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CHU'ONG 5: TONG CAU VA TONG CUNG

NOI DUNG:

_ Thiét lap md hinh AD — AS

- Dung mo hinh AD — AS dé nghién clru bién ddng
KT trong ngan han va dai han

. Tap trung quan sat 2 yéu t6: San lwong (Y-do bang
GDPr) va mc gia P



BIEN DPONG KINH TE TRONG NGAN HAN

Hoat déng kinh té bién déng theo tirng nam:
Trong hau hét cac nam, san lwong hang hoda va dich vu
tang
Trong nhitng ndm gan day, san lwong cia VN tang
khoang 5-6% mo6i nam
Trong mét s6 nam, sw tdng trwdng binh thworng khong
xay ra => hién twong suy thoai.

Suy thoai (Recession) xay ra khi san lwong thwc té
giam, ty |é that nghiép tang. Khung hoang (Depression)
la sy suy thoai tram trong



NHU’NG PAC PIEM VE BIEN DONG KINH TE

Bién ddng kinh té dién ra bat thwdng va khdng biét
trwwdc (theo chu ky kinh doanh)

Phan I&n cac tong lwong vi mé clng bién dong.
VD: san lvong, thu nhap, tiéu dung, dau tw...

Khi san lwong giam, that nghiép tang 1én



Chu ky kinh té va xu hwéng tang
trrdng dai han

Employment
or output Business-
cycle
peaks

Business-
cycle
troughs

S ey I et Year
Recession Expansion Recession




MO HINH TONG CAU & TONG CUNG

Tong cau cua nén kinh té (Aggregate Demand)

Khai niém téng cau (AD): AD la tbng khdi lvong
hang hdéa va dich vu dwoc san xuat ra trong mot
nwdc ma cac tdc nhan trong nén kinh té cé kha
ndng va san sang mua tai moéi mdrc gia, mirc thu
nhap con cac yéu to khac khdng doi.




TONG CAU CUA NEN KINH TE (AGGREGATE DEMAND)

Pwdng AD doc xuong:
AD=C+[+G+NX =C+|+G+X-M

v C (tieu dung) : chi tieu mua lwvong thwce, thuwe pham,
tv, quan ao... cua hé gia dinh

< | (dau tw) : chi bao gom chi tiéu cla doanh nghiép
dé xay m¢&i nha xwdng, mua sam thiét bi maoi...

v G (chi tiéu cda chinh pha) : bao gdm hhdv do chinh
phu tiéu dung trong hién tai va hhdv cho lgi ich
trong twong lai nhw dwong xa, cau cong...

v X (xuét khau)

v M: Nhap khau



TONG CAU CUA NEN KINH TE (AGGREGATE DEMAND)

o Dwong AD:




TONG CAU CUA NEN KINH TE (AGGREGATE DEMAND)

Pwdng AD doc xudng theo 3 hiéu rng:

v P & C : Hiéu trng cua cai
PT => lwong hang hoa dich vu mua it hon => Tiéu dung CJ => ADY
(quan hé P & lwgng ty 1é nghich => AD doc xudng).

v P& : Hiéu trng I3i suat

PT => can phaj gii nhiéu tién hon dé mua lwong hang_hda dich vu nhuw
cli => cau tién MDT trong khi cung tién MS khéng déi => Lai suati T
=> Pau tw N => ADJ (quan hé gitra gia ca va lwong cau ty & nghich
nén AD dbc xudng).

v P & NX : Hiéu trng ty gia hoi doai

P hang héa dich vu trong nwéc T => Gja ca hang hoa dich vu trong nwéc
tr& nén dat hon mét cach twong doi so voi gia ca hang hda dich vu
nwdc ngoai tai mot mire ti gia hoi doai khéng doi => Nguwdi dan chuyén
sang dung nhiéu hang nhap khau hon => MT, xuét khau X! => AD«
(quan hé gilra gia ca va lwvong cau ty 1€ nghich nén AD dbc xudng).



Sv DI CHUYEN VA DICH CHUYEN CUA BUONG AD

Di chuyén; Dung dé chi hién twong trwot doc trén mot
dwong nhat dinh.

Sw di chuyén doc dwdng AD la do P thay ddi (cac yéu to
khac khong déi).

P
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Po
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SV DI CHUYEN VA DICH CHUYEN CUA BUONG AD
Dich chuyén: Sy thay dbi vi tri ciia 1 dwong.

Ngoai mirc gia P, tdng cau AD con phu thudc vao 4 yéu
to : Thu nhap (Yd), ky vong (E), tbng gia tri tai san, cac
chinh sach kinh té. Bat cl¢ yéu t6 nao ké trén thay doi
cling lam AD dich chuyén:

Téng cau tang => Pwong AD dich chuyén sang phai
Téng cau gidam => Pwdng AD dich chuyén sang trai



SV DI CHUYEN VA DICH CHUYEN CUA PUONG AD

o VD: tredng hop Yd tang lam AD tang

AD1

AlNn




TONG CUNG CUA NEN KINH TE

Khai niém :

Tdng cung la toan bd mc sdn lwong ma cac doanh
nghiép trong nwdc san sang va cé kha nang san
xuat va cung wng tai moi mwc gia.




TONG CUNG CUA NEN KINH TE

Pwong tong cung AS: thé hién mbi quan hé gitra
lwong tOng cung voi murc gia chung.

Pwong téng cung ngan han (ASSR): lién két mic
gia voi mirc san xuat, gia dinh 1a chi co lao déng
thay dbi con cac nhan td san xuat khac nhw may
mac thiét bi... khéng doi.

Pwong téng cung dai han (ASLR): lién két mic
gid v&i mirc san xuat trong mot thdi gian dai, lac
nay moi yéu td déu linh hoat (gia lao ddng, tw ban,
cobng nghé, tai nguyén...).



DuUONG ASLR
Pwdng tong cung dai han (ASLR):
Chi phu thudc vao khd ndng san xuat (cac yéu té nhw L,
K, Tech, R), khéng phu thuéc vao muc gia P.
Buwong ASLR la mét duong thang ding di qua san
lwong tiem nang Y*.

r
Mrce gia ASLR

-
b, i San luong Y



PuUONG ASLR

Puwdng ASLR di chuyén: do sw thay dbi ctia P

ASLR dich chuyén do sw thay dbi cla:
v Lao dong
v Von
v Tai nguyén thién nhién
v Cbng nghé



PUONG ASSR

ASSR doc I&n: P tang thi AS tang, P gidm thi AS gidm.

+ Ly thuyet tien Iu’o’ng cirng nhac: P giam, trong khi tién
lwong van nhw ci => Tién Iuong thwe té tang (Wr = Wn/P)
LN doanh nghiép gidm, DN cat gidm lao dong => Giam murc
SX

+ Ly thuyét gia ca cung nhac: P giam, gid cad moét so mat
hang ko k|p diéu chinh theo bién dong chung =>Mét s6 DN
c6 murc gia cao hon => Giam doanh s6 tir d6 lam giam murc
SX

+ Ly thuyét nhan thirc sai lam: P gidm lam thay doi mic gia
twong doi lam 1 s6 DN cé nhan thirc sai lam va giam mug
SX.



PUONG ASSR

Mirc g1a

-
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PUONG ASSR

Puwdng ASSR dich chuyén do sw thay déi cla:

- Tién lwong danh nghia (nominal wage)
- Nang suat (productivity — phu thudc 4 yéu tb...)
- Murc gia ky vong

— Thay déi lgi nhuan clGa nha sx va dich chuyén
ASSR

Sv di chuyén doc ASSR Ia do su thay ddi ciia mic
gia chung.



CAN BANG DAI HAN

Piém can bang cung — cau trong dai han la diém E (giao
gitta AD va ASLR):

San lwong dat mdc tiém nang Yo = Y*, nhan cong dat
dwoc trang thai toan dung, ty 1& that nghiép bang véi ty &
that nghiép tw nhién Uo = U* va ty 1& lam phat khéng cao
=> PAay la mirc can bang ly twdng nhat trong ly thuyét.
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CAN BANG NGAN HAN

E 1a giao diém cta AD va ASSR
P

AScn
Pz

Fo
P1
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CAN BANG NGAN HAN

Tuy nhién, cdn bang ngan han khéng phéi la
trang thai toi wu.

Trwrong hop 1: Trang thai can bang twong rng v&i
tinh trang nén kinh té roi vao suy thoai khi san
lwong nhé hon mire san lwong tiém nang.
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CAN BANG NGAN HAN

Trweong hop 2 : Trang thai can bang twong irng véi
tinh trang phat trien gué nong khi san lwong I&n
hon mirc san lwong tiém nang.
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lil. GIAI THICH BIEN DONG KINH TE, QUA TRINH
TY DIEU CHINH VA CHINH SACH ON DPINH

Xem xét cdc van dé sau:
Khi cé bién déng cung cau thi:

v Nén kinh té nhu thé nao? Lam phat hay suy thoai xay ra?
v Chinh phut luc nay s dung cac cdng cu gi dé diéu tiét?

v Néu khdng cé sw can thiép cta chinh phu, thi trwong tw
diéu tiét nhw thé nao?



1l. GlAlI I!-IIUH DIEN DDUNG AINR I E, QUA 1 RINF
TY DIEU CHINH VA CHINH SACH ON DINH

Gia dinh nén KT dang & trang thai cdn bang toi wu
triréc khi co cac cu soc lam thay doi tong cau, tong
cung

ASLE

AS




1. NHO’NG BIEN PONG VE PHIA CAU

Trwdng hop tong cau tang
Nhirng cu soc lam AD tang: IUfo’ng cua ngwoi Id tang, lac
quan hon vao twong lai cua nén KT.
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TRUONG HOP TONG CAU TANG

Puwdng AD dich chuyén sang bén phai, tir ADo dén
AD1.
Diém can bang chuyén tir E thanh E1.

Tai E1:
Mutrc gia P T : tor Po dén P1
Sanlwong YT : tr Y* dén Y1
San lwong tdng => viéc 1am nhiéu hon => ty 1& that nghiép

ul



TRUONG HOP TONG CAU TANG

Dé 6n dinh nén kinh té nhw mirc ban dau, chinh pha si
dung céng cu, chinh sach nao ?

Phai st dung bién phap day dé dwa AD1 vé vj tri ciia ADO:
. CS tai khéa that chat: tang T, gidm G
vAD=C+I1+G+X-M. MaGl! =>AD/J
v Yd=Y-Td +TR. TT =>Yd{

Yd=C+S Yd! =>C !l =>AD!

- CS tién té that chat. gidam MS, tang |

v Lwong cung tién MS | : Luc nay, nguw®i dan sé co it tién dé chi
tiéu hon => AD .

v Lai suati T : Lai suat ting sé lam dau tw giam 1 L => AD .

Dong thoi, i T s& 1am ludng tién ngoai nwée db vao trong nwde
=> Gia cd hang hda trong nwéc dat 1én => (X — M) 4 => AD {.



TRUONG HOP TONG CAU TANG

4 G sir chinh phii khong can thiép, nﬁﬂsﬁiuhdqrdiéu chinh nhie thé nio !
1

P
[

P,
Py

P[I ............

tai E1 : Y1 > Y*. Luc nay, viéc lam
nhieu nhwng lao déng c6 han =>
Tién lwong danh nghia ting Wn T =>
CPSX tang

ASSR dich chuyén dén AS1. AS1 cat
AD1 tai diém can bang méi la E2.

Tai diém can bang méi E2, nén KT da
quay tré lai mirc san lwong tiém
nang va toan dung nhan céng,
nhwng déi lai phai déi mat v&i lam
phat cao hon.




TRUONG HOP TONG CAU GIAM

Cu soc lam giam AD: TTCK sut gidam, hodc HGD va
DN bi quan vao trién vong KT...

Lac nay AD dich chuyén trdi, ca san lwong va mac
gia déu giam



TRUONG HOP TONG CAU GIAM

CS cua chinh pha: CSTK hoac CS tién t& mé& rong
Nén KT tw diéu chinh:
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NHO'NG BIEN DONG VE PHIA CUNG

Trwérng hop tong cung giam:

Nhing ct soc cung: thoi tiet xau lam gidm san
lwong, gia dau tang lam tang CPSX, cong doan gay
strc ép lam tang lwong...



TRUONG HOP TONG CUNG GIAM
< Tai trang thdi cdn bing ngdn han : gid cd, sin lwgng va viéc lim thay doi nhw
thé ndo ?

: ASir

. o

AS:
AS.
ADo

0 Pa—— Y

P4
Po

X




TRUONG HOP TONG CUNG GIAM

Ban dau, dwong tong cau ADo cat ASo tai E. E I3
diem thi trvong can bang, tai d6 mue gia la Po va
san lwvong & murc tiém nang Y*.

AS gidm, dich chuyén trai t&i AS1. AS1 cat AD tai
diém can bang E1 ma&i :

v Mrc gia P T : tr Po dén P1 => Lam phat

v San lwong Y : t&v Y* d@én Y1 => Suy thoai

v San lwong gidam=> viéc lam it hon => ty 1& that nghiép

ut



TRUONG HOP TONG CUNG GIAM

Nhw vay, khi AS gidm trong ngan han, nén kinh té
phai doi mat chg luc v&i 3 van dé la lam phat kem
suy thoai va that nghiép.

CP Iwa chon muc tiéu dé gidi quyét?



TRUONG HOP TONG CUNG GIAM

- Muc tiéu chéng suy thodi:

CP st dung CSTK hoac TT mé
rong dé tang AD.

ADO dich chuyén téi AD1, diém
can bang moi 1la E2: san luwong

da vé mirc tiém nang nhung lam
phat tang cao hon.




TRUONG HOP TONG CUNG GIAM

- Muc tiéu chéng lam phat:

CP st dung CSTK hoac TT mé
thu hep dé giam AD.

ADO dich chuyén téi AD1, diém
can bang méi la E2: mic gia
(Iam phat) da giam nhung san

lwong vé Y2 cang thap hon.

0 Y: Yy Y* Y




Hiéu trng s6 nhan (multiplier effect): Khi ap dung
CSTK dé diéu chinh AD, hiéu rng s6 nhan khuéch
dai lwong thay déi & san lwong Y nhiéu hon sw
thay ddi & AD.

Hiéu (ng lan at (crowding out effect): Khi ap
dung CSTK dé diéu chinh AD, hiéu &ng lan at han
ché lwong thay déi & san lwong Y it hon sw thay
dbi & AD.



Mét sé kho khan khi str dung cédc CS:

Po tré ctia CS (policy lag)
Tac ddng cda CS ton tai lau hon mong doi
Kho khan trong dw bao chinh xac xu hwéng KT



QUESTIONS

Hay gidi thich xem modi sy kién sau déy sé& lam dich
chuyeén dwong t(“)ng cung ngan han hay dwong tong cau.
Cho biét sw thay doi cua Y va P.

1. Céc ho gia dinh quyét dinh tiét kiém nhiéu hon do bi quan
vao trien vong viéc lam va thu nhap trong twong lai.

2. Cac nwéc ban hang chu lyc cua Viét Nam tang treong
manh va nhap khau nhiéu hang cua Viét Nam hon.

3. Gia xang, dau trén thj trwdng thé gioi tdng manh.

4. Chinh phu gidm thué danh vao cac yéu to dau vao nhap
khau.

5. Chinh ph tang thué danh vao hang tiéu dung nhap khau;



