CHUYEN DE:

PHAN TICH TAI CHINH

o J

BANG CAN POI KK TOAN

1. Vén bing tién 2.540 2.081
2. Piu tu tai chinh ngin han 1.800 1.625
3. Cac khoan phai thu 18.320 16.850
4. Hang tén kho 27.530 26.470
e TAI SAN LUU PONG 50.190 47.026
5. Tai san c& dinh 31.700 30.000
e TAI SAN CO PINH 31.700 30.000
6. TONG TAI SAN 81.890 77.026
NGUON VON

7. Céc khoan phai tra 9.721 8.340
8. Vay ngdn han ngan hang 8.500
9. Ng dai han d&n han tra 2.000
10. N¢ ngén han khac 5.302

Tong N¢ ngén han 25.523
11, N¢ dai han 22.000
TONG NG 47.523

6n ¢d phan 34.367
p ON VON 81.890

2 .

BANG BAO CAO THU NHAP

1.Doanh thu thuan

2.Gi4 vén ban hang

3Lai gop 27.460

4.Chi phi hoat dong 6.540

Chi phi ban hang 9.400

Chi phi quan ly

1.Toan bd chi phi hoat dong 15.940

2.Lai truéc thué va lii vay (EBIT) 11.520

3.Lai vay 3.160

1Lai truéc thué 8.360

5.Thué& thu nhap doanh nghiép (40%) 3.344

6.Lai rong 5.016

7.C8 tic ¢d phan wu dai 2.800

8.Thu nhap c¢é phin thudng 2.216

9.Lgi nhuén giw lai 1.329

10.88 lugng ¢4 phan thudng (ngan cd phin) 1.300

11.Gia thi trudng mbi ¢d phin 20

12.Gia s8 sach mbi ¢8 phan 26,44

13.Thu nhap mbi ¢4 phan (EPS) 1,70.
3 titc mbi c6 phan £]
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CAC TY SO TAI CHINH

e Ty s6 thanh todn do ludng khi ning thanh todn ciia cong ty.

e Ty s6 hoat dong do ludng mitc dd hoat dong lién quan d&n tai
san cda cong ty.

o Ty s6 don by cho thay viéc sit dung ng ctia cong ty cé6 anh
huéng nhy thé nao dén hi¢u qua hoat dong kinh doanh.

® Ty s sinh Igi bi€u hién kh3 ning tao lii clia tai san va von
chi sé hitu.

o Ty s gia tri thi trudng cho thdy cong ty dugc cic nha diu tu

kdénh gid nhu thé nao. /

a

1-TY SO THANH TOAN - LIQUIDITY RATIOS

o Ty so thanh todn hién hanh — Current ratio

Mot trong nhiing thudc do khd ndng thanh todn ciia
mot cong ty duoc sit dung rong rdi nhadt la khd ning
thanh todn hi¢n hanh.

_ Taisanluuddng

Ty s6 thanh todn hién hanh R, = 7
¥ s6 thanh toan hién hanhR, No ngénhan

_ M+@+B)+@ 50190 1,97

\ R.= (N +8)+(9+10) 25523 /

5

1- TY SO THANH TOAN - — LIQUIDITY

RATIOS

e Ty so thanh to4dn nhanh — Quick ratio

Ty s6 thanh todn nhanh duva trén “Tai sdn c6 tinh
thanh khodn*, bao gom tdt cd tai san luu dong tric

hang ton kho.

_ Taisanluudéng - Hang tén kho

Ty s6 thanh todannhanhR, = No nginh
¢ nginhan

__W-@+@ 22660 o0
T M+®+9+10) 25523

- /
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2-TY SO HOAT PONG - ACTIVITY RATIOS

o S& vong quay cic khodn phdi thu — Accounts

receivable turnover ratio
86" vong quay cdc khodn phdi thu xem xét viéc thanh

todn cdc khodn phdi thu v.v. Khi khdch hang thanh
todn tét cd cdc hod don ciia ho, liic d6 cdc khodn phdi
thu quay dvoc mgt vong.

Doanhthu
Cackhoanphaithu

Vong quaycackhoanphaithu=

3) 18.320

= = = 58,49 ngay
k (13):360 112.760 : 360 /

7

2-TY SO HOAT PONG - ACTIVITY RATIOS

e S vong quay hang ton kho — Inventory turnover

ratio
S6 vong quay hang ton kho la mot tieu chudn ddnh
gid cong ty sit dung hang ton kho ciia minh hig¢u

qud nhu thé nao.

Vong quay hang tonkho= M
Hang tonkho

13) _112.760

- 112.760 _ 4 09 14n
@) ~ 27530 /

2-TY SO HOAT PONG - ACTIVITY RATIOS

o Hiéu suat sit dung tai san cé dinh — Sales-to-Fixed

assets ratio
Ty 50 nay néi lén mét dong tai sin cé dinh tgo ra
dugc bao nhiéu dong doanh thu. Qua do ddnh gid

hi¢u qua sit dung tai sdn cd dinh & cong ty.

Doanh thu thuian

Hiéusudtsd dung taisancd dinh=——"— — " —
Taisan cé dinh

(13) 112760 .

\ (5) 31.700 /
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2-TY SO HOAT PONG - ACTIVITY RATIOS

e Hiéu suit sit dung toan bd tai sin — Sales-to-total

w

Hiéu sudt su’ dung toan by tai san do lu‘o‘ng mot
dong tai sdn tham gia vao qua trinh san xudt kinh

doanh sé tao ra bao nhiéu dong doanh thu.

Doanh thu thuin
Toanbd tdngtaisan

Hiéusudtsit dungtoanbo taisan=

13) 112.760

=20 =1,377 lan
6  81.890

10

2-TY SO HOAT PONG - ACTIVITY RATIOS

e Hiéu suit s dung vén cd phin — Sales-to-equity

ratio
Hi¢u sudt sit dung von co phan la cht tiéu hitu ich
aé phan tich khia canh tai chinh ciia cong ty. Hi¢u

sudt sit dung von co phan do luong moi quan hé
giita doanh thu va von c¢6 phén.

Doanh thuthuan

Hiéusuidtsi dung véncd phan
Vén cophan

13) 112.760

Sl o P2 3,28 14n
\ (12) ~ 34.367 /
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2-TY SO HOAT PONG - ACTIVITY RATIOS

Hiéu suit sit dung von cd phan =

_Doanhthu thudn Doanhthuthuian_Téngtaisan

Véncd phan Téng taisan von c6 phan

=Hiéu suit sit dung tdng taisin x Bi s6 tai san so vén ¢d phan

~ 81.890

1,37 x - 3,28
\ 34.367 /

12
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3-TY SO PON BAY TAI CHINH — FINANCIAL

LEVERAGE RATIOS

o Ty s6 ng trén tai sn — Debt ratio
Ty s6 nay cho thay bao nhiéu phdn trdm tai san ctia
cong ty dugc tai trg bdng von vay.

Téng ng

Ty s6 ng trén téng taisdn=——°> —~ —
Tong tai san

_(M+®)+(9+10) + (A1) _ 47.523 _ 0,5803 ~ 58,03%

k 6) "~ 81.890

13

3-TY SO PON BAY TAI CHINH — FINANCIAL

LEVERAGE RATIOS

o TY sé ng trén von cd phidn — Debt—to—equity ratio

o N Téngn
Ty s6 ng trénvoncod phan:%,g({.
Vonco phan

_(M+@+9)+10) + (A1) _ 47.523 _ 1,383 ~ 138,3%
(12) 34.367

No¢ daihan

Ty s6 ng daihantrénvéncd phdn=_—_— "
Vénco phan

(1) 22.000

=) ST _0,6401~64,01%
\ (12) ~ 34367 /

14

3-TY SO PON BAY TAI CHINH - FINANCIAL

LEVERAGE RATIOS

o Ty s6 téng tii san trén vén cd phin — Equity
multlpller ratio:
Mot ty 56 khdc ciing dugc sit dung dén dé tinh todn
midc d¢ di vay (riii ro ve tai chinh) ma cong ty dang
gdnh chiu dé la ty sé tong tai sdn trén vén cé phan.

. N +_ Téngtaisan
Téngtaisantrénvéncd phan:%
Vonco phan

15

= ©) = 81.890 =2,3828 =238,28%
(12) 34.367
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3-TY SO PON BAY TAI CHINH — FINANCIAL

LEVERAGE RATIOS

o Kha niing thanh to4n ldi vay — Times interest

earned ratio
Ty 56 nay ding dé do mitc dp ma loi nhudn phdt sinh

do sit dung von dé dam bdo trd ldi vay hang ndm nhu
thé nao.

EBIT

Khi ningthanhtoanliivay = ————
Laivay

= 11520 = 3,645 lan

k 3.160 /

16

4- TY SO SINH LQI - PROFITABILITY RATIOS

e Ty suit sinh Igi trén doanh thu — Net profit margin

ratio
Chi tiéu nay néi léen mét dong doanh thu tao ra duogc

bao nhiéu dong loi nhudn.

_ Lginhuin

ys6 sinhlgitréndoanhthu= ————"—
Tys6 sinh1gi trén doanh thu Doanh thu

_(22)_ 5016 _ 0,0445 = 4,45%

\ T (13)  112.760

17

4-TY SO SINH LQI - PROFITABILITY RATIOS

o Ty suit sinh I¢i trén tong tai sin — Return on total

assets ratio (ROA)
Chi tiéu nay do luong khd ndng sinh lgi trén mét dong

vén ddu tu vao cong ty.

Ty 56 sinh 1gi trén téng taisan = — 21 TONE
Tong taisan
_22)_5016 0,0612~612%

\ " (6) 81890

18
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4- TY SO SINH LQI - PROFITABILITY RATIOS

o TY suit sinh 1¢i trén von cd phidn — Return on equity

ratio (ROE)

Dady la chi tieu ma nha ddu tu rdt quan tém vi né cho

thdy khd ndng tao ldi ciia mét dong von ho bé ra dé
ddu ti vao cong ty.

Ty s6 sinh 1¢i trén vén ¢6 phan = %
Von co phan

_(22) _ 5.016

= 0,1459 =14,59%

/

19

k T (12) " 34.367

5-TY SO GIA TRI THI TRUONG

(MARKET-VALUE RATIO)

o Thu nhip mdi ¢é phin — Earning per share (EPS)
Thu nhiap mdi ¢6 phin quyét dinh gid tri cia cd
phan béi vi né6 do lusng siic thu nhap chia dung

trong mt ¢ phan, n6 thé hién thu nhiap ma nha
du tu ¢6 dugc do mua ¢§ phan.

Thu nhap rong cia cd dong thudng
S8 lugng c6 phan thusng

Thu nhiap mdi ¢é phian =

_ 5.016 — 2.800

\ =—1300 " 1,704 triéu dong /

20

5-TY SO GIA TRI THI TRUONG

(MARKET-VALUE RATIO)

o Ty 1 chi tra ¢ tifc — Payout ratio

Chi tiéu ty 1¢ chi trd cé tiic néi lén cong ty chi tra
phdn l6n thu nhdp cho c6 dong hay giit lai dé tdi diu

ti. Ddy la mét nhdn to" quyét dinh dén gid tri thi
truong ciia cé phén.

Cé titc mbicS phan

y 1& chitra cé tic = e
Ty 18 chitra co tite Thunhidpmaicd phan

_0,68 - 40%

N /

21
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5-TY SO GIA TRI THI TRUONG

(MARKET-VALUE RATIO)

Ty so gia thi trudng trén thu nhiap — Price-earning
ratio (P/E)

Dady chi tieu ma nha ddu tu rdt quan tim vi né thé
hién gid c6 phdn ddt hay ré so véi thu nhdp.

Gi4 thi trudng mbicd phan

Ty s6 gia thi trudng thunhap = Thu nhap méi o8 phan

20

= =11,74
N Y

22

5-TY SO GIA TRI THI TRUONG

(MARKET-VALUE RATIO)

Ty suét ¢ titc — Dividend yield

C3 tiic mbicd phan

y suitco tic = - <
Ty Thu nhiap mdi cé phin

_068_ 034 -34%
20

- /

23

6. PHUGNG PHAP PANH GIA CAC Ti SO
TAI CHINH

A-Phuong phap so sanh: Céc chi s§ tai chinh s& cung cip
nhiéu théng tin hon khi chiing dudc so sanh vdi cac chi s6 cé
lién quan. Cdc nha phén tich thudng st dung cdc dang so
sdnh sau:
So sdnh vdi cdc cong ty hoat dong ciing linh vuc
Phén tich theo xu huong

B-Phuong phap phan tich dupont cdc ty so tai chinh: Mot
ty s6 tai chinh lic ndy dudc trinh bay bing tich mot vai ty s§

Qchinh khiéc. /

24
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A- PHUONG PHAP SO SANH

So sdnh vdi cdc cong ty hoat dong cing linh viic Ta cé thé
so sanh cdc chi so tai chinh ctia mot cong ty véi cac chi s¢’
tai chinh cia mét s6 cong ty khic hoat dong trong cling
linh vuc.

Phan tich theo xu huéng Xem xét xu huéng bié€n dong qua
thdi gian 1a mot bién phap quan trong dé€ danh gia cic ty
s tré nén xau di hay dang phét trién theo chiéu huéng
tot dep. c6 thé so sanh véi nim truée dé, hoic theo doi sy

bién dong qua nhiéu nim. /

25

B-PHAN TiCH DUPONT CAC TY SO TAI CHIN

Ty s8 sinh1gi trén vén cé phin = % =
Vonco phan
_ Doanhthuthuin _ Lairong

Véncéphidn  Doanhthuthuin

= Hiéu su't si¥ dung von ¢é phan x Ty suat sinh Igi trén
doanh thu

=Ty suit sinh I¢i trén vén cd phin = 3,28 x 4,45 = 14,59%

- /

26

B-PHAN TiCH DUPONT CAC SO TAI CHINH

0 s ciA N Lairo
Ty s6 sinh1¢i trén vén c6 phan = #(m{ =
Vénco phan
_ Doanhthuthuin _ Téngtaisan Lairong
Téng taisan Véncéphian ~ Doanhthuthuian
Hiéu suat st Ty sd téng tai Ty s sinh lgi
dung tdng x sidn trénvén x  trén doanh
tai san cd phan thu

\: T§ suéit sinh 1i trén von ¢é phin = 1,37 x 2,3828 x 4,45% = 14,59%

27
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B-PHAN TiCH DUPONT CAC TY SO TAI CHINH

137
Doanh thu [ Chia__|| Téng tai sin
$112.760 $81.890
[

Tai sdn khic
$0

Tai sén luu dong
$50.190
$18.320

Hang t3n kho

$27.530
Tai sin luu dong khac
0

‘Tai sén ¢ dinh
$31.700

B-PHAN TiCH DUPONT CAC TY SO TAI CHIN

Chi i€t hon nita ta c6 thé phan tich ty suat sinh 1¢i trén vo

¢ phén thanh ba ty s6 nhu sau:
_ Doanh thu thudn _ Téng tai sén Lai rong
Téng tai sdn Vén ¢6 phan  Doanh thu thuan
Hiéu suat Ty s6 tong Ty suat
st dung tai san trén sinh 1gi
tong tai von cé trén
san phan doanh thu

29

Ty suit sinh 1¢i trén vén c¢6 phin = 1,37 x
\ 2,3828 x 4,45% = 14,59% /

7. MOT SO VAN P GAP PHAI KHI PHAN

TiCH BAO CAO TAI CHINH

= Thit nh&t, sy khéc biét giita gia tri theo sé sich k& toian
va gid tri thi truong cia cdc loai tai san va nguén von
nhit la trong diéu kién c6 lam phat cao. Piéu nay da bép
méo cic bao cdo tai chinh va kéo theo tinh khong chinh
x4c cia cdc chi sd tai chinh.

= Thit hai, do cic nguyén tic ké& toin phd bi€n dugc si
dung da lam cho viéc xdc dinh thu nhip cta cong ty
khong ding véi gia tri that cta né.

30
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7. MOT SO VAN PE GAP PHAI KHI PHAN

TICH BAO CAO TAI CHINH

Chiing toi dua ra 16i Khuyén cho nhitng ngudi st dung cic
chi s6 nay nhu sau:

® Céc chi so tai chinh it khi cho cAu tra 15i, nhung ching
gitip ban ¢6 nhitng cAu héi ding.

" Khong c6 mét chudn muc qudc t& cho cic chi sd tai
chinh. Suy nghi mot chit va cdm nhén sé& ¢6 gia tri hon

rit nhiéu so véi viéc 4p dung cic cong thitc mot cach
mu quing.
" Ban cin mdt cdi méc dé ddnh gid vi the tai chinh cha

cong ty: So sanh cdc chi so tai chinh véi nim truéc

hoic so sdanh véi chi sé clia cdc cong ty hoat dong cling
Qgénh. /
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