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|. Can can thanh toan

1. Khai niém

Bang can can thanh toan l1a mét bang so liéu
thong ké ghi chép lai mét cach co hé thong
va khoa hoc tat ca cac giao dich kinh té
gilra cw dan trong nwdc va cw dan nuoc
ngoai trong mot thi gian nhat dinh, thwéng
la mot nam.
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|. Can can thanh toan

2. Hinh thirc cua CCTT

CCTT c0 hinh thirc nhw mét tai khoan gom
bén coO va bén no

» Cac glao dich co ‘“tinh chat XK’ (dem lai
ngoal té cho quodc gia) thi dwoc ghi vao bén
co va duwoc ghi chép nhu mét khoan dwong
(+).

» Cac glao dich co ‘tinh chat NK” (tleu ton

ngoal té cla quodc gia) thi dwoc ghi vao bén
no va duwoc ghi chép nhw mét khoan am (-).
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|. Can can thanh toan
3. Két cau

> TK vang lai (Current Account Balance: CA)

> TK vén (Capital Account Balance: KA)
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3.1 Tai khoan vang lai

Phan anh luéng thu nhap rong (chénh léch
gira nhan va tra) gitra cw dan trong nwéc va
cw dan nwdc ngoai. Bao gom co:

Can can thwong mai

Can can thu nhap

Céan can chuyén giao vang lai mot chiéu
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Can can thwvong mai

a. Khal niém

Phan anh chénh l&ch gitra gia tri xuat khau
va nhap khau hang hda va dich vu (=
NX=XK — NK)

Gia tri xuat khdu > gia tri nhdp khdu — CCTM
thang dw

Gia tri nhdp khau > gia tri xuat khdu —CCTM
tham hut

Gia tri nhdp khau = gia trj xuat khdu — CCTM
can bang
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Can can thwong mai

b. Yéu t6 anh hwéng téi CCTM

o Thi hiéu nguwdi tiéu dung

o Thu nhap ngwoi tieu dung

o Ty gia héi doai

o Chi phi bao hiém va van chuyén hang hoa

o Céc chinh sach clia chinh pha doi voi
thwong mai
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Can can thu nhap

* CCTN bao gdm céac khodn thu nhap lién
quan t&i: thu nhap tir lao déng (tién lwong,
tién thwdng, thu nhap khac) hay thu nhap
tlr cac hoat dong dau tw (tién lai, cd tice...)

°* Cac khoan thu dwgc cua nguwdi dan trong
nwoc tw nwdc ngoal ghi vao bén co va cac
khodn thu cla dbi twong nwdc ngoai trong
nwoc ghi vao bén no
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Céan can chuyeén giao vang lai mét chieu
Ghi chép cac giao dich gilra cac qudc gia
ma khéng c6 khoan doéi irng: vién tro khong
hoan lai; cac khoan boi thwérng, qua tang,
qua biéu, tro cap Chinh phu, cac khoan
chuyén giao bang tién va hién vat ...
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Can can TK vang lai

Co No’
1. TK vang lai (CA) 1. TK vang lai (CA)

- CCTM: - CCTM:

- Can can TN: - Can can TN:

+ +

+ +

- CC chuyén giao vang lai 1 chiéu: - CC chuyén giao vang lai 1chiéu:

+ +

+ +

+ +
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3.2 Can can tai khoan von

a. Khai niém

Ghi chép cac khoan giao dich co6 lién quan
dén viéc di chuyén von cua nén kinh té voi
thé gi&di bén ngoai

11
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3.2 Can can tai khoan von

b. Bao gom cac hang muc sau:

o Can can di chuyén von dai han: bao gdm céc
giao dich lién quan t&i dau tw truc tiép, dau tw
gian tiép

o Can can di chuyén von ngan han: bao goém
cac giao dich lién quan t&i vay, tra no nwdc
ngoai, tin dung thwong mai, tin dung ngan
hang

o Can can chuyén giao von mét chiéu: bao gom
cac giao dich lién quan t&i cac khoan xo6a no,
Vién tro

12
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Céan can TK von

Co No’
2. TK von (KA) 2. TK von (KA)

- Céan can di chuyén von dai han: - Céan can di chuyén voén dai han:

- Céan can di chuyén vén ngan han - Céan can di chuyén vén ngan han

+ +

+ +

+ +

- Can can chuyén giao vén mot chiéu |- Can can chuyén giao von mét chiéu
+ +
+ +
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3.2 Can can tai khoan von

c. Cac yéu to anh hwéng:

o L&i suat thwc tra cho tai san

o RUi ro kinh té va chinh tri cda viéc nam
gilr tai san nwéc ngoai

o Chinh sach cta Chinh phu quy dinh doi
vOi Viec nguwoi nwdc ngoal nam gilr tai
san trong nuwéc

14
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3.3 Can can tong thé

an can TT (OB — Overal Balance)

Céan can TT biéu thj luong tién rong tir theé gic
ben ngoal chéy vao mot quoc gia (sau khi da tinh
dén sai sO thong ké va cac khoan muc bi bo sot)

OB = can can TK vang lai + can can TK von+ sai so
= CA + KA + saiso

15
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3.3 Can can tong thé

v

Néu OB > 0: Thang dw, thu ngoai té
nhiéu hon chi ngoai té

Néu OB = 0: Can bang, thu ngoai té
bang v&i chi ngoai té

Néu OB < 0: Tham hut, thu ngoai té it
hon chi ngoai té

16
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Q&A

Truong hop néu nhw Viét Nam nhép siéu 2
triéu USD. Chinh phd Viét Nam bu dap hoat
déng nay bang céch vay tr nude ngoai dudi
dang tién gl cua nguwoi nwdc ngoai la 2
triéu USD. Phan tich tinh hubng trén &nh
hudng nhw thé nao téi cac tai khoan cla
bdng can can thanh toan. Két qué sé thay
doi thé nao néu nhw chinh pha Viét Nam chi
c6 thé vay duoc 1 triéu USD, ma van con 1
triéu USD nira bj thiéu hut?

17
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3.4 Cén can bu dap chinh thire

Can can bu dap chinh thiee: phan anh luong
du tri? quoc té ma NHTU phéi s dung dé can
thiép vao thi truvong ngoai h6i nhdm én dinh
TGHD

18
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3.4 Can can bu dap chinh thirc

Can can bu dap chinh th’c =-can can TT
Khi can can thanh toan thang dw: ngan
hang trung wong mua ngoai t& bang dong
nol té

Khi can can thanh toan tham hut: ngan
hang trung wong ban tai san ngoai té dang
c6,hodc di vay tr cac td chirc tai chinh

19
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I. Ty gia hoi doai

2.1 Ty gid hoi doai danh nghia
2.2 Ty gid hoi doai thuc té

20
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2.1 Ty gia danh nghia
a. Khai niém:
Thuan tuy phan anh moi quan hé vé ty 1é

trao doi tién té gilra cac quoc gia.

Vi du: O VN, TGHP dwoc ngam hiéu 1a sé luvong
don vi tién ndi té can thiét dé mua moét don vi
ngoai te.

1USD = 22.000 VND:; 1EUR = 25.000 VND
Tai My, TGHD dwoc yét dwdi dang lurong ngoai
té dé mua dwoc mét don vi noi té

1USD =0.66 GBP; 1USD = 60 RUB

21


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

2.1 Ty giéa hoi doai danh nghia

b. Quy wéc

< e: TGHD clia dong néi té tinh theo dong
ngoai té (yét gia gian tiép)

« E: TGHD cta dong ngoai té tinh theo
déng ndi té (yét gia trwe tiép).

O VN chung ta cé

J(USD)_ 1
VND ) 22.000

E[VND

j: 22.000
USD

22
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2.1 Ty gia hoi doai dan

N nghia

c. Mét so thuat ngiv lién c
o Lén gid Appreciation

uan
( hay “manh lén”):

|a sw tadng Ién trong gié tri cia mét dong tién
duwoc thé hién bang lwgng ngoai t€ ma no co

thé mua dwoc

o Giam gia Depreciation (hay “yéu di):
la sy giam sut trong gia tri cda mét dong tién
duwoc thé hién bang lwgng ngoai t€ ma no co

thé mua dwoc

23
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2.1 Ty gia hoi doai danh nghia

o Phé gia dong tién (Devaluation) la viéc
gidm gia dong tién nay so v&i dong tién
khdc mdt cach cé chu vy, nguoc lai la
nang gia (Revaluation)

o Khi CCTTQT bi tham hut I&n thi viéc pha
gia dong tién sé gilp giam bot tham hut
CCTTQT

24
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2.2 Ty gia thwe té

o Ty gia thie té (theo cach niém yét tryrc
tiép): 1a ti 18 ma HHDV cua qudc gia nay
dwoc trao dbi véi HHDV cla qudc gia

khac

e=(ExP*)/P
Trong do: E Ia ty gid hoi doai danh nghia
P* 14 chi s6 gia nwédc ngoai
P Ia chi s6 gia trong nuéc

25
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Hang hoa: Big Mac

Gia o Viét Nam:

P =60.000 VND
Gia & My :

P* = 2.50 USD
Ty gia hoi doai

E =22.000 VND/USD

Pé mua 1 chiéc Big Mac
tai My, nguwoi dan Viét
Nam phai hi sinh 1 lwgng
c6 thé mua duwoec ... Big
Mac tai Viét Nam

26
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2.2 Ty gia thwe té

e=(ExP*)/P
O € tang, giam ?
O ¢ phu thudc vao yéu to?

27
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3. Thi trwérng ngoai hoi

3.1 Khai niém

Thi trwdng ngoai hoi (Forex): Ia thj trwdng
quoc té [né,@ do dong tién cua qudc gia nay
c6 thé doi lay dong tién cua qudc gia khac

28
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3.2 Cung - cau trén thi trwé'ng ngoai hoi

a. CAau ngoai té:
Cau vé tién cda 1 nwdc xuat hién trén thi
trwong ngoai héi khi dan cw tor cac nworc
khac mua HH - DV hoac dau tw vao nuwdc
do.

29
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Cau ngoai té

Cau ngoai té trén thj trwdng ngoai hoi
phu thudc vao cac yéu to:

o Nhap khau hang héa va dich vu

o Nam gilr cac tai san nwdc ngoai nhw trai
phiéu, co phiéu, tién gri ghi bang ngoai
té, bat ddng sadn & nwdc ngoai

o Ngan hang trung wong thwc hién nghiép
VU mua ngoai té trén thi treo'ng

30
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Pwdng cau ngoai té

Ql QO QUSD

31
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3.2 Cung - cau trén thi trwérng ngoai hoi

b. Cung ngoai té
Cung vé tién cla moét nwdc xuat hién thi
trrong ngoai hoi khi nguwoi dan nwée do
mua HH - DV cua nwéc ngoai hoac dau tw
ra nwoc ngoai.

32
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Cung ngoai te

Nguon cung ngoai té trén thi trwong xuat
ngoai hoi phu thudc va cac yéu to:

o Hoat ddng xuat khau clia qudc gia do

o Hoat ddng dau tw nwdc ngoai vao mdt quoc
gia

o Sw can thiép cua ngan hang trung wong
trén thi trwoong ngoai hoi

33
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PDwong cung ngoai té

SUSD
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Can bang trén thi trwéng ngoai hoi

SUSD

35
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Yéu to di chuyén cung- cau trén thi
trwro'ng ngoai hoi

> Khi TGHP thay doi, cac yéu td Kkhac
khong thay dbi thi sé co sw di chuyén
trén dwdng cung va cau vé tién trén thi
trwdng ngoai hoi.

36
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Yeu to dich chuyén cung- cau trén thi
trero'ng ngoai hoi

> Néu cac yéu té khac thay déi ma khong
phai la TGHD sé lam dich chuyén dwéng
cung hodc cau vé tién ra khai vj tri ca.

> Bao gdm céc yéu to sau:

37
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Yéu to dich chuyén cung- cau trén thi
trero'ng ngoai hoi

v Gia hang hoa xuat khau:

P, | - X1t—E |->VND?

Nhw vay, néu mét nwdc XK duwoc cang
nhiéu HH - DV thi dong tién nwdc dé
cang coO xu hwdong Ién gia.

38
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Tac dong cua gia hh XK té&i ty gia

39
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Yéu t6 dich chuyén cung- cau trén thi
trwro'ng ngoai hoi

v Gid hang hoa nhap khau:

P,.l >Mt—E1—-VND |

Nhw vay, néu mét nwdc NK cang
nhiéu HH - DV thi dong tién nuwdc do
cang c6 xu hwdng mat gia.

40
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Tac dong cua gia hh nk t&i ty gia

A SUSD 1
\

41
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Yéu to dich chuyén cung- cau trén thi
trwro'ng ngoai hoi

v Sw chénh léch # 1¢ lam phét twong doi:

T > Te— ET— VND|

Nhw vay, néu mot nwée co ty 1é lam phat
cao hon cac nuwdc khac thi strvc mua cua

dong tién nwée dé cé xu hudng gidm gia.

42
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Yéu t6 dich chuyén cung- cau trén thi
trwro'ng ngoai hoi

v Sw vdn déng cua luéng von:

Trong diéu kién von tw do luan chuyén, néu |ii
suat trong nwéc cao hon lai suat TG thi

ivn> | TG E l_)VNDT

43
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Yéu t6 dich chuyén cung- cau trén thi
trwro'ng ngoai hoi

v Hoat déng duw trir va dau co
Néu nguwdi ta dw doan dong tién nao sé tang
gia trong twong lai thi cau vé dong tién do
sé tang, lam gia cua no sé tang.
Dw doan

USD 1 —- ET— VND|

44
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4. Cac hé thong ty gia hoi doai

4.1 Ché dé ty gia tha ndi hoan toan
(Floating Exchange Rate Regime)

Ty gia hoan toan dwoc quyét dinh béi cung
cau ngoai té trén thj trwéng

45
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4.1 Ché dé ty gia tha n6i hoan toan

Xdc dinh t gid cdn bang

Du cung ngoai té

SUSD

Du cau ngoai té

DUSD

Q USD

46
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4.1 Ché dé ty gia tha n6i hoan toan

° Wu diém

v CDTGHD tha ndi c6 wu diém la linh hoat va
dé thich ¢ng véi moi trwong quoc té va
trong nwoc thwong xuyén thay doi.

* Nhwoc diém
Tuy nhién, nhuoc diém co ban cia CB
TGHD tha ndi la nhirtng dao déng thwéng
xuyén clia TGHD gay ra bat trac va rdi ro
trong cac giao dich thwong mai va tai chinh
quoc té.

47
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4.2 Ché dé ty gia co dinh

CDb TGHP cd dinh (Fixed Exchange Rate
Regime) 1a ché dd ma trong d6 NHTU céng
b6 va cam két can thiép dé duy tri mét maire
TGHD cdé dinh, goi la ty gia trung tam
(Central Exchange Rate), trong mé6t bién do
hep da dinh trwdc.

48
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4.2 Che dé ty gia co dinh

CuuDuongThanCong.com

Khi NHTU an dinh mdc ty gia
cO dinh E; > mrc ty gia can
bang thwc té E, : Dw cung
ngoai t& — NHTU sé ban ndi
té va mua lai ngoai t& — cau
ngoai t& tdng — dwdng cau
ngoai té dich phai — ty gia
hoi doai can bang tai E,

Pong ndi té cia NHTU dang
dwoc dinh gid qua thap so
voi thue té (E;> E, )

49
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4.2 Che dé ty gia co dinh

CuuDuongThanCong.com

NHTU an dinh E, < E, : Duw
cau ngoai t&é — NHTU sé ban
ngoai té va mua lai néi t&€ —
cung ngoai té tang — dwdng
cung ngoai té dich phai — ty
gia hoi doai can bang tai E;
Poéng ndi té cia NHTU dang
dwoc dinh gida qua cao so vOi
thucté (E<E,)

50
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4.2 Che dé ty gia co dinh

* Wu diém

v Gidm rai ro lién quan dén nhirng dao ddng
cua ty gia

* Nhwoc diém

v Bi nguwoec lai tién trinh hdéi nhap KTQT

v Khoéng cho phép st dung chinh sach tién té
vao cac muc tiéu khac
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4.3 Cac hé thong ty gia hoi doai khac
* Ché dé ty gia tha néi c6 quan |y (Flexibility limited
exchange rate regime)
Khéng dé cho ty gid hoan toan tha ndi theo cac luc
lwong cung-cau nhuw trong hé thong ty gia tha noi, cac
ngan hang trung wong déu co nhirtng can thiép nhat dinh
vao thj trwdng ngoai hoi.
* Ché dd ty gia coé dinh co diéu chinh (Adjusted fixed
exchange rate regime)
Ty gid dwgc NHTU co dinh va NHTU sé dieu chinh ty gia
co dinh tién vé gan ty gid can bang néu ty gia can bang
cua thi trwdng sai léch so v&i ty gia cb dinh
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