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NOI DUNG CHU'ONG

o Lam phat
o That nghiép
o Moi quan hé gitra lam phat va that nghiép




I. LAM PHAT

1.1. Khai niém lam phat
1.2. Do lwong lam phat
1.3. Phan loai lam phat
1.4. Tac ddng cua lam phat




1.1 Khai niém lam phat

°* Lam phat (inflation) la sy gia tang muc gia
chung theo thoi gian

* Hodc cO thé hiéu la sy sut gidm sirc mua
cua dong tién




1.2 Bo lwong lam phat

°* Do lwong

t t—1
I1T_ P F_)tFl) x100%0

Trong do, mure gia chung dwoc do lirong thong qua cac
chi tiéu phoé bién: chi s6 diéu chinh GDP, chi sb gia tiéu
dung CPI




1.3 Phan loai lam phat

°* Theo murc db cua ty Ié lam phat
* Theo nguyén nhan gay ra lam phat
* Theo ly thuyét tang trwdng tién té




1.3.1 Theo mirc dd cua ty Ié lam phat

°* Lam phat vira phai (moderate inlation)
La mrc gid tdng cham va nhin chung cé thé dv
doan duwoc (thwong la moét con sO)
Nhin chung ngw®i dan van git tién dé thue
hién cac giao dich dai han
Vi cac nwoc dang phét’triér] thi lam phat vira
phai nhin chung la c6 thé chap nhan duwoc




1.3.1 Theo mirc dd cua ty Ié lam phat

* Lam phat phi méa (galooping inflation)
La lam phét trong pham vi 2 -3 con s0
Thuong gan véi viéc chuyén doi co cau kinh
té; neu duy‘tr‘l trong thoi gian dai sé dé gay
bién dang nén kinh té
Trong bdi canh doé, moi Ngu o' cO Xu hwéng
tich trlr hang hoa, bat dong san, vang hoac
ngoai t&€ manh...




1.3.1 Theo mirc dd cua ty Ié lam phat

®* Siéu lam phat (hyperinflation)
Pinh nghia: Mtrc lam phat tir 50%/ thang tré 1€n
Siéu Iam phat xuat hién trong cac h§ thong Sfj’,
dung tién phap dinh, xay ra trong diéu kién chién
tranh, nGi chién hoac cac cudc cach mang

Nguyen nhan xuat tir sy gia tdng qua murc trong
cung tién de tai tro tham hut ngan sach qua Ion




VI DU

Zimbabwe giai doan 2007-2009, lam phat tang tu
32% ndm 1998 lén t6i 11.200.000.000% vao thang
8/ 2008. Thang 1/2009, Zimbabwe dwa ra dong tién
giay 100 nghin ty USD.
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1.3.2 Theo nguyén nhan lam phat

* Lam phéat do cau kéo (demand inflation)
Lam phéat xay ra tdong cau vwot qua mac, dac
biét khi san lvong vwot qua mare tw nhién
Lam phéat hinh thanh do sw gia tdng dot bién
trong cau tiéu dung va cau dau tw hodc sw gia
tang qua mdrc trong chi ti€u cua chinh phu; hoac
nhu cau tdng manh vé hang xuat
Téng cau AD dich chuyén sang phai, gia tang &
san lvong tang




Lam phét do cau kéo

P ... lam phat do
LRAS cau kéo co6 loi cho
AS nén kinh té khi
nén KT con nhiéu
nguén lwc chuwa st
dung

...lam phat do cau
kéo khbéng co loi
khi nén KT da tan
dung hét toan bd
nguon luc
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1.3.2 Theo nguyén nhan lam phat

* Lam phét do chi phi day (cost-push inflation)
Mét s loai chi phi dong loat tang trong toan bd
nén kinh té - tién lwong, thué va gia nguyén vat
liéu

- Puwong tdbng cung ngan han dich chqyén sang
trai, gia tang & san lwvong giam -> nén kinh té
vira lam phat vira suy thoai ( stagflation - dinh
lam)




Lam phét do chi phi day

LRAS

..m@t s6 loai
chi phi dbng
loat tang —
dwong AS dich
chuyén  sang
trdi — gia tang
ter P, dén P,




1.3.2 Theo nguyén nhan lam phat

* Lam phat y (dw kién — inerial inflation)
Khi nén kinh té c6 ty I& lam phat twong doi 6n dinh
trong thdi gian dai — cac tac nhan trong nén kinh
té tw diéu chinh theo ty I& lam phat nay
Cung - cau clung dich chuyén Ién trén véi toc dod
nhw nhau, san lwgng ludn duy tri O murc tw nhién,
gia tang v&i mét ty 1€ on dinh theo théi gian




Lam phat y

..cung - cdu cing
dich chuyén |én trén
v&i tbc dd nhw nhau —
P tdng vdi ty 18 6n dinh
theo thoi gian



1.3.3 Lam phat do tang trwéng tien té

O Lam phét 1a hién twong tien t& va chi xuat
hién khi cung tién tang nhanh hon san lvong
o Bong nhat thire:
MxV=PxY (1)

Trong do: Y 1a sén lwong thue té nén kinh té tao ra trong
mét ndm, P la mdre gia chung, M 1a cung tién danh
nghia, V- téc dé chu chuyén tién té



Toc dd chu chuyeén tien té (V)

o Binh nghia: 1& s6 lan ma mot don vi tién té
dwoc trao tay trong mét khoang thoi gian
xac dinh

o Vidu: Nam 2003,

» 500 ty USD dwoc st dung trong cac giao
dich cua nén kinh té

» Cung tién = 100 ty USD

» Trung binh mo6i USD dwoc st dung cho 5
giao dich nam 2003

« Vi vay, toc d6 chu chuyén tién té = 5
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1.3.3 Lam phat do tang trwéng tién té

* Chuyén cong thirc (1) vé dang nhw sau:
P=MxV/Y
V6i gia dinh 1a V tuong doi 6n dinh theo thoi gian, ta
cO két luan sau:

* Trong ngan han, khi toc d6 tang trwéng tien té
I&n hon téc db tang trwdng san lwong thi sé tao
ra lam phat

* Trong dai han, S thay dbi cta cung tién té sé
dan t&i sw thay doi twong rng voi ty 1€ lam phat



1.4. Tac dong cua lam phat

1.4.1 Lam phat trong du kién
1.4.2 Lam phat ngoai du kién




1.4.1 Lam phat trong dw kién

* Lam phéat gidng nhw hinh thirc thué danh
vao nhirng nguoi gitr

[ _am
[ _am
® Lam

D
D

D

nat gay ra chi phi thwee don
nat gay ra chi phi mon giay

nat tao ra nhirng thay doi khéng

mong muon trong gia twong doi
* Lam phét gay ra sy nham lan va bat tién

* Lam thay déi nghia vu ndp thué cua céac ca
nhan trai v&i y dinh caa nguwdi lam luat
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1.4.2 Lam phat ngoai dw kién

o Moi quan hé giira lam phat va |ai suat

* L3ai suat danh nghia (nominal interest) - i
|a 1ai suat ma ngwoi di vay phai trd cho
ngwdi cho vay an dinh trén hop dong, |
khong dwoc diéu chinh theo toc do lam phét

* Lai suat thwe té (real interest) — r , do lwong
strc mua cla dong tién ngudi di vay tra cho
ngwdi cho vay, dwoc diéu chinh theo toc dd
lam phat

r=1-x
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1.4.2 Lam phat ngoai dw kién

Phwong trinh Fisher: 1 =r +x

* M0 hinh thi trirong von vay quyét dinh r

* Vi vay, mot sy gia tdng toc dd lam phat z sé
dan dén s gia tdng twong &ng lai suat danh
nghia I.

* MOi quan hé 1-1 trén dwoc goi 1a hiéu trng
Fisher.
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1.4.2 Lam phat ngoai dw kién

Khi ngwdi cho vay va nguwoi vay théa thuan
mot mare 1ai suat thue té, ho khdng biét toc
dd lam phat trong twong lai s& nhw thé nao.
Vi vay, phwong trinh Fisher da dwoc diéu
chinh:

| =1 + 7€

Trong dé: 72 Ia lam phéat ky vong — do luong sw thay déi mire
gia ma moi hguoi ky vong
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1.4.2. Lam phat ngoai dw kién

Phuwong trinh Fisher:
| =1 + 7t®
Néun>nethii—mn (=r) <i-me(=re) thi
ngwoi di vay sé co lgi hon nguwoi cho vay
*Néu n <nethii-n>i-nenguwoicho vay
sé€ co lgi thé hon nguoi di vay

25



Il. THAT NGHIEP

2.1. That nghiép va céac khai niém lién quan
2.2. Do lwdng that nghiép
2.3. Phan loai that nghiép
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2.1 That nghiép va cac khai niém lién
guan

o Dan s6 dwoc chia lam 2 nhém: ngwdi trong do
tudi lao dong (dan so trwdng thanh) va nguoi
ngoai do tudi lao déng

o Nguwdi trong dé tudi lao dong: 1a nhirng ngudi &
do tudi dwoc Hién phap quy dinh 1& co quyén I
va nghia vu lao déng

o Nguwdi trong do tudi lao ddng bao gdm 2 nhom
nguwoi: nhom thudc lwc lwong lao dong (LLLD) va
nhom khong thuéc LLLD
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2.1That nghiép va cac khai niém lién quan

o Lwec lwong lao ddng: 1a bd phan dan s6 & do tudi lao
déng co6 tham gia lao d6ng va nhirng ngwdi chua co
viéc lam nhwng dang tim viéc lam

o Nguwdi co viéc lam: la nhirng nguoi lam mét viéc gi do
c6 dwoc tra tién cong, loi nhuan hodc thanh toan bang
hién vat, hoac nhirng ngwdi tham gia vao cac hoat
ddng mang tinh chat tw tao viéc 1am vi loi ich hay vi thu
nhap cla gia dinh khéng dwoc nhan tién cong hoac
hién vat

o Ngw&i that nghiép: 1a nhivtng ngudi & dd tudi lao dong,
c6 kha nang lao déng, c6 nghia vu lao déng, mong
muon 1am viéc nhwng chwa tim dwoc viéc lam
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2.2 Po lwdng that nghiép

o LLLD = s6 nguwdi co viéc lam + sd nguoi
that nghiép

o Ty l& that nghiép = SO ngudi that nghiép/
LLLD *100%

o Ty lé LLLD = LLLD/ Dan sod trwdng thanh
*100%
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2.3 Phan loai that nghiép

O Th’eo

tuol, o
o Theo
nhap,

hinh thre that nghiép (gidi tinh, do
an toc)

y do that nghiép (mat viéc, bd viéc, tal
nhap maoi)

o Theo tinh chat that nghiép (tw nguyén,
khong tw nguyén)

o Theo

nguon goc that nghiép: that nghiép

tw nhién va that nghiép chu ky
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2.3.1 That nghiép tw nhién

o That nghiép tw nhién (natural unemployment):
mdrc that nghiép binh thwdng ma nén kinh té phai
tradi qua, khéng mat di trong dai han, ton tai ngay
ca khl thi trwdng lao ddng can bang (toan dung
nguodn lyc)

o That nghiép tw nhién bao gdm: that nghiép tam
thoi(frictional unemployment), that nghiép co cau
(structural unemployment), that nghiép theo Iy
thuyét cb dién (classical unemployment)
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That nghiép tw nhién

Tién lueng, w

w0

Cung lao dong
Luc lugng lao dong

Cau lao dbong

LO SO lugng lao dong
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That nghiép tam thoi

o That nghiép tam thoi (frictional unemployment):
that nghiép xay ra khi c6 mét s6 lao déng dang
trong thoi gian tim viéc lam hoac cong viéc khac
tot hon, pht hop hon véi nhu cau ciia minh

o La van dé mang tinh chat tam théi d6i véi méi ca
nhan lao ddng nhwng lai la vAn dé mang tinh
thwdrng xuyén trén thj trwdng lao ddng va doi voi
mot nén kinh té
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That nghiép co cau

o That nghiép co cau (structural unemployment)
xuat hién khi c6 sw dich chuyén co cau gilra cac
nganh trong nén kinh té hodc sw thay doi phwong
thirc san xuat cia mét nganh

o Gan v&i kha nang diéu chinh cta cung trén thi
trwong lao dong
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That nghiép theo ly thuyét co6 dién

o La loai that nghiép do cac yéu t6 ngoai thi
tredng tao ra, khi tién céng bj an dinh cao
hon mdrc can bang cla thj trwdng

o Nguyén nhan tao ra that nghiép theo Iy
thuyét cd dién: luat tién lwong tdi thiéu (tac
doéng ttr Chinh phua); cong doan (tac ddng
ttr ngwdi lao déng); ly thuyét tién lwong
hiéu qua (tac doéng ttr Doanh nghiép)
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That nghiép chu ky (thiéu cau)

o That nghiép chu ky (cyclical unemployment)
xay ra twong ng v&i giai doan suy thoai trong
chu ky kinh té va s& mat di trong dai han

o That nghiép chu ky - “ that nghiép kiéu
Keynes” hay la “ that nghiép thiéu cau” xuat
hién khi tdng cau khéng da dé can doi véi toan
bd sdn Iwong tiém nang cla nén kinh té va
gay ra suy thoali
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Il. M6i quan hé giira lam phat - that nghiép

3.1 Puwdng Phillips trong ngan han (Short —run
Phillips curve)
3.2 Buwdng Phillips trong dai han (Long —run
Phillips curve)
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3.1 Pwérng Phillips trong ngan han

* Puwong Phillips ngan han (Short - run
Phillips curve — SRPC) biéu dién moi
quan hé ngwoc chiéu (danh dbi) gitra
lam phat va that nghiép trong ngan han
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Pwdng Phillips trong ngan han

Ty 1é lam phat, 1 Khi A di chuyén vé B: {i

& thét,nghiép cao, lam
ohat thp ‘
Khi A di chuyén vé C: ti

1, lé that nghiép thap, lam
M, phat cao
M,

SRPC

U U u, Ty & that nghiép, u



SRPC vamo hinh AS - AD
O Khi dwong tong cau dich chuyén, nen kinh té di
chuyén doc dwdng tdng cung ngan han twong

(rng voi sw di chuyén doc duwdng SRPC
Ty |é lam phat

AS
106 \ 6
102 o
Tong cau cao
2
: \Tong cau thap . Duong Phillips
o 7500 8000 , Y 0 4 7 Ty lé that nghiép
Ty |é that nghiép Ty lé that nghiép Sanlwvgng San lugng
(7%) (4%) (8,000)  (7,500)
Mo hinh AS - AD Pudng Phillips ngan han
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SRPC vamo hinh AS - AD

o Trong ngan han chinh sach tién té/tai khoa
lam cho cac diém trén dwdng Phillips di
chuyén -> Chinh Pha ludn phai danh doi
gita muc tiéu lam phat va that nghiép
trong ngan han
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Sw dich chuyén ctia SRPC

o Puwdng Phillips ngan han dich chuyén do
sw thay dbi cia lam phat ky vong

o Khi lam phéat ki vong cao/thap hon lam
phat thwc té khién cho dwdng Phillips
ngan han dich chuyén sang phai/ trai

o Trong dai han, lam phat ky vong dwoc
diéu chinh vé lam phat thuc té
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Lam ’phét Ky vong va sw dich
chuyéen dwong Phillips ngan han

LRPC
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Sw dich chuyén SRPC

o Buwong Phillips ngan han ciing c6 thé
dich chuyén do cac cu sbc cung

- M@t cl sbc cung lam thay ddi chi phi san
xuat clia doanh nghiép va murc gia ban

+ C0 sOc cung lam cho duwdng tong cung
dich chuyen va duwong Phillips dich
chuyen.
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Sw dich chuyén SRPC

o Buwong Phillips ngan han ciing c6 thé
dich chuyén do cac cu sbc cung

- M@t cl sbc cung lam thay ddi chi phi san
xuat clia doanh nghiép va murc gia ban

+ C0 sOc cung lam cho duwdng tong cung
dich chuyen va duwong Phillips dich
chuyen.
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Sw dich chuyén SRPC

o V@i cu sdc cung ngan han dich trai (cu soc
cung bat lgi) thi dwdng Phillips ngan han
dich chuyén sang phai -> ti 1& that nghiép
cao hon, lam phéat cao hon -> sy danh dbi
bat loi hon

o V@i cl sbc cung ngan han dich phai (cu sbc
cung co loi) thi dwdng Phillips ngan han

dich chuyén sang trai -> ti 1& that nghiép

thap hon, lam phat thap hon -> sy danh doi
thuan lol hon
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3.2 Bwong Phillips dai han

o Vao nhirng nam 1960, Friedman va Phelps
da dwa ra két luan rang trong dai han lam
phéat va that nghiép khong c6 mdi quan hé
ti [& nghich v&i nhau

Do d6, dwong Phillips trong dai han thang
dirng tai mure that nghiép tw nhién

CSTT/ CSTK (tac dong vao AD) c6 thé cé hiéu
qua trong ngan han nhwng khoéng hiéu qua
trong dai han
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Pworng Phillips dai han

O
LRPC

Lam phat cao

1. T6c db lam
phat tang N

T~

2. Nhung ty Ié that nghiép
6 muc tu nhién trong dai

Lam pha’t thé’p ....................................................................... A han
0 That nghiép tu nhién, u* u
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