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1. Téng quan vé TCDN
2. Tai san va Nguoén von cta Doanh nghiép
3. Quan ly Chi phi va thu nhap cua Doanh
nghiép

4. Phan tich két qua kinh doanh ct
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1. Tdng quan

1.1. Ban chat cia TCDN

DN la gi?

Khai niém: TCDN la hé thong cac QHKT phat sinh
trong qua trinh phén phbi céac nguon tal chinh gan
lién v&i qué trinh tao 1ap va st dung céac Quy tién

té trong hoat déng SXKD ctia DN nham d‘g%
muc tiéu nhéat dinh. -

Pham vi hoat dong

DN v&i nha nwdc

DN v&i thi trirong

DN v&i CBCNV trong DN
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1.2. 3 van dé ctia TCDN

 Quyét dinh dau tw von vao dau?
 Quyét dinh vé cau trac von téi wu?
* Quan tri von lwu dong
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1.3. Pac diém ctia TCDN

(i) TCDN gan lién v&i cac hoat ddng sxkd cua
DN

(i) TCDN gan lién v&i hinh thiee s& hivu ctia DN
(iii) Moi sw van déng cla cac ngudn tai chinh

ctia DN déu nham dat ti muc tiéu ﬁ
doanh cta DN Ia toi da héa loi nhu“_'bhi
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1.4. Vai tro cua TCDN

« Dam bdo huy ddng day du va kip théi von
cho hoat déng cua DN

« GOp phan tang hiéu qua kinh doanh cla
DN

 Giam sat kiém tra chat ché cac f@
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Pam bao nhu cau vén cho DN

« Quy mé von
« Th&i han st dung von
« Cac phuwong thirc dam bao

von:

— Vay no

— Huy dong von théng qua phéat

hanh cO phiéu
— Pi thué tai chinh
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Go6p phan nang cao hiéu qua kd

« dap &ng nhu cau von cho
doanh nghiép

* phan tich cac chi tiéu tai
chinh dé dwa ra cac quyét
dinh, glal phap quan tri doanh u--fif—
nghiép toi wu '

« danh gia két qua str dung von
dé gép phan tim ra cac
phwong huwdng dau tw thich
hop va co loi
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1.5. Nguyén tac hoat ddng ctia TCDN

« Nguyén tac hach toan kinh doanh
« Pam bao an toan kinh doanh
* Gilr ch¥ tin trong kinh doanh
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Nguyén tac hach toan kinh doanh

« LAy thu bu chi

« can phai tinh toan day du chi
phi dé so sanh gitra két qua
thu dwoc voi chi phi thwe sw
ma doanh nghiép da bo ra.

10
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Pam bao an toan kinh doanh

« An toan va phat trién vén
» Dy phong va han ché rdi ro c6 thé xay ra va
cac giai phap giai quyét hau qua cua rui ro
« Hoan thién hé thong giéi phap tai chinh
,_._,.=/"”.__"‘.

11
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Gilr ch(r tin trong kinh doanh

« Dam bao von kip thi, day da
« Thanh toan dung han

« Gia han nc_)"khi khéclj hang gap kho khan
hoac tao diéu kién cap tin dung thwong

12
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2. Tai sadn va nguon von cta DN

2.1. Tai san cua DN

« Bang can doi ké toan (Balance Sheet)

Dinh nghia: Bang can doi ké toan la mot
bao cao ta/ ch/nh cy mot thm dlem nhat

13
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Cong ty TRIBECO (31.12.2006)

Tai san Ngudn von
Tai san ngin han| 149 | No phai tra 149
(Current Assets) (Liabilities)
- No ngén han 147
(Current Liabilities)
- No dai han 2
(Long term Debt)
Tai san dai han (Long 62 | Vén chii so hitu 62
term Assets) (Owner’s Equity)
Tong tai san 211 | Tong nguodn von 211

Tong tai san = Tong ngudn von

CuuDuongThanCong.com
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Tai san
(Total Assets)

Nguon von
(Total Liabilities

and Equity)
Tai san ngan han | No phai tra
(Current Assets) (Liabilities)

- No ngcfn han
(Current Liabilities)
- No dai han (Long
term Debt)

Tai san dai han
(Long term Assets)

Von chi sé hiru
(Owner § Equity)

15
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2.1.1. Tai sdn ngan han (Current Assets)

- Taisan ngén han la céc tai sén thudc quyen SO hiru
cua doanh ngh/ep va duroc doanh nghiép St dung,

ludn chuyén va thu héi trong mét chu ky sén xuét
kinh doanh.

- Tién mat va cac khoan twong dwong tién (Cash and
equivalents) ———

+ Céac khodn dau tw tai chinh ngén han (farketaple

securities) T ——
» CA&c khodn phai thu ngan han (accounts rw

« Hang ton kho (inventory) {.---——:
« Tai sadn ngan han khac :

16
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Tién va céac khoén tuong duwong tién

* nOi t&, ngoai té, vang bac, da
quy...

« dam bao nhu cau thanh toan,
chi tra cac khoan ng, lvong,
thué...

17
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Tai sén dau tw tai chinh ngén han

« Hoat dong sxkd luén mang tinh
chat chu ki > ¢6 nhiéu luc DN sé
c6 cac khodn tién nhan réi va di
Ion dé co thé dau tw vao mét linh
vwc khac bén ngoai

. CA4c tai san dau tw tai chinh ngan
han cho phép DN thu hdi von trong
vong mot nam.

* Vi du: mua chirng khoan, kinh
doanh ngoai té, g tien ki han
ngan...

18
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Khoan phai thu (accounts receivable)

Phai thu khach hang phan anh
téng so tien ma cac doi tuong
bén ngoai dang no ngan han DN

Phai thu khach hang
Tra trwdc cho nguwdi ban
Cac khoan phai thu khac: khoan

phai thu ndi bg, thu khac...

19
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Hang ton kho (Inventories)

Hang tén kho phan &nh téng gia tri t[vuén cua cac loai hang
ton kho duw tri¥ cho qué trinh san xuét cta doanh nghiép.

Nguyén vat Ijéu, cbng cu dung cu dang chuéan bj cho qua
trinh san xuat (raw materials),

Ban thanh pham (work in process) R
Thanh pham dang cho tiéu thu (finished goods) h
D phong giam gia hang tén kho phan anh sé tié ‘

gidm gia cho sb hang ton kho tai théi diém bao ¢ 3n
nay sé dwoec tinh trwdc vao chi phi trong ki. Gia tﬁ
tiéu hang ton kho dwoc xac dinh sau khi trie di khgan dw
phong nay e

20
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Tai sén ngan han khéc

« Tién tam (rng cla can bd cdng nhan vién
vi muc dich cong viéc nhw di cong tac...

* Chi phi tra trueéc

« Thué gia tri gia tdng duwoc khau trcr

« Ki quy, ki cwroc, thé chap ngén hﬁ

21
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2.1.2. Tai san dai han

Tai san dai han cua doanh nghiép la nhCPng
tai san ma doanh nghiép dang nam git, st
dung co thoi gian luan chuyen va thu hoi
qua nhiéu chu ki san xuét kinh doanh nham
dat duwoc muc dich kinh doanh nhat.

Cac khoan phai thu dai han
Tai san coO dinh (Fixed Assets)

"ai san dau tw tai chinh dai han

ai san dai han khac

22
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Tai san co dinh (Fixed assets)
« CO gia tri tai san loén
* Thoi gian st dung dai (>1 nam)

« Duoc s dung truc tiép hodc gian tiép vao
qua trinh sxkd cua DN va thu duoc loi ich

kinh té tlr viéc st dung do. —

23
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Trwdng hop ¢ Viét Nam

» Chac chan thu dwoc loi ich kinh té trong
twong lai ttr viéc st dung tai san do

* Nguyén gia tai san phai duwoc xac dinh mét
cach tin cay

« CO thoi gian st dung tir 1 ndm tr%

« C6 gia tri ttr 10 triéu dong tré [én —

24
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Phan loai TSCD
. Can clr vao hinh thai hién hiru va két cau
Tai san hiru hinh

Tai san vo hinh: chi dqﬂo’c tr!’Ch khau hao
khi lwgng hoa dwoc bang tién gia tri TS do
. Can c& vao quyén s& hiru
TSCD do DN s& hiru
TSCD do DN di thué

25
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Pac diém clia TSCD

» Tham gia nhiéu chu ky san xuat kinh
doanh, khdng thay déi hinh thai vat chat

« Trong qua trinh st dung nang lwc san xuat
va gia tri giam dan do hao mon dan
» Tién khau hao

26
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Trich khau hao TSCD (Depreciation)

* La hinh thtee DN tinh dung, du gia tri hao
mon tai sén c6 dinh dé dwa vao gia tri sén
pham san xuat ra théng qua hinh thirc hach
toan chi phi khdu hao nham béo toan vén

« cung v¢&i thoi gian sty dung TSCD, DNes&—_
trich mot phan thu nhap tr viéc bar sanee
pham dé dwa vao quy khau hao > |

dé tai tao, mua méi TSCD dé thay =

TSCD cii da bi hao mon, thai hoi.

27
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Cac phwong phap trich khau hao TSCD

 Khau hao theo duwdng thang
Khau hao nhanh

- Theo s6 lwong, khdi lwong sdn pham
Theo s6 dw giam dan

Théng tw 203/2009/TT-BTC vé huéng dan ché dd W
dung va trich khdu hao TSCPH =

-

28
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Phwong phap khau hao dwérng thang

« muc khau hao co ban hang nam cua
TSCD la déu nhau trong sudt thdi gian s
dung TSCD

* MKH=NG/T

Trong do: u_--—-—_

- MKH: mdc khau hao co ban blnh
hang nam cua TSCD 3

- NG: Nguyén gia TSCD
- T: Thoi gian st dung TSCD

29
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Phwong phap khau hao dwérng thang

Téng khau hao = Chi phi mua tai san — Gia tri phé liéu

Gia tri khau hao tirng nam = Nguyén gia TSCB/ Thdi gian st
dung

Ty 1& khau hao = (Gié tri khau hao hang nam/ Tong khau hao)™
100% h —
Khau hao tich Ity sau k nam = k * Gia tri khau hao%

Gia tri con lai ciia TSCD vao cudi nam k = Chi phi
Khau hao tich lay

= el

30
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Phwong phap khau hao dwérng thang

« Uu diém: viéc tinh toan don gian, tong
mc khau hao cliia TSCP dwoc phan b
déu dan trong cac nam st dung TSCD va
khong gay ra sw dot bién trong gia thanh

san pham hang nam. B
__----_"""

- Nhuwoc diém: nhiéu treong hop km&
hoi von kip thdi do khong tinh hetw‘7
hao mdn vd hinh cua TSCD. ( |
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Tinh khau hao cho toan bé TSCD

Xéac dinh ty 1& khau hao tong hop binh quan chung, théng
thwong theo phwong phap binh quan gia quyén

— n

Tk = > (fi.Ti)
=1

Trong do:

f: ty trong cua trng loai TSCD
Ti: ty I& khau hao cula tirng loai TSCD
I: loai TSCD

Murc khau hao trong ky ciia DN:
M = Nguyén gia binh quan TSCPD phai tinh kh 3
khéau hao tong hop binh quan chung

32
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Khau hao theo s6 dw gidm dan

MHK(t) = TKH(dc) * GTCL(t)
TKH(dc): ty Ié khau hao hang nam cua TSCD
GTCL(t): gia tri con lai cua TSCD dau nam thur t

TKH(dc) = TKH(thwong) * HSBC

TKH(thuo’ng) ty |& khau hao theo phwong phap dwéng thang
HSDC: hé s diéu chinh e

- Hé s0 1,5 doi voi TSCD ¢ thoi gian sk dung tm
5 de

- Hé s6 2,0 dbi vé&i TSCD 6 thoi gian st dung tc
- Hé s6 2,5 dbi v&i TSCP c¢6 thdi gian st dung tr

THK = (1/ T) * 100%

Lwu y: Trong nhitng ndm cudi, khi mire KH =< mirc KHpbj
GTCL voi s6 nam con lai =2 tinh theo pp KH thuwong

33
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Vi du

M6t TSCD cb nguyén gia la 200 triéu, thoi gian st dung la 5 nam

TKH =1/5=20%

TKH(dc) = 20% x 2 = 40%
Mrc khau hao theo phwong phap s dw gidm dan duoc xéc dinh
theo bang sau: (Bon vi: triéu dong)

TT | Cach tinh KH Mdrc KH nam
1 200 * 40% 80

2 120 * 40% 48

3 72 * 40% 28.8

4 143.2:2 21.6

5 21.6:2 10.8

CuuDuongThanCong.com
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Phwong phap khau hao nhanh

. Uu diém:

- Thu héi von nhanh, gidm bét dwoc ton that
do hao mon vo hinh

- DAy la mot bién phap “hoén thué” trong
nhirng ndm dAu clia doanh nghié?%_

» Nhuoc diem: C6 the gay nén sy détbihs
vé gia thanh san pham trong nhw%

dau do chi phi khau hao I&n, bat IO’W
canh tranh. —

35
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Pham vi TSCP can trich khau hao

Cac tai san cb6 dinh sau can phai tinh khau hao la:
Céc TSCD c6 lién quan dén hoat déng kinh doanh

Céac TSCP ngirng hoat dong dé stra chiva Ion van phai trich
khau hao TSCD

Céac TSCD sau day khéng phai trich khau hao TSCB:

Céc TSCD phuc lgi (cau lac bd, nha truyén tha Sn—
tap thé). i |

Nhirng TSCD khdng can dung, chwa can ding ("E-“i-“‘i
Cac TSCD déa khau hao hét nhwng van st dun%

déng kinh doanh.
Cac TSCD thué van hanh
Céc TSCPD chwa khau hao hét da hw hdng

36


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

Bai tap

Mua 1 may v&i chi phi $ 4000, st dung 8 nam va sau do6 ban phé
Ic'lieu dl#;oc $400. S&r dung phuo’ng phap khau hao dwdng thang
é tin

Tor)g khau hao.
Khau hao hang nam.
Ty 18 khau hao hang nam.

Mua 1 may vé&i gia $5000, dw tinh str dung trong 5 narygga.barr
phé lieu dwoc $500. Hay xay dwng bang khau ha
phap khau hao duwdng thang.

nam.
Xac dinh m&c khdu hao hang nam theo phwong
giam dan

37
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2.2. Ngudn von ctia DN

« Ngudn von phan anh ngudn goc hinh
thanh nén cac tai san cua DN hién c6 tai
thoi diém dwoc phan anh vao bang can
doi ké toan.

« Ngudn von thé hién trach nhiém phapsy—_—
cia DN dbi v&i tai sdn ma DN damgg
ly va s dung _- e

— Ngudn von chi sé hivu
— No phai tra

38
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2.2.1. Ngubn von chi s& hiru

» phan anh toan bd ngudn von thudc sé hiru
cua chu doanh nghiép, cac quy cua doanh
nghiép s dung dé san xuat kinh doanh
lau dal
— Sw dbéng gop cua cac chu so hitu
— Loi nhuén dé lai trong qué trinh sénm'

doanh AR

— Puworc tai tro, cho biéu ...

39
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Sw dong gép cua chu s& hiru

« duwoc str dung lam nguon von kinh doanh
phuc vu cho hoat déng san xuat kinh
doanh va nguc“)n von

« DO vo’| DN cb phan NV duoc dong gop tw

cac cb dong cb phiéu thworng va cophidl—
wu dai Ti

. dong gop von cd phan dwa trén g%
s6; va thdng dw von cé phan o ——

40
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Loi nhuan dé lai

» DN tich IGy duoc trong qua trinh san xuéat
kinh doanh (dau tw vao cac cong trinh xay
dwng co ban, hoac |ap nén cac quy)

41
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Ngudn von CSH khéac

Cé,c khoan chénh Iéch gia trj tai san do
bién déng cua thi trwdng

C6 phiéu quy (lam gidm gia tri ngudn von
CSH cua DN)

Loi nhuan clia doanh nghiép Ch%_
phan phoi tai thoi diém bao cao f ot
Khac.... —

42
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2.2.2. No phai tra

* hinh thanh do doanh nghiép di vay n¢, hay
chiém dung hop phap cla cac ca nhan,
don vi khac ma doanh nghiép co trach
nhiém hoan tra trong mot thdi gian nhat
dinh.

— No phai trd ngan han
— N phai tra dai han

43
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No phéi tra ngan han

» cac khoan tién ma DN con chiém dung hay
di vay chuwa tra cho cac ca nhan, don vi
khac cé thdi han tra trong vong 1 nam
hoac trong 1 chu ki kinh doanh
— Phai trd nha cung cap
— Vay ngan han
— No dai han dén han tra
— No thué
— No lvong
— No phai tra khac:

44
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No dail han

 Phan anh so tién doanh nghiép vay hay no
cac ca nhan, don vi khac co thoi han
thanh toan I&n hon 1 nam hoac moét chu Ki
Kinh doanh.

45
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2.3. Moi quan hé gitra tai sdn va nguoén von

» Téng Tai san = Téng Ngudn von
Hay, Téng Tai san = N¢ phai trd + Ngudn von Chu
s& hiru

« (Total Assets = Liabilities + Shareholders’Equity)

- Tai san tang (gidm) <> ngudn von tang (gidm)e—"

» Tai san tdng, tai san gidam < Ngudn vnk i

» Ngudn von téng, nguon von gidm ©Tai sa
dol. "
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3. Quan ly Chi phi va Thu nhap cua DN

3.1. Bao cao thu nhap

3.2. Quan ly chi phi cua Doanh nghiép

3.3. Gia thanh san pham, gia von hang ban
3.4. Thu nhap va loi nhuan caa Doanh nghi%“e--
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3.1. Bao cao thu nhap (Income Statement)

phan anh kha nang sinh |&i ti hoat dong kinh
doanh ctia DN trong mot thoi ki nhat dinh

phan anh kha nang lgi nhuén cda DN ¢ cuOi
mot khoang théi gian cu thé

chi tiéu bao nhiéu tién dé sinh lgi > x&
dwoc ty Ié lgi nhuan trén doanh thu ¢t .

Doanh thu - Chi phi = Thu nhap thuan{heae-
L6 thuén) —_—
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3.2. Quan ly chi phi cua DN

« Chi ph/ Ia biéu hién bang tién toan bo hao phi vé vat
chét va lao ddng ma DN da bé ra dé c6 duworc thu nhép
trong mét thoi ky nhat dinh.

« 3 linh vwc hoat déng chu yeu tao ra thu nhap va loi
nhuan

(1) hoat @dng san xuat kinh doanh chinh; W_if_
(2) hoat ddng dau tw tai chinh;
(3) hoat ddng bat thuong

« 3 loai chi phi twong trng cha yéu
(1) chi phi sén xuat kinh doanh,
(2) chi phi dau tw tai chinh;
(3) chi phi bat thuong.
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3.2.1. Chi phi sén xuét kinh doanh

« Cdn ctr vao co cau té chirc phét sinh chi phi:
— Chi phi sén xuat (costs): phat sinh tai b phan truc
tiep san xuat ra san pham cua DN
— Chi phi ban hang (selling expenses): phét sinh trong
khau tiéu thu hang hoa cua DN
f —

— Chi phi quan ly DN (administrative expengesy=phat»

3

sinh trong b6 phan quan ly DN T
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Cén ctr vao mbi quan hé giira tong chi

phi v&i mire san lirong

« Chi phi ¢é dinh (fixed expenses): khdng thay
doi hoac thay d6i khédng dang ké khi san
lwong thay déi & mdt mdre dd nhat dinh.

« Chi phi bién dbi (var/able expenses): thay doi
theo ty 1& thuan v&i s lwong san phamssan-

-

Xuat ra.
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3.2.2. Chi phi dau tw tai chinh

« phan anh toan bd chi phi phat
sinh trong hoat dong dau tuw
tai chinh cua doanh nghiép

- lai vay ngan hang;

- s0 tién doanh nghiép bd ra dé
dau tw bat ddng san;

- dau tw chirng khoan
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3.2.3. Chi phi bat thuong

« DN c6 thé phat sinh mot sb
khodn chi bat thwérng nam
ngoai pham vi hach toan cua
2 hinh thutre trén nhwng chi
phi phat sinh nay van co thé
tao ra thu nhap cho DN hoac
budc DN phai bd ra dé duy tri
hoat ddng kinh doanh cua
minh.
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3.3. Gia thanh san pham, gia von hang ban

3.3.1. Gia thanh san pham
« Cach xac dinh gia thanh san pham:
— Zsx 1a tbng chi phi san xuat trong ki kinh doanh
Z sx = chi phi san xuat trong ki + chénh l&ch gia tri
san pham dé& dang trong ki
— Zsp la gia thanh san pham

Zsp = tbng chi phi san xuat trong ki kinh &
sb lwong sadn pham quy doi

 chitiéu gla thanh san pham cho phép nha&
lam can cw dwa ra gla ban san pham va s
danh gia hiéu qua san xuat.
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3.3.2. Gia von hang ban

» phan anh tong s6 chi phi san xuat thyc té phat sinh
cho so lwgng san pham dworc tiéu thu trong ki kinh
doanh.

« Gia von hang ban = gia thanh san pham x sb san
pham dwoc ban ra trong Ki.

» |3 chi tiéu quan trong dé xay dwng nén béoﬁ_
nhap cua DN va la co s& dé danh gia, phér‘lg i’lgh' p

nang sinh lgi, tinh hiéu qua cua cac DN.
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3.4. Thu nhap va lgi nhuan cua DN

3.4.1. Thu nhap (Income)

« Thu nhap phan anh sd tlen doanh nghiép thu
dwoc tir hoat ddng san xuat kinh doanh, dau
tw tai chinh trong ki kinh doanh.

(1) Doanh thu tw hoat dong kinh doanh_——

(2) Thu nhép tir hoat déng dau tuw Fé'm
(3) Thu nhéap khac (F—
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3.4.2. Lol nhuan

« sau mot ki kinh doanh va ndp thué thu nhap, 1o
nhuan clia DN sé& dwoc bd sung vao von chi s& hiru
cua DN (lgi nhuan dé lai)

* Loinhuén la khoan chénh léch gitra thu nhap va chi
phi trong mét thoi ki nhat dinh.

(1) Loi nhudn tir hoat dong san xuat klnh

(2) Loi nhuén tir hoat ddng dau tw tai chmm
(3) Loi nhuén béat thuong.
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Phan phdi loi nhuan

» Tuy vao chinh séach cla tirng DN, loi nhuan cé thé
chia thanh 2 phan chia va khong chia.

 Phan khéng chia dwoc git lai dé tdng ngudn von- quy

- Quy du trir tai chinh

- Quy phat trién kinh doanh

- Quy phuc lgi, khen thwéng -

» Phan con lai s& bd sung vao ngudn vén Kinfrdoanh
cla doanh nghiép, ngudn von xay dungﬁ
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4. Phan tich tai chinh doanh nghiép

4.1. Khai niém
4.2. Phwong phap phan tich
4.3. NOI dung phan tich tai chinh doanh nghiép



http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

4.1. Khai niéem

* Phan tich tai chinh doanh nghiép la tap hop
cac phuwong phap va cong cu cho phep thu
thap va xt ly cac thdng tin ké toan va cac
thdng tin khac trong quén ly DN, nham danh
gia tinh hinh tai chinh, kha nang va tiémdwc
cua DN, giup ngudi str dung théng tin |
doan twong lai cia DN, trén co s& 4t
cac quyét dinh quan ly tai chinh phu*f
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Poi twong can phan tich tai chinh DN
(1) nha quén ly doanh nghiép: kiém soat, dwa
ra cac quyét dinh nham cai thién hoat déng
kinh doanh cua DN

(2) cac nha phan tich tin dung: danh gia kha
nang tra ng cua DN ——

(3) nha déu tu, phén tich chig khoga.bage.

gom phan tich co phiéu va trai phiéuss



http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

4.2. Phwong phap phan tich

Xac dinh cac chi tiéu so sanh: la chi tiéu
dwoc chon lam can ctr so sanh

Diéu kién dé so sanh giira cac chi tiéu kinh
té

Muc tiéu so sanh
| 4
Phén tich theo chiéu doc va phan fm

chiéu ngang
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4.3. NOI dung phan tich TCLC

4.3.1. Phan tich kha nang thanh toan

*Kha nang thanh toan hién thi (current ratio)

Kha nang thanh toan hién thdi = tai sdn ngan han/ no
phai trd ngan han

N

*Kha nang thanh toan nhanh (quick, or aci v, .
Kha nang thanh toan nhanh = (Tai san ngan ==

ton kho)/ No phéi trd ngan han — K,

‘Kha nang thanh toan bang tién mat (cash

Khé néing thanh toan béng tién mét = (Tién AtaT
khoan ngan han)/ No' phai trd ngan han
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4.3.2. Phan tich cac ty s vé hiéu qua
kinh doanh

4.3.2.1. Vong quay st dung von kinh doanh

» Hiéu suat st dung von phan anh kha nang st dung
cac tai san so voi két qua san xuat kinh doanh cua
DN.

a. Hiéu suat str dung tai sén dai han (fixed asset -
turnover) T""'_"_ _

Doanh thu thuan (Sales)/ Tai san dai han (F'XM

b. Vong quay hang toén kho ( inventory turnﬁ'

= Gia von hang ban (cost of goods sold) / ha . tonkh—"'
binh quan (average inventory) =
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4.3.2.1. \Vong quay st dung von
kinh doanh

c. Ky thu tién binh quén (average collection
period or day receivables)

= [Cac khoan no phai thu binh quan
(average account receivables)/doanh thu
thuan] x 365
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4.3.2.2. Cac chi tiéu phan anh hiéu qua
kinh doanh
 Loinhudn thuan / doanh thu

« Loinhudn trén vén (ROA) = [Loi nhuén sau
thué + I3i phai tra}/Vén dau tw

 Loinhuén trén von tw c6 (ROE) = Loi nhuén

A P A > > ~ e
sau thué/ Nguobn von chu so hiru. ;
7

i
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