Bai 6 Tong cau, tong cung

I M6 hinh tong cau, tong cung
1 Téng cau
2 Tong cung

II Cén bing vi mé trong ngin han va dai han

1 Xac dinh muc gia va san luong can bang

2 Nguyén nhan gay ra bién (;I(f)ng kinh té ngan han
va vai tro cua chinh sach 6n dinh

3 M6 hinh dong vé tong cau, tong cung
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Bai 6 Tong cau, tong cung
I M6 hinh tong cau, tong cung
1 Tong ciu (AD — aggregate demand)

- Khdi niém: Tong cau la tong san luong trong nudc ma
cac tac nhan kinh té (ho gia dinh, hing, chinh phu,
ngudi nudc ngoai) san sang va c6 kha ning mua tai
mdi muc gia nhat dinh, cac yéu to khac khong doi.

- Cdc thanh phan cua tong cau:
+ Ti€u dung cua ho gia dinh (C): nondurable va durable
goods and services

+ Pau tu (I): nonresidential investment(fixed capital va
Inventory) va residential invesment

+ Chi ti€u chinh phu (G)

+ Xuat khau rong (NX): gia tri xuat khau(X) trir di gia
tri nhap khau (M)

om/tailieudientucntt
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Bai 6 Tong cau, tong cung

I M6 hinh tong cau, tong cung

1 Tong ciu (AD — aggregate demand)

Tong cau trong nén kinh té s& duoc bicu dién bai
phuong trinh

AD=C+1+G+NX
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Bai 6 Tong cau, tong cung

I M6 hinh tong cau, tong cung

1 Tong ciu (AD — aggregate demand)

a Dwong tong cau (AD curve)

- Khdi niém: Puong tong cau 1a tap hop tat ca nhiing
diém bieu dién tong cau cua nén kinh te tai nhirng
muc gia nhat dinh

- Pdc diém: AD curve 1a 1 duong doc xuong (mdi quan

hé nghich bién giira muc gia chung va luong cau)
PA

10}----D )
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Bai 6 Tong cau, tong cung

I M6 hinh tong cau, tong cung

1 Tong ciu (AD — aggregate demand)

b Tai sao dwong tong cau lai doc xuong
+ Hi€u tng cua cai: P tang — C giam

+ Hiéu tng 13i suat: P ting — I giam

+ Hiéu tmg thuong mai quoc té: P ting — NX giam
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Bai 6 Tong cau, tong cung

I M6 hinh tong cau, tong cung

1 Tong ciu (AD — aggregate demand)

¢ Sw di chuyén doc va dich chuyén dwong tong cau

: S}J: di chuyén d(_)g:: murc gia chung thay doi, cac yéu
to khac khong do1

- Su dich chuyén cua duong AD: murc gia chung

k

nong doi, cac yéu to khac thay do1 (vo1r mirc gia

n

hu cii thi lugng cau nhiéu hon hay it hon)
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Bai 6 Tong cau, tong cung

I M6 hinh tong cau, tong cung
1 Tong ciu (AD — aggregate demand)

¢ Sw di chuyén doc va dich chuyén dwong tong cau
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Bai 6 Tong cau, tong cung

I M6 hinh tong cau, tong cung

1 Téng cau (AD — aggregate demand)

¢ Sw di chuyén doc va dich chuyén dwong tong ciu

Nguon goc cua su dich chuyén duong tong cau

+ Su dich chuyén bat nguodn tir nhitng thay doi trong tiéu dung

+ Su dich chuyén bat ngudn tir nhitng thay doi trong dau tu

+ Su dich chuyén bat ngudn tir nhitng thay doi trong chi tiéu
chinh phu

+ Su dich chuyén bat ngudn tir nhitng thay doi trong xuat khau
rong
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Bai 6 Tong cau, tong cung

I M6 hinh tong cau, tong cung

2 Téng cung (AS — aggregate supply)

Khdi niém:Tong cung ciia mot nén kinh té 1a murc san
luong trong nudc ma cac doanh nghiép san sang va cé
kha ning san xuat, cung Ung tai mot mirc gia nhat
dinh, cac yéu t6 khac khong doi.

Bai vi anh huong ciia mtc gia 1én duong tong cung xét
trong ngan han va dai han 1a rat khac nhau, nén ching
ta s& st dung 2 dudng tong cung: duwong tong cung
ngan han (SRAS — short run aggregate supply),
duong tong cung dai han (LRAS — long run
aggreagate supply)
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Bai 6 Tong cau, tong cung
I M6 hinh tong cau, tong cung
2 Tong cung (AS — aggregate supply)
2.1 Pwong tong cung dai han (LRAS)
Bu"o"zfzg toing cung dai han lé‘tap hop trét ca nhitng diém
biéu dién tong cung cua nén kinh té tai nhirmg muc gia
nhat dinh trong dai han

Po  LRAS

Y*
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Bai 6 Tong cau, tong cung

I M6 hinh tong cau, tong cung

2 Tong cung (AS — aggregate supply)

2.1 Pwong tong cung dai han (LRAS)

Tai sao dwong tong cung dai han lai thang dimg

Mitc GDP tiém nang 1a mic GDP dat duogc khi nén kinh té
O trang thai toan dung nhan cong (full employment) — ty
1€ that nghiép ¢ muc tu nhién, may moc dugc su dung &
cong suat trung binh

Trong dai han mirc GDP tiém ning chi phu thudc vio ning
luc san xuat cua nén kinh t€, ma nang luc nay lai khong
phu thudc vao P — LRAS thang dung


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

Bai 6 Tong cau, tong cung

I M6 hinh tong cau, tong cung

2 Tong cung (AS — aggregate supply)

2.1 Pwong tong cung dai han (LRAS)

Sw dich chuvén ciia LRAS

- Su dich chuyén xuat phat tir lao dong (L)

- Su dich chuyén xuat phat tir tu ban/von (K)
- Su dich chuyén xuat phat tir tai nguyén thién nhién (R)

- Su dich chuyén xuat phat tir tri thic cong nghé (T)
PA LRAS, LRAS,
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Bai 6 Tong cau, tong cung
I Mo hinh tong cau, tong cung

2 Tong cung (AS — aggregate supply)

2.2 Pwong tong cung ngin han (SRAS)

Bu’o"pg toing cung ngan han 1a tép hop tat ,cé nhitng diém
bi€u di,én tong cung cua mot nén kinh t€ tai nhirng mrc
g14 nhat dinh trong ngan han

PA | SRAS

>Y

vz
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Bai 6 Tong cau, tong cung

I M6 hinh tong cau, tong cung

2 Tong cung (AS — aggregate supply)

2.2 Puwong tong cung ngdin han (SRAS)

Ddc diém ciia dwong SRAS

- SRAS thoai khi san lugng thuc té thap hon mirc Y*.
Li do: Iic nay nén kinh té con nhiéu nguodn luc chua
s dung vi thé mot su thay d6i nho cta P c6 thé 1lam
cho Y ting nhiéu

-~ SRAS ddc khi san lwong thuc té cao hon murc Y*. Li
do: luc nay nén kinh té con rat it ngudn luc chua st
dung (gia ca dau vao cao) nén mét su thay doi 16n cia
P chi lam cho Y tang it
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Bai 6 Tong cau, tong cung

I M6 hinh tong cau, tong cung

2 Tong cung (AS — aggregate supply)
2.2 Pwong tong cung ngdn han (SRAS)

Trong truong hop nghién ctru nén kinh té trong giai
doan rat ngan (theo thang,quy) hoic cac nha kinh té
hoc theo thuyét gia ca ciig nhic tuyét doi trong ngan
han thi duong tong cung ngan han 1a duong nam
ngang P4

P> SRAS

> Y
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Bai 6 Tong cau, tong cung

I M6 hinh tong cau, tong cung

2 Tong cung (AS — aggregate supply)

2.2 Puwong tong cung ngdn han (SRAS)
Tai sao dwong tong cung ngan han doc lén

- Ly thuyét nhan thuc sai lam (misperception theory) — md
hinh thong tin khong hoan hao (imperfect-information model)

- Ly thuyét tién luong clig nhic (sticky-wage theory)
- Ly thuyét gia ca cing nhac (sticky-price theory)

— Y TY TP T P)
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Bai 6 Tong cau, tong cung

I M6 hinh tong cau, tong cung

2 Tong cung (AS — aggregate supply)

2.2 Pwong tong cung ngin han (SRAS)

Sw di chuyén doc va dich chuyén cia duwong SRAS

- S}I di chuyén d()(}: khi mirc gia chung thay doi, cac yéu
to khac khong doi

- Su dich chuyén cua duong SRAS

4 nhan t6 gay nén su digh chuyén cta duong LRAS ciing
gady nén su c!ich,chuyén cua duong SRAS, ngoai ra con
cO thém 3 yeu to

+ Thay doi murc gia ca du kién trong tuong lai

+ Thay doi gia ca cta cac nhién liéu quan trong

+ Thay d6i mtrc thué cta chinh phu

CuuDuongThanCong.com https://fb.com/tailieudientucntt
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Bai 6 Tong cau, tong cung

I M6 hinh tong cau, tong cung
2 Tong cung (AS — aggregate supply)
2.2 Puwong tong cung ngdin han (SRAS)

T di chuyén doc

1 dich chuyén

>Y
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Bai 6 Tong cau, tong cung

II Can bing vi mé trong ngian han va dai han
1 Xdc dinh san lwong va mirc gid cin bing
- Can bang trong ngan han

Aggregate Demand -
Aggregate Supply

SRAS
$100 4~ /,ﬁ
S804+ \
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Real Oulput
Trong ngan han, nén kinh té can bang tai giao diém cua AD vé&i duong SRAS
Tai muc gid P1 < PO thi tong cau vuot qua tong cung, P ting dén mirc PO
Tai muc gia P2 > PO thi tong cung vuot qua tong cau, P giam dén muc PO

CuuDuongThanCong.com https://fb.com/tailieudientucntt
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San lwong cua nén kinh té trong
ngan han s€ thay do1 ra sao néu

- Hb gia dinh va cac hing lac quan vao nén kinh té trong tuong
lai

- Chinh phu giam chi tiéu

- Chinh phu ting thué

- Lai suat giam

- Ty gia hoi doai giam (noi té 1én gia)

- Phat hién ra mé dau méi

- Luong lao dong nhap cu tang manh

- H?mg va ho gia dinh du kién mrc gia trong twong lai ting
gap ruoi

- Dau tho ting gia gap doi

ongThanCong.com https://fb.com/tailieudientucntt
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Bai 6 Tong cau, tong cung

II Can bing vi mé trong ngian han va dai han
1 Xdc dinh sin lwong va mirc gid cén bang
- Can bang trong dai han

PA LRAS SRAS

Trong dai han, nén kinh té can bang tai giao diém cua duong AD
vo1 duong SRAS nam trén duong LRAS

CuuDuongThanCong.com https://fb.com/tailieudientucntt
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Bai 6 Tong cau, tong cung
II Can bing vi mé trong ngin han va dai han

1 Xdc dinh sin lwong va mirc gid cin bang

Thuec té trong ngan han khong phai luc nao giao diém cua duong
AD v61 duong SRAS cling nam trén duong LRAS. Khi diéu
nay xay ra nguoi ta goi do la nhirng bién dong trong ngan han
cua nén kinh té (short run economic fluctuation)

C6 thé xay ra cac trudng hop sau day:

PA LRAS SRAS PA SRAS PA SRAS’
SRAS
Pt --- P L _
Pt Tim5s 7 ! P*1
I |
I D’ :
AD | : AD
, > Y ' >Y ' > Y
Y’ Y* Y* Y’ Y’ Y*

Trang thai nén kinh té roi vao suy thoai Trang thai nén kinh té phat trién nong  Trang thai nén kinh té dinh lam

CuuDuongThanCong.com https://fb.com/tailieudientucntt
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Bai 6 Tong cau, tong cung

II Cén bing vi mé trong ngin han va dai han
2 Nguyen nhan gay ra bién dpng kinh té ngan han va vai
tro ctia chinh sdach on dinh (counter-cyclical policy)

Gi1a dinh:
+ Nén kinh té khong trai qua lam phat (tranh su diéu chinh
ctia dudng tong cung ngan han)

+ Nén kinh té dang khong trai qua ting trudng trong dai han
(tranh su dich chuyén cua dudong tong cung dai han)
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Bai 6 Tong cau, tong cung

II Can bing vi mé trong ngin han va dai han
2 Nguyen nhan gay ra bié'?n dong kinh té ngan han va

vai tro cua chinh sach on dinh
a Cii séc ciu
Sty t,hOéi \ . P LRAS
- Ngan han: nén kinh té A AD, SRAS,
dich chuyén tir diém A—B A AS,
(Y thap hon, P thap hon)
- Dai han: nén kinh té dich
chuyén tir diém B—C 7
(Y nhu ctu muc tiém nang, Sy

Output gap

P thép hO’n) = recessionary gap

CuuDuongThanCong.com https://fb.com/tailieudientucntt
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Bai 6 Tong cau, tong cung

II Can bing vi mé trong ngian han va dai han

2 Nguyen nhan gay ra bié'?n dong kinh té ngan han va
vai tro cua chinh sach on dinh

a Cii séc ciu

Suy thodi " AD, WA sras,

Chinh sach 6n dinh: A

Chinh phu s€ tang chi tieu G

dé dich chuyén dudng AD

sang phai tré vé vi tri ban

dau (AD,—AD,) - >Y
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Bai 6 Tong cau, tong cung

II Can bing vi mé trong ngin han va dai han

2 Nguyén nhdn gady ra bién dong kinh té ngan han va
vai tro ciia chinh sdach on dinh

a Cii séc ciu

Mo rong

: ‘ , P LRAS

- Ngan han: nén kinh té D AD, RAS,
dich chuyén tir diém A—B 1 SRAS,
(Y cao hon, P cao hon)

- Dai han: nén kinh té dich

chuyén tir diém B—C

>Y

(Y nhu ct muirc tiém nang, Y
Output gap

P cao hO’n) = expansionary gap

CuuDuongThanCong.com https://fb.com/tailieudientucntt
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Bai 6 Tong cau, tong cung

II Can bing vi mé trong ngian han va dai han
2 Nguyén nhdn gady ra bién dong kinh té ngan han va
vai tro cua chinh sach on dinh

a Cu soc cau PA - L RAS
Mo rong :

Chinh sach 6n dinh:

Chinh phu s€ giam chi ti€u G
dé dich chuyén dudng AD
sang trai tré vé vi tri ban

dau (AD,—AD,)

CuuDuongThanCong.com https://fb.com/tailieudientucntt
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Bai 6 Tong cau, tong cung

II Can bing vi mé trong ngin han va dai han

2 Nguyen nhan gay ra bié'?n dong kinh té ngan han va
vai tro cua chinh sach on dinh

b Cii soc cung

- Ngan han: nén kinh té P LRAS

dich chuyén tir diém A—B

(Y thap hon, P cao hon)

- Dai han: nén kinh té dich

chuyén trd lai tir diém B—A

(Y nhu ct muirc tiém nang,
P nhu cii)

CuuDuongThanCong.com https://fb.com/tailieudientucntt
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Bai 6 Tong cau, tong cung

II Can bing vi mé trong ngin han va dai han

vai tro ciia chinh sdach on dinh
b Cii soc cung
Chinh sach 6n dinh:
Chinh phu ¢6 2 lua chon
+ ting chi tiéu G dé dich chuyén
duong AD sang phai, duy tri ty 1€
that nghi¢p tu nhién, chép nhan ty 1¢
lam phat cao (AD,—AD,)
+ giam chi tiéu G dé dich chuyén duong AD Y*

sang trai, duy tri mrc gia ca nhu cii, chap nhén ty 16 that
nghiép cao (AD;—AD,)

Cdc chinh phii thuong quyét dinh ting G dé duy tri ty 1é that
nghiép ¢ mirc tw nhién, chdp nhdn lam phat .. .
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Bai 6 Tong cau, tong cung

II Can bing vi mé trong ngin han va dai han \

2 Nguyen nhan gay ra bié;n dong kinh té ngan han
vai tro cua chinh sach on dinh

Han ché cta cac chinh sach 6n dinh

+ D¢ tré ciia chinh sdach: d6 tré trong (thoi gian hoach
dinh chinh sach); do tré ngoai (thot gian thuc hién
chinh sach)

+ Anh hwéng tiéu cuc dén bién sé6 vi mé khdc: khi quyét
dinh ting san luong (giam ty 1¢ that nghiép) thi chinh
pht phai chap nhan ty 1& lam phat cao hon hodc khi
quyét dinh giam ty 1& lam phat thi chinh phu phai
chap nhan giam san luong (tang ty 16 that nghiép)

(su danh doi trong ngan han gifra lam phat va that
nehiép-—dwonge Phillips)
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Bai 6 Tong cau, tong cung

II Can bing vi mé trong ngin han va dai han

2 Nguyén nhdn gady ra bién dong kinh té ngan han va
vai tro ciia chinh sdach on dinh

Nhan xét

- Co ché duy tri mirc san luong can bang tiém ning
trong dai han ctia nén kinh té (giao diém ctia AD va
SRAS nam trén duong LRAS) ciing chinh 14 nhiing
co ché tu diéu tiét ma nén kinh té thuc hién khi xay ra
cac ¢l soc cau, sbc cung lam cho GDP thuc té dao
déng quanh GDP tiém nang
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Bai 6 Tong cau, tong cung
II Can bing vi mé trong ngian han va dai han

2 Nguyén nhan géy ra bién dong kinh té ngéin han va
vai tro ciia chinh sdach on dinh

Nhan xét

- Su phan d6i c6 dién (classical dichotomy): anh huéng
dai han cia cac ct soc cau lam thay doi bién danh
nghia — nominal variables (muc gia) chir khong lam
thay doi cac bién thuc té - real variables (san luong,
viéc lam). Trong dai han nhiing thay doi trong tong
cau chi anh huong dén cac bién danh nghia ma khong
tac dOng to1 cac bién thuc t€, con san lwong duogc
quyét dinh boi cong nghé va cung vé cac nhan to san
xuat, chtr khong phu thudc vao tong cau.
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Mé rong: Supply Side

Céc chinh sach 6n dinh duoc st dung ¢ trén khi nén kinh @

vao cac cu soc déu tac dong dén duong AD (demand \

Chinh phu cling c6 thé tac dong dén duong AS (supply side)
néu:

©\CN 75
Q 2

+ Giam thué thu nhap doanh nghiép, khuyén khich dau tu vao
nghién ctru va trién khai cong nghé maéi (corporate income
taxs cut)

+ Pau tu vao nguodn luc con ngudi (human capital investment),
phat trién co s¢ ha tang (infrastructure development)

+ D& bo nhirng rao can, quy dinh bat hop 1y trong viéc quan 1y
kinh doanh, quan 1y nguon luc (deregulation)

+ Tu do hoa thuong mai (trade liberalization)

+ Tao thuan loi cho di cu lao dong (labor immigration)

* Khdc vdi tac dpng trong ngdin han ciia demand side, supply
side thwong phdt huy hiéu qua trong dai han™.. .
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Bai 6 Tong cau, tong cung

II Can bing vi mé trong ngin han va dai han
3 Mé hinh dpng vé dwong tong ciu tong cung
Trong thuc té thi:

- GDP tiém nang tang lién tuc, lam dich chuyén dudng
tong cung dai han sang phai.

- Trong phan 16n cac nam, dudng tong cau ciing s€ dich
chuyén sang phai.

- Ngoal tror cac nam khi ma cong nhan va cac hang du
ki€én murc lam phat cao, thi trong tho1 gian con lai
duodng tong cung ngan han dich chuyén sang phai.


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

Bai 6 Tong cau, tong cung

II Can bing vi mé trong ngin han va dai han

3 Mé hinh dpng vé dwong tong ciu tong cung

5 &  LRAS,  LRAS;

/SH L SRAS,

> Y

CuuDuongThanCong.com https://fb.com/tailieudientucntt
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Hai truong hop dac biét cua
dudng tOng cung

+) Theo truwdong phai co dién: vdi gia dinh tién luong va gia
ca linh hoat, duong tong cung 1a mot duong thang dung,
cat truc hoanh ¢ muc san lugng ti€ém nang Y*

AS
A

AD2
AD1

>Y
Nhu vay, theo quan di€ém co dién, cac chinh sach cua cp

nham tac dong dén tong cau chi 1am thay d6i mic gia ma
khong lam thay d61 mirc san lugng — san lwong do cung
quyet dinh (supply side)

om/tailieudientucntt
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Hai truong hop dac biét cua
dudng tOng cung

+)Theo truwdong phai Keynes: v6i gia dinh tién luong va
gia ca cing nhac, duong tong cung 13 mot dudng nam
ngang, ham y nén kinh té con nhiéu nguon luc chua st
dung
PA

P* AS

AD2
D1

Nhu vay, theo quan diém tru:an% phal Keynes cac chinh
sach cua cp nham tac dong dén tong cau s€ cO tac dong
16n d6i véi san lugng — san luong do cau quyét dinh
(demand side)

ongThanCong.com https://fb.com/tailieudientucntt
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e\GN 75

Chu ky kinh doanh (business cycle) @

4
e\
4'/ VERS

The Business Cycle
Peak

Level of real output

Time
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Chu ky kinh doanh (business cycl

» Theo thuyét trong cau:chu ky kinh doanh
gay ra bo1 AAD
Keynesian theory: AC, Al, AG, and/or A(X-M) =
AAD — Areal GDP
Monetary theory: Amoney & credit = Aborrowing
= Al ® AAD = Areal GDP
e Theo thuyét trong cung: chu ky kinh doanh
gay ra bo1 AAS
Su thay doi nguodn luc (Aresource availability)
Thué (Ataxes)

Céc chi phi san xuat khac (Aother costs of
production)
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Chu ky kinh doanh (business cycle) @

/VERSS

Theo quan diém cia truong phai “real business cycle”

Nguyén nhan gay ra chu ky kinh doanh (CKKD):

- Céc nhan t6 bén ngoai hé thong kinh té

- Céc nhan t6 bén trong hé thong kinh té

Céac nhan t0 bén ngoai (chinh tri, thoi tiét, dan so...) gay
nén nhiing ct séc ban dau. Nhitng con soc nay, sau do
duoc truyén vao nén kinh té. Cac yéu to bén trong — von
chitra dung nhitng co ché dé ra CKKD (s nhén chi tiéu,
sO nhan gia toc dau tu) — phan tng lai va khuéch dai
thanh nhirng chu ky kinh doanh lap di 1ap la1
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Chu ky kinh doanh (business cycle)§

+ Pau tu ting — san luong ting (theo mo hinh
s6 nhan) — dau tu ting (theo mo hinh gia toc
dau tur) — san lugng ting.... — dat dinh chu
ky (peak)

+ Yéu t0 bén ngoai tac dong: thién tai, chién
tranh, sup do thi truong. ...

+ San lugng ngung ting — dau tu giam (theo
nhan t0 gia toc) — san lugng giam (theo mo
hinh s6 nhan) — dau tu giam (theo nhan t6
gia toc) — san luong giam.... —cham day
chu ky (trough)
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Chu ky kinh doanh (business cycle)

Ngoai ra con mdt so 1y thuyét khac mang tinh bo sung:

chu ky cua vét den trén mat tro1 (10-45 nam), nguyén nhan sau xa
1a do su thay doi1 cua thoi tiet khi ¢6 vét den dan dén mua mang
that bat, sircc mua cua nguo1 nong dan giam

+) Theo thuyét sin xudt thiva (theory of underconsumption)
CKKD xuat hi¢én do san xuat thi nhiéu nhung nhu cau thi it,
nguyén nhan sau xa do phan phoi thu nhap khong cong bang

+) Theo thuyét tam Iy (psychological theory) CKKD xuat hién do
tam 1y hung phan trong di€u kién kinh t€ tot dan dén san xuat
nhiéu, va tam 1y b1 quan trong di€u ki¢n kinh t€ xau dan dén tiéu
dung it

+) Theo thuyét chinh tri (political theory) CKKD xuit hién do
chinh sach cua cac chinh tri gia nham tai dac cur

+) Theo thuyét ky vong hop Iy (rational expectation theory) CKKD
phu thudc vao kha nang nhan biét cua nguoi lao dong
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Céc nhan t6 bén ngoai Téc dong dén AD Céc nhan t6 bén

tac dong: (thuyét trong caw) _ | trong:

+ no1 sinh: thuyét chinh +hé sb gia toc dau tu
tri, thuyét san xuat thira, Tac dong dén AS + sd nhan chi tiéu
thuyet tam ly , (thuyét trong cung) + tam ly bay dan

-+ ngog}i sinh: thuyét >| + tinh cting nhic cla
thoi tict tién luong, gia ca

San lugng thuc té bién doi
theo chu ky (CKKD)
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Cac thuat nglr quan trong

- Tong cau (aggregate demand) duong tong cung (AD curve)
- Tong cung (aggregate §upp1y) duong tong cung ngan han
(SRAS curve) duong tong cung dai han (LRAS curve)

- MO hinh tong cau tong cung (AD-AS model)

- C soc bat loi (adverse shock)

- Bién dong trong ngan han ctia nén kinh té (short run
economic fluctuation)

- Su phan doi co dién (classical dichotomy)

- Do tré (time lag)

- Chu ky kinh doanh (business cycle)
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