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CHUONG IX: KINH TE VI MO
CUA NEN KINH TE MO

|. Céc Iy thuyét vé thwong mai quoc té

1. LY thuyét vé loi thé tuyét doi ciia Adam Smith
Loi thé tuyét doi (Absolute Advantage) 1a loi thé
c6 dugc khi mot quoc gia nho c6 mot so dieu
kién nhat dinh ma c6 thé SX mét loai HH nao dé

vOl
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2. Ly thuyét vé lgi thé twong doi (loi
the so sanh) cua David Ricardo

Loi thé so sanh (Comparative Advantage) la lgi thé
cO duoc khi CP dé SX mot loai HH ndo d6 ctia mot
nudc SO vol TG
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2. Ly thuyét vé lgi thé twong doi (loi
the so sanh) cua David Ricardo

Vidu: NSLD & Australia va Malaysia nhu sau:

Sdn Australia Malaysia
pham | (1LD/Ingay) (1LP/1ngay)
Vaccine

(V1)

TV
(chi€c)
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2. Ly thuyét vé loi thé twong d6i (loi
the so sanh) cua David Ricardo

Gia st ca Australia va Malaysia déu c6 10 LD,
ching ta dé dang vé duoc duong gidi han kha
nang san xuat PPF  (Production Possibility
Frontier) cua 2 nudc nhu sau:
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2. Ly thuyét vé lgi thé twong doi (loi
the so sanh) cua David Ricardo

? ?
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2. Ly thuyét vé lgi thé twong doi (loi
the so sanh) cua David Ricardo

> Khi chira €O thirong mai quoc te:

Ty 1é trao doi Ty 1é trao doi
0 Australia o Malaysia
Vaccine/TV = Vaccine/TV =

TV/Vaccine = TV/Vaccine =
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2. Ly thuyét vé loi thé twong d6i (loi
the so sanh) cua David Ricardo

Ty 1é trao d6i ctia Vaccine va TV s& nam trong

khoang tir /2 —2.

05/12/2010 Nguyen Thi Hong - FTU 8



2. Ly thuyét vé lgi thé twong doi (loi
the so sanh) cua David Ricardo

> Khi tham gia vao thwong mai quéc té:
Gia st ty 1é trao doi la:
1 vi Vaccine = 1 chiéc TV

v’ Xét trieong hop cua Australia
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2. Ly thuyét vé loi thé twong doi (lgi
the so sanh) caa David Ricardo

Nhu vay, TMQT ¢ da mé réng khda ning TD cho
nguoi dan Australia.
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2. Ly thuyét vé loi thé twong d6i (loi
the so sanh) cua David Ricardo

A
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2. Ly thuyét vé loi thé twong d6i (loi
the so sanh) cua David Ricardo

v’ Xeét trwong hop ciia Malaysia

Nhu vay, Malaysia ciing co loi khi tham gia TMQT.
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2. Ly thuyét vé lgi thé twong doi (loi
the so sanh) caa David Ricardo

A
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2. Ly thuyét vé loi thé twong d6i (loi
the so sanh) cua David Ricardo

Mé rong ra véi nhiéu nude trén TG va nhiéu loai
HH khac nhau ching ta ciing thay néu mot nudc
nao dé khong co loi thé tuyét doi trong viée SX ra

mot hodc mot s6 MH thi
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11. Can can thanh todn quoéc té va ty
gia hoi doai

1. Can can thanh toadn quoc té (Balance of
Payment: BOP/BP)

a. Khal niém
Can can thanh toan quoc té 1a mot ban bao céo
tong hop gia tri cta tat ca cac giao dich kinh zé
phat sinh gitta mot nudc voi nude ngoai trong
mot thoi ky nhat dinh (thuong 13 1 nam).
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1. Can can thanh toan quoc té

b. Hinh thire

CCTTQT c6 hinh thirc nhu mét tai khoan gom
bén co va bén no. Viéc ghi vao bén co hay bén
no dua trén nguyén tic:

> Cé&c giao dich c6 “tinh chat XK~

> Cé&c giao dich cO “tinh chat NK”
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1. Can can thanh toan quoc té

c. Két cau

» TKvang lai (Current Account Balance: CA)

> TK vén (Capital Account Balance: KA)
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Can can thanh toan quoc té

Co No
1. TK vang lai (CA) 1. TK vang lai (CA)

- CCTM: - CCTM:

- Cancan TN: - Cancan TN:

- CC chuyén giao vang lai 1 chiéu: - CC chuyén giao vang lai 1chiéu:
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Can can thanh toan quoc té

Co

Nog

2. TK von

2. TK von

- Céan can di chuyén von dai han:

- Céan can di chuyén von dai han:

- Can can di chuyén von ngan han

- Céan can di chuyén von ngan han

- Can can chuyén giao von mét chiéu

- Céan can chuyén giao von mot chiéu
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1. Can can thanh toan quoc té

c. Két cau
3. CCTTQT (BOP/BP) hay can can tong thé
(Overall Balance: OB)

v" Néu BOP > 0:

v Néu BOP = 0:
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1. Can can thanh toan quoc té

v Néu BOP < 0:

05/12/2010 Nguyen Thi Hong - FTU

21



1. Can can thanh toan quoc té

c. Két cau
4. Két toan chinh thire

Két toan chinh thirc phdan anh lwong dw triv quoc
t¢ ma NHTW phdi sir dung dé can thiép vao thi
trieong ngoai hoi nham on dinh TGHP.
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a. Ty gia hoi doai danh nghia
TGHDP danh nghia (Nominal Exchange Rate) la
gia cd ciia mot don vi tién té nude nay thé hién

bang mét s6 don vi tién té nude khéac.
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2. Ty gia hoi doai

Pé tranh nham 1an chang ta quy uéc ky hiéu:
v e: TGHD cua

v" E: TGHP cua
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Vi du: O Viét Nam, ching ta co:
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2. Ty gia hoi doai

b. TV gia hoi doai thue té
TGHD thuc té (Real Exchange Rate) 1a TGHD
duogc diéu chinh theo lam phéat rwong doi giita
trong nudce va nude ngoal, Ki hiéu la E,
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2. Ty gia hoi doai

Trong do:

= P, (P*): Gia san pham SX & nuéc ngoai tinh
theo

= P, (P): Gia san pham cling loai SX trong nudc
tinh theo
TGHDP thuc té cho biét gid rrong doi gitta gid
HH - DV cua nudc ngoal so voi gio HH - DV
trong nuoc khi
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o E,>1: San pham trong nudc
o E, =1: San pham trong nudc

0 E, <1:San pham trong nudc
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3. Tac dong cia su thay d6i TGHP
dén BOP va nén KT

Khi CCTTQT bi tham hut 16n, thi viéc pha gia
dong tiéen s& lam ting kha ning canh tranh cua
hang XK dong thoi lam giam kha ning canh
tranh cua hang NK, do vay s€ giup giam bot tham
hut CCTTQT.
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3. Tac dong cia sw thay doi TGHP
dén BOP va nén KT

Can phan biét viéc pha gia (nang gid) véi hién
twong xuong gia (1én gia).
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3. Tac dong cia sw thay doi TGHP
dén BOP va nén KT

Thuec té cho thay lam phét thuong di cling véi pha gia.
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3. Tac dong ciia su thay doi TGHP
dén BOP va nén KT

Ngoai ra, cO mot so6 diem khac can chi y vé tac
dong ctia pha gia tién té dén CCTM:

v' Sw chdm tré trong phdn irng ciia NTD
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3. Tac dong cia sw thay doi TGHP
dén BOP va nén KT

v' Sw chdm tré trong phdn irng ciia nha SX

v Sw canh tranh khéng hoan hdo
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[11. Thi treong ngoai hoi

1. Khai niém
Thi truong ngoai héi‘ la noi dién ra viéc mua
bzgm, trao doi dong tien quoc gia nay lay dong
tién quoc gla khac.
2. Cau va cung ve tién trén thi treong ngoai hoi
a. Cau vé tien (MD)
Cau vé tién cia 1 nudc xuat hign trén thi
truong ngoai hoi khi
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2. Cau va cung vé tién trén thi
trueong ngoai hoi

Trong do thi md ta moi quan hé gitra TGHP va
luong cau vé tién thi
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Do thi dwong cau vé tién trén
thi truong ngoai hoi
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2. Cau va cung vé tién trén thi
truwong ngoai hoi

b. Cung vé tién (MS)
Tién ctia mot nude duge cung ung ra thi trudng
ngoai hoi khi ngudi dan nude dé
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2. Cau va cung vé tién trén thi
trueong ngoai hoi

Trong do thi md ta moi quan hé gitra TGHD va
luong cung vé tien thi
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Do thi dwong cung vé tién trén
thi truong ngoai hoi
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3. Can bang trén thi trweomng ngoai hoi

Can bang trén thi truong ngoai hoi xuat hién khi

cau ngoai hoi bang cung ngogi hoi.
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3. Can bang trén thi trwong ngoai hoi
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3. Can bang trén thi trweomng ngoai hoi

Nhdan Xet:
> Khi TGHP thay doi, cac yéu to khac khong thay
doi thi s€ co su

> Néu cac yeu t6 khac thay doi ma khong phai la
TGHD sé lam
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3. Can bang trén thi trweomng ngoai hoi

v' Gia hang hoa xudt nhdp khau:

Nhu vay, néu mot nudc XK diroc cang nhiéu
HH - DV thi dong tién nudc d6 cang cé xu
hudng
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3. Can bang trén thi trwong ngoai hoi
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3. Can bang trén thi trweomng ngoai hoi

v' Gia hang hoa xudt nhdp khau:

Nhu vay, néu mot nude NK cang nhieu HH -
DV thi dong tién nudc d6 cang ¢ xu hudng
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3. Can bang trén thi trwong ngoai hoi
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3. Can bang trén thi trweomng ngoai hoi

v' Sw chénh léch t I¢ lam phat twong doi:

Nhu vay, néu mét nudc co ty 1€ lam phat cao
hon cac nuéc Khac thi stcc mua cta dong tién
nuoc do €O XU huong

05/12/2010 Nguyen Thi Hong - FTU 47



1 4
(J

3. Can bang trén thi trweomng ngoai hoi

v' Swvin dong ciia luong von:

Trong diéu kién von tu do ludn chuyén, néu li suat
trong nudc cao hon 13i suat TG thi dong tién trong
nudc €O kha nang sinh 161 cao hon.
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3. Can bang trén thi trweomng ngoai hoi

v' Hoat dpng dw triv va diu co
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IVV. Quan Iy ty gia hoi doai

1. Ché dp ty gia hoi doai tha noi
CP TGHDP tha nodi (Flexible Exchange Rate
Regime) la Cb ma trong d6 TGHD duogc Xxac
dinh béi quan hé cung cau trén thi truong ngoai
hoi va
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1. Ché d¢ ty gia hoi doai tha noi

Tuy nhién, nhwoc diém co ban cia CB TGHP tha
ndi 1a nhitng dao dong thuong xuyén cuia TGHD
gay ra

05/12/2010 Nguyen Thi Hong - FTU 51



2. Ché d¢ ty gia hoi doai co dinh

Cb TGHEL

co dinh (Fix Exchange Rate Regime)

1a ché d6 ma trong d6 NHTW cdng b6 va cam két
can thiép dé duy tri mét mirzc TGHD co dinh
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2. Ché d9 ty gia hoi doai co dinh

Trong Xu huéng mo ctra va hoi nhap KTQT hién nay,
viéc theo dudi TGHD sé€ dan dén cac van dé sau:

v’ Di nguwoc lgi tién trinh hgi nhdp KTQT
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2. Ché d¢ ty gia hoi doai co dinh

opmmi @

v' Khong cho phép si# dung chinh sach tién té
vao cac muc tiéu khac
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3. Ché 30 TGHD tha noi cé quan ly

CP TGHD tha noi c6 quan ly (Managed Exchange
Rate Regime) la ché do trong d6 TGHP van duoc
guan hé cung cau trén thi truong quyét dinh nhung
NHTW c6 nhiing can thiép nhat dinh nhim
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