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Khoa Tai chinh ngan hang

Truong dai hoc Ngoai Thuong

Email: kimhuongtrang@gmail.com

No61 dung mon hoc

Mbén hoc s€ tap trung vao moi trudng quéc té noi ma cac
cong ty da quoc gia hoat dong va nhirng khia canh lién

quan dén quén tri tai chinh, cac quyét dinh, chién lugc tai
chinh ma céc cong ty ndy xay dung dé hoat dong tot trén
toan cau

= Tdng quan v& quan tri tai chinh quéc té

= Quan trj rti ro tai chinh
= Quan tri nguon von dai han

= Quan tri nguon von ngan han

Muc tiéu mon hoc

= Hiéu dugc nhimng khai niém co ban v& quan tri tai chinh
quéc té

Phan biét duoc céc loai riii ro ty gia va chién lugc giam

thiéu rui ro

Phan tich dugc cac quyét dinh déu tu vén toan ciu ca

trong ngén han va dai han

= Do ludng duge cac chi phi vay thuc té trén khu vuc tai

chinh toan cau

= Hiéu dugc cac co hoi sin co dé co thé dau tu va tai trg
thwong mai qudc té
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Panh gia két qua hoc tap

= Chuyén cin 10% diém cudi cing
= Kiém tra giira ky 30% diém cudi cing
= Thi cudi ky 60% diém cudi cing
= Bonus 0,5 diém vao thi cudi ky

3 Tai liéu tham khao

= Bai giang cua gido vién
= Madura, Jeff (2008), “International Financial Management”,

9t edition, ISBN-10: 0324568193, ISBN-13:
9780324568196, Cengage Learning Business Press
= Eiteman, David. K., Stonehill, Arthur. 1., and Moffett,

Michael H. (2007), “Multinational Business Finance”, 11t
edition, ISBN 0-321-44956-8, Addison-Wesley Publishing

Company.
= Cdc tap chi tai chinh nhu Wall Street Journal, Financial
times... va cac website hitu ich

CHUC CAC EM

HOC TOT!
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5 Chuong 1

5 Noi1 dung chinh

3 Muc tiéu hoc tap

1.

1
2
3

4.

TONG QUAN VE

QUAN TRI TAI
CHINH QUOC TE

. MBbi truong tai chinh quéc té

. Quan trj tai chinh quc té

. Cong ty da qudc gia

International flow of funds

Hiéu dugc cac muc tiéu quan tri chinh cua cac

cong ty da quéc gia (MNCs)

Ném bét duoc cac phuong thirc phd bién dugc sit

dung dé tién hanh kinh doanh da quéc gia

Giai thich cac nhan t anh huéng dén cac ngudn

von quoc té
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‘_.‘ Tai liéu tham khao

= Madura, Jeff (2008), “International Financial
Management”, 9™ edition, ISBN-10: 0324568193,

ISBN-13: 9780324568196, Cengage Learning

Business Press

1. Chuong 1 (p3)

2. Chuong2 (p27)

10

‘ I- M6i trudng tai chinh qudc té

1. Khéi niém

Moi truong tai chinh qudc
1€ 1a gi?

Mbi trudng tai chinh qudc té 1a moi truong ma céc cong ty da

qudc gia hoat dong (Jeff Madura)

11

Hinh 1: Méi truong tai chinh quéc té

* I Cac cong ty da quoc gia (MNC)‘

i

I Thi truwdng ngoai hoi ‘

1
Chuyén Igi
Xuat khau nhl‘.l_él'l va Pau tu va
Va nhap khau talltl't.’ Tai trg
L
[hitruang hang héa | | Cac chinhanh| | Thi trugng
tai chinh
qudc té

Ngudn:Jeff Madura, International Financial management, 10" edition
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- M6i trudng tai chinh qudc té

2- Thi trudng tai chinh qudc té
2.1- Th truong ngoai héi

La thi truong cho phép trao ddi ddng tién nay véi cac dong tién khac
(Jeff Madura)
] Thi truong giao ngay

= Thitruong phai sinh

= Forwards

= Futures
= Options
= Swaps

I- Mbi truong tai chinh quéc té

2- Thi trudng tai chinh quéc té
2.2- Th trudng tién t& qudc té

La noi didn ra cac hoat dong vay va cho vay tién té trong thoi gian
ngéin han bén ngoai qudc gia sir dung dong tién d6 (Keith Pilbeam)

] Eurocurency
. Eurobank

[l Eurodollars
. Petrodollars

= Thitrudng tién t&¢ Chau A

- M6i trudng tai chinh qudc té

2- Thj trudng tai chinh qudc té
2.3- Thi truong tin dung quéc té

Thi trudng tin dung quéc té 1a thi truong cua cac khoan vay trung han
bang tién t¢ ma khong phai 1a dong ngi té cia qudc gia noi ngan hang

cho vay ¢o tru s& (Adrian Buckley)
= Eurocredit market
= Eurocredit loans

«LIBOR
= Syndicated loans

15
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I- Mbi truong tai chinh quéc té

2- Thi trudng tai chinh qudc té

2.4- Thj truong vén quéc té
Thi trudng vén quéc té duge dinh nghia 1 thi truong ma tai d6 nguoi
di vay va cho vay & cac quoc gia khdc nhau tién hanh vay va cho vay

cac ngudn vén dai (Keith Pilbeam)

] Trai phiéu nuée ngoai

. Eurobond
= Straights
= Floating-rate notes

I- Mbi truong tai chinh quéc té

3- Cac nhan t6 chinh anh huéng dén méi truong tai
chinh quoc té

3.1- Toan cu hoa

3.2- Ty do hoa thuong mai

3.3- Internet va cong nghé thong tin

3.4- San pham toan ciu va khach hang toan ciu

I- Mbi truong tai chinh quéc té

3- Céc nhan t6 chinh anh huéng dén méi truong tai
chinh quoc té

3.1- Toan ciu hoa

Toan ciu hoa 1a mot xu huéng hoi nhap kinh t& xuyén bién gii toan

cdu, n6 thic diy cac doanh nghig¢p ma rong hoat dong kinh doanh ra

ngoai lanh thd quéc gia

= Loiich
u Gid cd ciia hang héa & nhiéu quéc gia ré hon

 Pem lgi lgi ich cho nhiéu nieée dang phat trién

= Hanché???

18
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I- Mbi truong tai chinh quéc té

3- Céc nhan td chinh anh huong dén méi truong tai chinh quéc té
3.1- Toan cAu héa

] Thuong mai qudc té
w Xudt khdu trén toan thé gii
= 2009: 812,15 nghin ty (WTO)

= 2010: tang 9,5% (WTO)
= Nhdp khdu trén thé giéi: 2010 tang 21% (WTO)
= Diu tu nude ngoai

= FDI 2010: $1122 billion (UNCTAD)

I- Mbi truong tai chinh quéc té

3- Céc nhan td chinh anh huong dén méi truong tai chinh quéc té
3.2- Tu do thuong mai

Té chire thwong mai thé gi¢i WTO
T6 chite da ra cic chinh sich va t6 chire cdc phong dam phan dé giam thiéu cac

hang ro thirong mai va xdc ldp co ché gidi quyét cdc tranh chap thwong mai

Khu vie ty do thwong mai (Cac thoa thuan thuong mai khu virc)

Nhitng théa thudn trong nhém cde quéc gia dé giam thiéu thué quan va phdt trién cde tiéu
chudn k' thudt va kinh té chung

»  European Union
» NAFTA
» APEC

20

- M6i trudng tai chinh qudc té

3- Cac nhan té chinh anh huéng dén méi truong tai chinh quéc té

3.3- Internet va cong nghé thong tin

®Internet tang kha ning dbi pho v6i nén kinh té toan ciu ciia cac cong ty

da quéc gia

®(Cong nghé thong tin thuc ddy thi truong tai chinh khong bién gidi

®Cong nghé thong tin cho phép cic cong ty d& dang tiép can véi cac

ngudn von trén toan thé gidi

®(Cong nghé thong tin mang lai nhiéu cong cu hiru ich dé hé trg hoat

dong kinh doanh 21
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I- M6i truong tai chinh qudc té

3- Cac nhan t5 chinh anh huong dén méi truong tai chinh qudc té

3.4- San pham toan cau va khach hang toan ciu
®Nhu ciu ciia khach hang trén toan thé gii v6i nhiéu san phim va dich

vu ngdy cang giéng nhau

= KFC
= Iphone

®Cung v6i sy ting 1én cua cac nhu clu nhu vay, mét loai khach hang
méi dang ngay cang phd bién: khach hang toan ciu

®Khach hang toan ciu va nhu cdu khach hang trén toan cau giéng nhau

da két ndi cac nén kinh té
22

I1- Quan tri tai chinh quoc té

1. Khai niém

Quan trj tai chinh qudc té
27

I gi?

Quian trj tai chinh qudc té 1a viéc hoach dinh cac chién lugc va thiét ké hé

théng quan trj ma c6 thé tan dung thanh cong cac co hoi trén toan cau

va d6i pho tdt vai cac thach thire quéc té (Alan Shapiro)

23

I1- Quan tri tai chinh qudc té

2. Phén biét quan tri tai chinh quéc té va trong nude

= Nhirng su khdc nhau co ban giira quan trj tai chinh quéc té va trong nudc:

= Cdc van dé vé van héa

« Cic vin d@é vé quan tri doanh nghiép

Ruii ro ty gid

Ruii ro chinh tri

Sue thay d6i cdc chinh sdch tai chinh trong nwée

Su thay déi cac céng cu tai chinh trong niee

24
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Bang 1-
Quan tri tai chinh qudc t€ khac gi?

Concept International Domestic

Cuture, history, and Each foreign country is unique and not always Eacn country hzs a knowr base case

nsttutions understood by MNE management

Corporate governance  Foreign countries” regulatons and insiit.tional Regulations and institutions are well krown
prectices are all uricuely diferent

Foreign exchange risk MNEs fece foreign exchange risks cue tc teir Fareign exchange risks from imoor/export ard
subsidiaries, as well as mport/export and foregn foregn competition (no subsidiaries)
competitors

Poitical risk MNES feca poliical risks because o their foreign ~ Negligible polical risks
subsidiaries and high profile

Modification of domestic  MNEs must modify finance theories like capital Traditional financial theory applies

finance theories budgeting and cost of capital because of foreign
complexities

Modification of domesfic ~ MNEs uilize modified financial instruments such s Limited use of financial instruments znd derivatves

financial instruments opticns, futures, swaps, and letters of credit because of fawer foreign exchange &nd poltical

risks

Ngudn: Eiteman et at., Multinational business finance, 11 edition, p 3

I1- Quan tri tai chinh quodc té

3- Muc ti€u cua quan tri
3.1- Tbi da héa loi ich ciia cé dong
= Téidahoéalgi ich cua cd dong 1a myc tiéu quan tri quan trong
nhit & cic nude Anglo-American.
= Trong md hinh t5i da hoa lgi ich ¢ dong (SWM), mot cong ty
néncd géng i da hoa lgi nhuan mang lai cho cb dong, dugc do
luong boi ngudn vén va ¢ tirc tang 1én, trong mot ty 1¢ rui ro

xac dinh

I1- Quan tri tai chinh quoc té

3- Muc tiéu ctia quan tri
3.1- Téi da héa loi ich cua ¢b dong
= M6 hinh SWM gia dinh ring thi truong chimg khoan 1 higu qua
= MO0 hinh SWM ciing xem xét dén rui ro nhu mét yéu té phd bién
= Rui ro dugc hiéu 1a mirc rai ro ma ching khodn cua cong ty gay ra
trong mot danh muc dau tu dugc da dang héa.
= Ruiro phi hé théng

= Ruiroh¢ thong
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I1- Quan tri tai chinh quodc té

3- Muc tiéu cua quan tri
3.1- T6i da hoa loi ich ciia c6 dong

= Agency theory la nghién ctru vé viée céc c6 dong c6 thé khuyén khich

céc nha quan 1y chdp nhan nhiing quan diém quan trj theo mé hinh

SWM.

= Tida hoa gid tri trong dai han c6 thé mau thuén véi t6i da hoa gia tri

trong ngén han

I1- Quan tri tai chinh quodc té

3- Muc tiéu ctia quan tri
3.1- Téi da héa lgi ich cua cb dong

= Nhitng hoat dong trong ngén han ciia cac nha quan tri ¢6 thé pha hay

muc tidu quan trj trong dai han dugc goi 1a vén héa nong véi

(impatient capitalism).

= Nguoc lai véi vén hoa néng véi (impatient capitalism). La von héa

kién tri (patient capitalism).

= Tap trung vao muc tiéu quan tri dai han theo SWM.

I1- Quan tri tai chinh quoc té

3- Muc tiéu cua quan tri

3.2- M6 hinh ti da héa lgi ich cia doanh nghiép

= O cic qudc gia khong phai Anglo-American, cac ¢ dong 1on ciing

b ghng t6i da hoa lgi nhudn tir ngudn vén trong dai han.

= Tuynhién, ho ciing bj anh huong bai cac bén lién quan quyén luc
khéc.

= Mo hinh nay goi 1a M6 hinh i da hoa lgi ich cta doanh nghiép
(The Stakeholder Capitalism model ~-SCM)
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I1- Quan tri tai chinh quodc té

3- Muc tiéu cua quan tri
3.2- M6 hinh t5i da hoa loi ich ctia doanh nghi¢p

= Mo hinh SCM khéng gia dinh ring thi truong ching khodn 14 higu qua hay
khong hiéu qua

= Mb hinh SCM gia dinh ring cac c6 dong “trung thanh” lau dai- nhing
ngudi thuong c6 quyén quyét dinh- s& anh huong dén chién lugc cia
doanh nghiép, thay vi cac nha dAu tu tam thoi, ng?"m han.

1-31

I1- Quan tri tai chinh quodc té

3- Muc tiéu cia quan tri
3.2- M hinh t6i da héa lgi ich ctia doanh nghiép
= M0 hinh SCM gia dinh ring t6ng riii ro — nghia 14 rai ro hoat dong va rai
ro tai chinh — déu duoc do luong.
= Diy la muc tiéu cu thé cua doanh nghiép
= Trong trudng hop nay, rii ro duge do luong bing su thay ddi trong thi
truong hang hoa hon 1a nhimg thay ddi vé thu nhap va gia chimg khoan

trong ngén han.

l1I- Cong ty da quéc gia

Bing 2: Nhirng cong ty I6n nhit thé giéi nim 2011

STT |[Congty Doanh thu ($ ty) Loi nhuin($ ty)
1 Wal-Mart Stores 421849 16389

2 Royal Dutch Shell 378152 20127

3 Exxon Mobil 354674 30460

4 BP 308928 3719

5 Sinopec Group 273422 7629

6 China National Petroleum 240192 14367

7 State Grid 226294 4556

8 Toyota Motor 221760 4766

9 Japan Post Holdings 203958 4891

10 Chevron 196337 19024

Ngudn: http:/money.cnn i 0/201/full_list/
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l1I- Cong ty da quéc gia

1- Khai niém
» Trong World Book Encyclopedia: “Cong ty da quic gia la td chirc kinh
té ma san xudt san phdm, ban san phim va cung cp dich vu ¢ hai hodc
nhiéu hon 2 quéc gia”

Phong Thuong mai cia My dinh nghia cong ty da quéc gia cia My 1a

v

“cong ty me/hdi s& chinh & My va tét ca cac cong ty con/chi nhanh &
nudc ngoai”

» MNCs dugc hiéu la cac cong ty tham gia vio mét s6 hinh thirc/hoat dong
thwong mai quéc té (Jeff Madura)

1-34

l1I- Cong ty da quéc gia

1- Khai niém
> Congty da qudc gia dugc hiéu 14 cong ty ma thanh 1ap va hoat dong
céac chi nhanh, hodc cdng ty con ¢ cac nudce ngoai (Eiteman et at)
> S hiru cia mot sb cong ty da quéc gia dugc trau rong khip toan cau
nén nhiing cong ty nay con dugc hiéu 1a cac cong ty xuyén quc gia.
> Céc cong ty xuyén qudc gia thuong duge quan 1y trén pham vi toan ciu

thay vi bt ky qudc gia riéng 1¢ nao

l1I- Cong ty da quéc gia

2- Nguyén nhan hinh thanh MNCs
> Khai thac nguyén liéu tho:
~ Nhimg doanh nghiép khai thac nguyén li¢u thd chinh Ia céc cong ty da qudc
gia dhu tien
> Tim kiém thi truong
» Nhitng nha tim kiém thj trudng chinh Ia nguyén mau cia MNCs hién dai
> €6 thé khai thic thi truong nudc ngodi v6i chi phi thip
» O'mot sb nganh cong nghiép, tham nhap thi truong nude ngoai cb thé 1a
cén thiét dé dat dugc nén kinh té theo quy mo

1-36
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I11- Cong ty da quéc gia

2- Nguyén nhan hinh thanh MNCs
> Téi thiéu hoa chi phi
» Chiphi ¢ thé dugc giam thiéu bing cach két hop dich chuyén san
xudit voi s hop 1y hoa va hoi nhap
» Nhing yéu t6 can thiét dé hoi nhap doé l1a sy linh hoat, kha nang
thich ing va tdc do
» Mot trong nhirng chién lugc d6 13 phat trién kha nang quét toan ciu

(global-scanning capacity)

I11- Cong ty da quéc gia

2- Nguyén nhén hinh thanh MNCs
> Kiém tim tri thire
» Mot sb cong ty thim nhap thi truong nuée ngoai dé tiép can thong tin va kinh
nghi¢m hiru ich
~ Trong nhitng nganh cong nghiép mé san pham c6 sy cai tién nhanh chong, céc cong
ty rit can theo kip cdc tién bo cua nuée ngoai
> Khai thac sy bat hoan hao cuia thi trudng tai chinh
» Dong lyc quan trong dé thyc hién dau tw FDI d6 12 dé giam thiéu rui ro thong qua da

dang hoa toan cau

l1I- Cong ty da quéc gia

3- Muc tiéu hoat dong ciia MNCs
= MNC phai tu quyét dinh dé c6 sy cin bang t5t nhat giita 3 muyc tiéu
hoat dong tai chinh, do la:
« T6i da héa thu nhdp sau thué;
= T6i thiéu héa ganh ning thué thyc é ciia cong ty;
« Pinh vi chinh xdc thu nhdp, dong tién va nguon vén sén cé ciia cong ty theo
quoc gia va theo tién t¢
= Nhimg myc tiéu nay thuong khong ddng nhét, nén theo dudi 1 muc
tiéu nay c6 thé lam cho muc tiéu khac khong dat duoc két qua nhu
mong doi.
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I11- Cong ty da quéc gia

4- Chién lugc ciia MNCs

4.1- Hoc thuyét vé loi thé so sanh

4.2- Hoc thuyét vé thi truong bit hoan hao

4.3- Hoc thuyét vé vong doi san phdm

4.1- Hoc thuyét vé loi thé so sanh

»  Hoc thuyét vé loi thé so sanh cung cp co so dé giai thich vé

thuong mai quéc té vi nhimg gia dinh nhu sau:

= Ty do thuong mai;

= Canh tranh hoan hao;

= Khong c6 rii ro;

=« Khong c6 chi phi vé& thong tin, va

= Khong c6 su can thiép cta chinh phu/Nha nudc.

4.1- Hoc thuyét v 1oi thé so sanh

= Mic dit hoc thuyét nay c6 thé giai thich vé thuong mai quéc té trong thé ky

19, nhung hién nay no khong con chinh xac boi vi nhirng ly do:

= Cac qudc gia trén thé giGi khong chi tap trung vao san xudt nhimg san phim ma

ho c6 thé san xudt higu qua nhét tir nhimg yéu t6 san xudt sin 6 cia quéc gia do.

Téi thiéu 1a hai yéu t5 san xudt 1a von va cong nghé hién nay da co thé di chuyén

tryc tiép va tu do giita cac quéc gia

Nhing yéu t6 san xudt hién tai nhidu hon nhiéu so véi gia dinh cia md hinh

Loi thé canh tranh thay ddi qua thoi gian

Hoc thuyét loi thé so sanh khong chi ra mot s6 van dé khic

1-42
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4.2- Hoc thuyét vé thi trudng bit hoan hao

s Céc MNC cb ging tan dung nhing bat hoan hio cua thi truong hang
hoa, yéu t6 san xudt va tai san tai chinh.

= Nhitng bét hoan hao cta thi truong hang hoa di tao ra nhig co hoi
cho cac MNC

= Nhitng cong ty MNC c6 co hgi khai thac tét hon nhimg yéu t5 canh
tranh nhu nén kinh té theo quy mo, ky nang quan 1y va cong nghé, su
khdc biét vé san pham, va kha nang tai chinh t5t hon so véi nhiing déi

thu canh tranh trong nudc.

1-43

4.2- Hoc thuyét vé thi trudng bit hoan hao

= Nhiing dong lyc chién lugc dé cac cong ty quyét dinh
dau tu ra nude ngoai va trg thanh MNC c6 thé tom tit
nhu sau:
« Tim kiém thi truong
« Tim kiém nguyén li¢u tho
= Tim kiém hiéu qua san xuat
= Timkiém tri thire

144 = Tim kiém sy an toan vé chinh tri

5.3- Hoc thuyét vé vong doi san pham

= Khi thi truong trong nudc bao hoa, cac cong
ty s€ tim kiém nhirng co hoi kinh doanh bén
ngoai quoc gia ciia minh
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Hinh 4: Vong doi san phdm quéc té

© Cong ty san xuit @® Cong ty xuit khiu R
3 I 3 © Cong ty

hang hoa dé dap hang hoa dé dap ing
ung nhu cau cua thi ™ nhu ciu & nuée ngoai
trudng trong nudc

thanh 1ap chi
nhéanh & nudc
ngoai dé tao

1ap su hién
dién ¢ nudc
@a. Cong ty khac Hogc | ngoai va co
bi¢t hoa san pham so @b. Hoat dong @ | thé giam chi
v6i déi thi canh kinh doanh cta ph.
tranh va/hodc m¢ cong ty & nudc
rong dong sin pham ngoai giam khi lgi
0 nudc ngoai thé canh tranh
giam

Nguén: Jeff Madura, International financial management

l1I- Cong ty da quéc gia

5- Hoat dong kinh doanh quéc t& cia MNC

Hinh 5: Quy trinh hoat dong kinh doanh thong thudng

Licensing

Sales Service Distribution __, Production
Subsidiary facilities System overseas

Domestic H Exporting

Ngudn: Adrian Buckley, Multinational Finance, 51" edition
1-47

111- Cong ty da quéc gia

5- Hoat dong kinh doanh quéc t& ciia MNC

w Thuong mai quéc té:

« Thuong mai quéc té bao gdm xuét khiu va/hodc nhap khau.

= Internet thiic ddy hoat dong thuong mai quéc té bang viéc cho phép

céac cong ty quang cdo va quan ly cac 1énh dat hang thong qua

websites ctia cong ty.
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111- Cong ty da quéc gia

5- Hoat dong kinh doanh quoc té cuia MNC
w Licensing (Gidy phép)
= Cho phép cong ty cung cdp cong nghé dé nhan dugc phi hodc
nhitng lgi ich khac.
» Franchising (Uy quyén thuong mai)
= Cong ty cung cip viéc ban hang chuyén mon héa hodc chién luge
dich vy, hd trg, va ¢6 thé 1a dau tu ban ddu & cac dai ly ay quyén

dé nhan dugc khoan phi theo dinh ky.
1-49

I11- Cong ty da quéc gia

5- Hoat dong kinh doanh qudc t& cia MNC

= Lién doanh
Cac cong ty ciing c6 thé xam nhdp thi truong nude ngodi bing cach lién doanh
(ddng s6 hitu va hoat dong) véi nhiing cong ty tai thi truong nude ngoai do.
= Mua lai doanh nghiép
= Mua lai doanh nghiép & nude ngoai cho phép cac cong ty nhanh
chéng nam gitr quyén kiém soat hoat dong & nude ngoai ciing nhu

thi phan & thi truong nude ngoéil. %

111- Cong ty da quéc gia

5- Hoat dong kinh doanh quéc t& cia MNC
u Thanh ldp chi nhanh o nucc ngoai
» CAc cong ty ciing c6 thé tham nhap VAo thi trudng nude ngoai bing
cach thanh 1ap chi nhanh/ cong ty con ¢ nudce ngoai.

= Phuong phap nay doi hoi vén dau tu 16n.

CuuDuongThanCong.com

https://fb.com/tailieudientucntt

17


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

Hinh 6: Ty 1& kinh doanh quéc té cia MNC

SForeign Sales as a % of Total Sales
mForeign Assets as a % of Total Assets
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I11- Cong ty da quéc gia

6- Loi thé cia MNC

= Moi quan hé giita loi nhudn-rii ro
= Bing cach mé rong hoat dong kinh doanh ra thi trudng qudc té, cac MNC
da dang héa hoat dong kinh doanh va do do giam thiu duogc rui ro.
= Ngodi ra, lgi nhudn thu dugc tir hoat dong kinh doanh qudc té ciing cao
hon so v6i lgi nhudn thu duge chi tir hoat dong kinh doanh trong thi
truong ndi dia.

u  Thi truong khong hoan hdo

= Su bat hoan hao cua thi truong 1a boi vi nhitng han ché , ngan can sy di
chuyén cta hang héa va dich vy

= Cic MNC c6 thé thu dugc loi tir.sy bit hoan hao cua thi truong

111- Cong ty da quéc gia

6- Loi thé cia MNC

W Nén kinh ¢é theo quy md

Nén kinh té theo quy md c6 thé xudt hién trong hoat dong, tai chinh, hoac
quan ly

Céc cong ty c6 thé dat dugc nén kinh té theo quy md 16n hon khi tai san
cua cong ty duogc khai thac trén pham vi toan céu.
® Nguyén tdic gia tri

= Voicac MNC, gia tri cong ty thuong cao hon so voi gid tri clia cac
cong ty noi dia.

CuuDuongThanCong.com
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111- Cong ty da quéc gia

7- Rui ro quéc té xung quanh cac MNC
w T gid hdi dodi thay doi
= Su thay ddi ty gia hbi doai anh huong dén dong tién cua cong ty va
anh huong dén nhu chu 6 nude ngoai.
w Nén kinh té & meSe ngoai
= Céc didu kién kinh té anh huong dén ciu .
w Ruiro chinh tri

= Céc hoat dng chinh tri anh hudngdén dong tién.

IV- Nguon von quoc té

»  Pdu t truc tidp nweée ngoadi
= Hbéu tu vao tai san cb dinh & nuée ngoai ma c6 thé st dung dé tién hanh
hoat dong kinh doanh.
»  Padu t gidn tiép
= Céc khoan déu tu vao céc tai san tai chinh dai han giira cac quéc gia ma
khong anh huong dén chuyén giao quyén kiém soét.
= Cic khoan ddu tir khac

= Céc khoan déu tu vao céc tai san tai chinh ngfn han gifra cac quc gia

_THE END_
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