”

+ Tao va cung cap thdng tin

+ Cac quy dinh ctia Chinh pha vé cung cap théng tin
+ Vai trdé cua cac trung gian tai chinh

+ Thé chap
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I. Rao can cua TTTC va vai tro cua trung gian tai chinh :
Thong tin bat cin xirng
2.2. Ruiro dao dcre (Moral Hazard)
RUi ro dao dirc khi dau tw trén thi trwong tai
chinh:

+ Dau tw cb phiéu: The Principal — agent problems

+ Dau tw vao cac céng cu no

Bién phap dé giai quyét van dé rii ro dao dirc
+ Giam sat

+ Céc quy dinh ctia Chinh pha vé cung cap théng tin

+ Tai san rong

+ Cac diéu kién rang budc trong hop ddng no

+ Vali tr0 cua cac trung gian tai chinh

10/17/2020 6
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1. Cac trung gian tai chinh

Cac té chirc nhan tien gtri (Depository
Institutions)

Cac t6 churc tiét kiém theo hop dong
(Contractual Savings Institutions)

Cong ty tai chinh (Finance Companies)

Cac trung gian dau tw (Investment
Intermediaries)
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1. Cdc t6 chirc nhdn tién g

Céc trung gian tai chinh huy déng tién nhan réi théng quan nhan
tién gi ttr ca nhan, t6 chirc réi cung cap cho nhirng chd thé can
von chu yéu duwéi hinh thirc cac khoan vay.

Ngan hang thwong mai (Commercial Banks)

Cac to chuc tiét kiém (Savings and Loans
Associations, Savings Banks, Building
Societies)

Céc to chirc tin dung (Credit Unions)
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Ngan hang thuong mai
Huy déng vén:

1. Nhan tién gii thanh toan (tai khoan vang lai- check/current
deposits),
Tién g tiét kiém (savings deposits)
Tién gi cd ky han (time deposits)

Str dung von:

1. vay thwong mai,

2. cho vay tiéu dung,
s, vay thé chap,

N

w

2. mua chirng khoan chinh phu...
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CAc to chure tiét kiém

Huy déng von:
1. Tién gi tiét kiem (thwong goi 1a shares),
>, Tién gi ky han
s Tien gli thanh toan (My, truéc 1970s, khéng duoc
phép nhan tién gui thanh toan).
St dung von:
Trwdc day: chd yéu cho vay thé chap dé mua nha
Hién nay: M& rong hon
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T6 chire/Quy tin dung (Credit Unions)

Do cac thanh vién s& hiru va quan ly

Thanh vién c6 tai khoan trong t6 chic tin
dung la nguw&i chu to chire tin dung

T6 chire phi loi nhuan
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2. Cac to chuc tiet kiem theo hop dong
Céc trung gian tai chinh huy dong tién theo dinh ky
trén co s& moét hop déng da ky két véi khach hang

Cac cbng ty bao hiém (Insurance
Companies)

Cac quy lwong hwu (Pension Funds)

10/17/2020 12
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Cac cﬁng ty bao hiém (Insurance Companies)

Céc codng ty bao hiém la cac trung gian tai chinh v&i chirce
nang cha yéu la cung cap phwong tién dé bao vé cac hd gia
dinh, cac doanh nghiép trwdc nhirng tdn that vé tai chinh do
nhirng rdi ro nhat dinh gay ra théng qua viéc cung cip cac
hop dong bdo hiém theo d6 cac cdng ty bao hiém sé tra tién
bao hiém khi rdi ro xay ra

Céac cong ty bao hiém nhan tho

Céac cong ty bao hiém phi nhan tho
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Cac quy luong huu (Pension Funds)

Céac quy lwong hwu cung cap cho ngwdi lao déng c6 duwoc
khodn thu nhép 6n dinh sau khi vé hwu théng qua viéc cung
cap cac chwong trinh lwong hwu (pension plans)

Loai can ci* vao mwc d6 dong gop (a
defined- contribution plan)

Loai can clr vao mic doé tro cap (a defined-
benefit plan)

10/17/2020 14


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

3. Cﬁng Ly tal chinh (Einance companies)

Céac cong ty tai chinh huy déng von bang cach phéat hanh
cac chirng chi tién guvi, co phiéu, tréi phiéu... va str dung
von do de cho vay

Piém phan biét v&i ngan hang ?2?27?

Cac loai cong ty tai chinh:
+ COng ty tai chinh ban hang (Sales finance company)

+ CONng ty tai chinh tiéu dung (Consumer finance company)
+ COng ty tai chinh kinh doanh (Business finance company)
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4, Trung gian dau tu

Ngén héng dau tw (Investment bank)
C()ng ty d‘éu tw mao hlém (Venture Capital Firms)
QU_V dau tw turong ho (Mutual funds)

Cﬁng ty quén |),/ tai san (Asset Management Firms)
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Quy dau tw (Mutual Funds)

Cac quy dau tw la cac trung gian tai chinh
phat hanh cac ching chi quy dé huy déng
von t& cac nha dau tw va st dung von do dé
dau tw vao chirng khoan.

Loi ich cla viéc dau tw vao cac quy dau tw
Phan loai:

- Quy dau tw mé& (Open-end funds)

- Quy dau tw dong (Closed-end funds)
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Ngdn hang dau tw, cong ty chirng khodn

Ngan hang dau tw: Gilp d& cac doanh nghiép,
chinh pha huy déng von cho hoat ddng cua ho
thong qua phat hanh chirng khoan. Cac ngan hang
dau tw con hd tro cac cong ty trong viéc sat nhap
hoac mua lai cong ty khac.

Cong ty CK: Cung cap cac dich vu ho trg mua ban
chirng khoan trén thi treong thr cap.
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Ngdn hang dau tw, cong ty chirng khodn

Cong ty CK va ngan hang dau tu cO thé tham gia
vao mot so6 hodc toan bo bay linh vuc hoat dong
chinh sau:

0 Pau tu (Investing )
o Ngan hang dau tu (Investment Banking)

Tao 1ap thi truong (Market Making)

Giao dich (Trading)

Sat nhap va thau tom (Mergers and Acquisitions)

Céac dich vu khac

10/17/2020 19
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Cdc céng ty dau tw khéi nghiép

H6 tro cac doanh nghiép nho méi thanh 1ap

Pau tw vao cac doanh nghiép mai, gilp cac cong ty
nay phét trién dén mot mac dd nhat dinh, cé thé
phat hanh cd phiéu ra thi trwong. Khi dén diém do,
cac cdng ty dau tw kh&i nghiép sé ban sb cé phan
cda ho trong cong ty ra cong chiing va chuyén sang
mot dw &n dau tw khac

10/17/2020 20
: ieudientucntt


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

III. Ngan hang thwong mai

Sw ra doi va phat triéen cua hé thong ngan hang
Chuwrc nang cua NHTM

Bang can doi ke toan cia NHTM

Hoat dong cor ban cua NHTM

Nhirng nguyén tac co’ ban cua quan tri NHTM

Bangue (French) = chest (safekeeping)

BANK —«——
Banca (Italian) = Bench (Transactions)
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1. Sw ra doi va phat trién ciia hé thong ngian hang

The&i ky ngan hang so’ khai

Giir tien

©
=
=
®
=
v

Cho vay

Thanh toan
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1. Sw ra doi va phat trién ciia hé thong ngian hang

Thé ky 13 — 17: Sw hoi sinh ctia ngan hang
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1. Sw ra doi va phdt trién ciia hé thong ngdn hang

Thé ky 17 dén thé ky 19

Ngan hang - Doanh
nghiép kinh ~
doanh tién té Bat 6n trong Iuu Ngan hang phat
thong tién té hanh
Gitr tién l -
Cho va N
){ Sw can thiép cua Ngan hang trung
Thanh toan Nha nuwéc gian
Phat hanh tién — -
Bao lanh Sw phan hoa hé
Chiét khéu thuong thong Ngan hang
phiéu...
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1. Sw ra doi va phat trién ciia hé thong ngan hang

Thé ky 20 — nay: Ngan hang hién dai
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Sw canh tranh tir cac té6 chirc tai chinh phi ngan hang

Sw ra d&i cha cac tap doan tai chinh khong 16
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2. Chuwc nang cua NHTM

Trung gian tin dung (Intermediation)
Thanh toan (Payment)

“Tao tién”

10/17/2020
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3. Bing cin déi ké todn ciia NHTM

Tai s&n = No phai trd + Von cla ngan hang

10/17/2020 27
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3.1. Neguon von

3.1.1. Vén huy déng — Tai san no’ (Liabilities)
Tién gwi
- Von di vay
3.1.2. Vén chd s& hitu (Capital)
2 Von tw co (capital base):
a/ Von diéu |& (charter capital)
b/ Cac quy dw triy
1 Von coi nhw tw ¢o:
Quan diém méi cia Uy ban Basel qui dinh

10/17/2020 28
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Ti€n g

Ngudn von I&n nhat va quan trong nhat cia
cac ngan hang

Céc loai tién gl
Tién gwri thanh toan
Tién guri tiet kiém
Tién gwri c6 ky han

10/17/2020
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Von di vay

- Vay twe NHTW:
NHTW Viét Nam cho cac ngan hang vay ngan han
duwdi cac hinh thiee tai cap von theo cac loai sau:
+ Cho vay lai theo ho so tin dung
+ Chiét khau, tai chiét khau cac chirng tt co gia
+ Cho vay c6 bao dam bang cam co thwong phiéu va cac
giay t& co gida ngan han khac

- Vay tw cac NHTM khac
Vay dwéi hinh thiee phat hanh cac giay to c6 gia
Vay khac
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Von chu s& htru

Uy ban Basel qui dinh cac ngan hang phéi dat hé sé von so voi tai
san Co duwa trén co so rdi ro la 8%.

Tiéu chuan Basel da thdng nhat vé hé thdng 2 béc vén
tw co, cu thé:

Bac 1_Von tw ¢6 co ban ;(cd phan thwong, ¢d phan
wu dai dai han, thang dw von, loi nhuan khong chia, dy
phong chung céc khoan dy tru von khac, cac phwo’ng
tién Uy thac cé thé chuyen doi va dw phong 16 tin dung).
Po chinh la phan von diéu [& va cac quy du trib.

Bac 2 von tw c6 bo sung clng dwgc coi la mot nguon
von cda ngan hang. Gom: ¢ phan wu dai co thdi han,
cac trai phieu bg sung va giay ng’, von bac 2 chi co thé
dat mtrc cao nhat 1a 50% so v&i tng sd von chl sé hivu
cua mot ngan hang va cac phwong tién tai chinh trong
quy bd sung phai bi loai bé dan khoi von ty co cua ngan
hang khi dén ngay dao han).
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ncua NHTM (Assets) —
Si dung von ngin hang

Du trir tién mat.

Ching khoan

- Chrng khoan kinh doanh
- Chrng khoan dau tw
Cho vay

G6p von dau tw dai han
Tai san co dinh

10/17/2020

32


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

Cho vay

Cho vay (cap tin dung) la sy chuyén nhwong
tam thdi mét lwong gia tri tr ngwdi s& hiru
(NHTM) sang ngudi sir dung (ngwdi di vay)
trong mot thdi gian nhat dinh. Hét thdi gian
nay, nguoi si¢ dung sé hoan tra mét lwong
gia tri I&n hon lwong gia tri ban dau.
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Cac phuong thirc cho vay

Cho vay c6 tai sdn dam béo: Cho vay thé chap, cho vay tra gop,
cho vay c6 bao l&nh bang tai san cla bén thi ba
Cho vay thau chi
Cho vay tirng lan
Cho vay theo han murc tin dung
Cho vay théng qua nghiép vu phat hanh va s dung thé tin
dung
Cho vay b sung von lwu ddng
Cho vay chiét khau
Cho vay theo dw an dau tw
Cho vay hop von
Cho thué tai chinh
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4. Hoat dong co ban cua NHTM

Qua trinh “chuyén bién tai san” (asset
transformation): Cac NHTM huy ddng cac tal
san no va dung so tién nay dé st dung vao
cac tai san co v&i nhirng dac tinh khac

“Di vay ngan han va cho vay dai han” (borrow
short and lend long): cac NHTM thuwong cho
vay cac khoan vay dai han va tai trg cho
chidng b&i nhirng khoan tién gri ngan han.
Hoat ddng ngoai bang
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5. Nhirng nguyén tic co bin
cua quan tri NHTM
Quan tri tinh thanh khoan
(liquidity management)
Quan tri tai san co (asset management)
Quan tri tai san ng (liability management)

Quan tri von chd sé& hiru (capital adequacy
management)

Quan tri rui ro ( risk management)
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Quan tr1 tinh thanh khoan

Ngan hang phai ddm bao co du tién dé tra
cho ngudi givi tién khi ho rat tién.

Dy trir vwot mirc bado hiém cac NH trwédce
dwoc nhirng chi ph| lién quan dén viéc nguoi
gl tién rat tién O at. Nhirng chi phi nay cang
cao thi cac NH cang mudn gitr nhiéu dw triv
vuwot murc

Dw trlr vwot mirc khong mang lai ol nhuan
cho cac NH
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Quan tr1 ta1 san co

Dé toi da hoa loi nhuan, NH phai tim kiém loi tirc
cao nhat tir nhirng khoan cho vay va dau tw, giam
thjéu rdi ro va dam bao du tinh thanh khoan véi viéc
nam gilr cac tai san long:

Tim kiém nhirng ngudi di vay c6 néng lyc tai chinh
tot, tra lai cao

Mua chirng khoan c6 lgi tire cao va rai ro thap

Pa dang hoa tai san dé giam rdi ro

Pam bao tinh thanh khoan cua tai san
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Quan tr1 ta1 san nQ

Pong vai tro ngay cang quan trong

Huy déng von v&i chi phi thap

Hinh thirc huy ddng von ngay cang da dang
NH chu déng hon trong hoat ddng nay

10/17/2020
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Quan tr1 von chu so htru

Vi sao NH phai quyét dinh vé sb von chu s&
hi*ru ma ho phai c6?

VVén chd sé& hiru giup cac NH khéng bi pha
san

VVén chd sé& hiru anh hwdng dén loi tec ma
chu NH dwoc hwdng

Cac co quan phap luat yéu cau phai duy tri
mot ty 1& von chu s& hivu toi thiéu

Total capital (tier 1T tier 2)
= 8%

CAR ~—

Risk - weighted Assets

10/17/2020
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Quan tr1 ru1 ro

Quan tri rui ro tin dung
Quan tri rdi ro 1ai suat
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