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A

Khai niém va dac diém cla dau tw qudc té
Phan loai dau tw qudc té

Pau tw trwe tiép nwdc ngoai

H6 tro phat trién chinh thirc
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1.1. Khai niém va dac diém cua dau tw

1.2. Khai niém va dac diém cla dau tw qudc té, dau tw
nwo'c ngoai

Pdu tu nudc ngodi, trang 3 @



2.1. Cac tiéu chi phan loai

2.2. Phan loai theo chi dau tw

2.2.1. Pau tw tw nhan qudc té
2.2.1.1. Pau tw tryc tiép nwde ngoai (FDI)
2.2.1.2. Pau tw chirng khoan nudc ngoai (FPI)
2.2.1.3. Tin dung qudc té (IL)

2.2.2. Dau tw phi tw nhan qudc té
Hb tro phat trién chinh thire (ODA)
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3.1. Mot s6 ly thuyét vé FDI

3.2. Phan loai FDI

3.3. Bong co FDI

3.4. Cac nhan t6 anh hwéng dén FDI

3.5. Tac déng cua FDI

3.6. Xu thé van ddng cua FDI trén thé gidi
3.7. FDI & Viét Nam
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3.1.1. Ly thuyét chiét trung ciia Dunning
3.1.2. Ly thuyét vong déi quoc té ctia sdn pham cua
Vernon
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3.2.1. Theo hinh thirc xam nhap
v Pau tv maoi
v' Mua lai va sap nhap
3.2.2. Theo hinh thirc phap ly
v Hop ddng hop tac kinh doanh
v Lién doanh
v’ 100% vbén nwéc ngoai
3.2.3. Theo muc dich dau tw
v Dau tv theo chiéu doc
v Pau tw theo chiéu ngang
3.2.4. Theo gbc dd nhin nhan dau tw
v Goc d6 cha dau tw
v Goc dd nwdc nhan dau tw
3.2.5. Theo anh hwéng ctia FDI dén thwong mai clia nwédc nhan dau tw

v' FDI anh hwéng tich cwc dén hoat dong thwong mai clia nwéc
nhan dau tw

v' FDI anh hwéng tiéu cwec dén hoat dong thwong mai clia nwéc
nhan dau tw
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3.3.1. Binh hwéng thi trirong
3.3.2. Binh hwdng chi phi
3.3.3. Binh hwéng ngudn nguyén liéu
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3.4.1. Cac nhan tb lién quan dén chl dau tw

3.4.2. Cac nhan tb lién quan dén nwdc chl dau tw
3.4.3. Cac nhan tb lién quan dén nwdc nhan dau tw
3.4.4. Cac nhan t6 ciia mdi trwdng qudc té
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v Loi thé vé quyén s& hiru (Ownership advantages)
v Loi thé ndi bd hda (Internalization advantages)
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<% Cac bién phap khuyén khich, tao thuan Igi cho dau tw
trwe tiép ra nwédc ngoai:
v' Ky cac hiép dinh vé dau tw;
v' Chinh phti bao hiém cho hoat déng dau tw & nwédc ngoai;
v Fu dai thué va tai chinh;
v' Khuyén khich chuyén giao céng nghé;
v’ Tro giup tiép can thj trwdng;
v' HO tror théng tin va tro giup ky thuat.
< Cac bién phap han ché, can tr& dau tw
v' Han ché chuyén vén ra nwdc ngoai;
v/ Han ché bang thué;
v' Han ché tiép can thj trwong;
v Cam dau tw vao mot sb nwoc.
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< Méi trwdng dau tw
Moi truwng dau tuw la tong hoa cac yeu t6 vé phép luét, kinh té, chinh tri, van
hoa xa héi va cac yéu té co sé ha tang, nang lwe thj trirong, loi thé cia mot

quoc gia co lién quan, anh hwo’ng trire tlep hodc gian tlep dén ‘hoat dong
dau tw cta nha dau tw trong va ngoai nuée khi dau tw vao quoc gia do.

< Céc yéu to cau thanh méi trwdng dau tw

v Theo UNCTAD

« Khung chinh sach vé FDI ctia nwéc nhan dau tw

« Cac yéu tb cia méi trworng kinh té

« Cac yéu t6 tao thuan loi trong kinh doanh
v Cach phan chia khac

* MGéi trwwdng chinh tri, x& hoi

* M@i trvong phap ly, hanh chinh

« M@i trwérng kinh té, tai nguyén

* MGéi trwdng tai chinh

« Co sé ha tang

* M0i treong lao déng

« Mai trworng quéc té
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< Cac qui dinh lién quan tryc tiép dén FDI:
v" Thanh lap va hoat déng;
v' C4c tiéu chuan doi xr véi FDI;
v' Co ché hoat ddng cua thi trwdng.
< Céc qui dinh anh hwéng gian tiép dén FDI:
v Chinh sach thwong mai;
Chinh sach tw nhan héa;
Chinh sach tién té va thué;
Chinh séach ty gia hbi doai;
Chinh séach lién quan dén co ciu nganh, vung;
Chinh sach lao dong;
Chinh séach gido duc, dao tao, y té, ...
v' Céc qui dinh trong cac hiép dinh qubc té.
< Cac yéu td khac
v" On dinh chinh tri, kinh té, xa hoi

AN N N N N
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< Tim kiém thj trwdng
v Dung lwgng thi trwd'ng va thu nhap binh quan/ngudi
v’ Tbc d6 tang trwdng cla thj trwdng
v Kha nang tiép can thj trwdng khu vuc va thé gioi
v' Su wa chubng cua ngudi tiéu dung
v' Co céu thj trwong
< Tim ngudn nguyén liéu va tai san
v' Tinh san c6 cta nguyén vat liéu
v' Lao ddng phé théng ré
v' Tinh s8n c6 cla lao ddng tay nghé cao
v' C6 cac tai san dac biét (nhan hiéu, cdong nghé, phat minh)
v’ Co s& ha tang tét
< Tim kiém hiéu qua
v' Chi phi thwec cho cac nguén lwc va cac tai san ké trén (da dworc diéu
chinh b&i nang suat lao déng)
v' Chi phi cac yéu t6 dau vao khac, dac biét [a van tai, théng tin lién lac va
cac yéu to trung gian khac
v' Hiép dinh khu vwc cho phép tiép can mang thi trwdng khu vuec.
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v' Chinh séach xuc tién dau tu;

v' C4c bién phap khuyén khich dau tu;

v Tiéu cwc phi va dich vu tién ich;

v Dich vu hd tro sau khi dwoc phép dau tw.
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3.5.1. Mé hinh danh gia tac déng chung cua FDI

Og

So dé: M6 hinh vé loi ich ctia FDI ctia Mac Dougall va Kemp
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s Tac dong tich cuc
v’ Banh trwéng strc manh vé kinh té va nang cao uy tin chinh trj trén
trwdng quoc té.
v’ St dung lgi thé cua noi tiép nhan vén gidm chi phi, nang cao hiéu qua

str dung von va ty suét loi nhuan, khac phuc dworce tinh trang thira von
twong doi.

v M& rdng thj trwéorng tiéu thu sdn pham, khac phuc tinh trang 130 hoa san
pham.

v" Tim kiém cac ngudn cung cap nguyén, nhién liéu én dinh
v Dbi m&i co cau san pham, ap dung cdng nghé mai, nang cao nang lwc
canh tranh.
s Tac dong tiéu cuc
v Quan ly vn va cdng nghé.
v' Sw 6n dinh cda dbng tién.
v' Can can thanh toan quéc té.
v Viéc lam va lao déng trong nuwéec.
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s Tac dong tich cuc
v Bb sung,vén dé thwe hién cong nghiép hoa, hién dai hoa dat
nwéc, day nhanh toc d6 tang trwdng kinh te;
MO hinh Harrod-Domar (ICOR)

ICOR = I/AGDP
ICOR: Incremental Capital Output Ratio
I: Investment GDP: Gross Domestic Products

AGDP/GDPgbc = I/ICOR

DPdu tu nudc ngodi, trang 18 @



s Tac dong tich cuc
v' B6 sung vbn dé thwc hién cdng nghiép hod, hién dai hoa dat
nwéc, day nhanh tdc do tang trwdng kinh té;
Vong ludn quén cua céc nwéc dang va kém phat trién

Thu nhap p‘mh quéan
thap

Y

Nang suét thap Tiét kiém va dau tw it

Kha nang tich Ity von |
kém
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Khu vuc 1992-1997 1998 | 1999 | 2000 | 2001 | 2002 | 2003

(trung binh

hang nam)
Céc nudc dang phat trién 791 12,3 14,7 | 149 | 13,1 9,91 10,0
Chau Phi 6,5 83| 11,6 | 8,8 20,7 12,3 | 13,9
Chau My La Tinh va Caribé 10,1 | 174 | 25,6 | 21,1 | 198 | 149 | 11,2
Chau A va Théi Binh Duong 741 106 11,3 | 133] 102 83| 93
Trung va Pong Au 69| 152 193 | 18,3 | 154 | 16,8 | 9,5
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e

1997 1998 1999 2000 2001 2002 2003

O Téng von DTNN vao cdc nu6e dang phat trién B FDI vao cdc nuéc dang phat trién
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s Tac dong tich cuc
v Bb sung,vén dé thwe hién cong nghiép hoa, hién dai hoa dat
nwéc, day nhanh toc d6 tang trwdng kinh te;
v Tiép thu cong nghé tién tien, hoc héi kinh nghiém quan Iy cua
cac nha dau tv nwdc ngoai;
v' Chuyén dich co’ cau kinh té;
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Outward FDI stock

Inward FDI stock

I Primary & Manufacturing

Sowurce:

UNCTAD. based on annex tables All.12 and AlL19.
Note: In calculating the shares of the respective sectors., amounts recorded under “"Private buying and selling of property” and
“"unspecified” are excluded from the totals.

W
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= Or latest year available.
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1990

Cantral and

Sowrce:

Developed Developing Davaelopad Developing Eastern
SectorAndustry countries aconomias World countries economias Eurocpea World
A lmward FD stock
Total services 100 100 10 10D 1000 10 100
Electricity. gas and water 1 2 1 3 4 & 2
Construction 2 3 2 1 3 5 2
Tradea 27 15 25 20 14 21 18
Hotals and restaurants E 2 3 2 2 2 2
Transport, storage and cormmunications 2 ] 3 11 10 24 11
Financa £ 57 40 21 22 29 29
Businass activitias 15 5 12 23 40 10 26
Public admimistration and defence - - - - - - -
Educartion - - - - - - -
Health and social services - - - - - - -
Community, social and personal
sarvice activities 2 - 2 2 1 1 2
Other saervices 10 8 =] 2 4 2 2
Unspecified tartiary 2 1 2 ] 2 - 5
B. Outward FD' stock
Total services 100 100 100 100 100 100 100
Elactricity. gas and water 1 - 1 2 - 2 2
Construction 2 2 2 1 2 2 1
Trade 17 146 17 10 12 17 10
Hotaels and restaurants 1 - 1 2 2 - 2
Transport, storage and compmunications 5 L 5 11 7 19 11
Financa 45 G2 45 25 22 29 x4
Businass activitias & 11 7 34 54 19 36
Public admimistration and defanca - - - - - - -
Education - - - - - - -
Health and social services - - - - - - -
Community, social and personal
sarvice activities - - - - - - -
Other sarvices 12 5 12 2 2 2 2
UnsEec'lﬁed tartiary [} - & 3 - - 2
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¢ Tac dong tich cuwc
v Bb sung’vc“')n dé thwe hién cong nghiép hoa, hién dai hoa dat
nwéc, day nhanh toc d6 tang trwdng kinh te;
v Tiép thu cong nghé tién tien, hoc héi kinh nghiém quan Iy cua
cac nha dau tv nwdc ngoai;
v' Chuyén dich co’ cau kinh té;

v’ Phéat trién ngudn nhan lwc va tao thém nhiéu viéc lam méi, nang
cao doi sdng cua nguwdi lao dong;
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Lao dong trong cdc doanh nghiép co von FDI/téng

Nuoc Ndam lao dong (%)
Linh vuc ché tao Tdar cd cdc nganh
Brazil 1987 24.3 16.2
1995 13.4 3.5
Hoéng Kong 1985 10.2
1994 16.0 12.8
Indonesia 1992 3.3 0.5
1996 4.7 0.9
Malaysia 1985 29.8
1994 43.7
Mexico 1985 42.7
1993 17.9 3.3
Singapore 1980 52.0
1996 52.1
Sri Lanka 1985 24.0 57
1996 54.4 22.1
Pai Loan 1985 92 3.5
1995 21.1 11.1
Viét Nam 1995 14.9 53
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Chi nhanh nuéc ngoai

Doanh nghiép trong nudc

Nén kinh t¢ | Ndm So lao Gid tri Nang So'lao Gid tri Nang
dong gia tang | sudt lao dong gia tang | sudt lao
(1000 (triéu dong (1000 (triéu dong
nguoi) USD) (USD) nguoi) USD) (USD)
Trung Quoc | 1997 59879 | 43105.6 7199 | 55594.1 | 146 372.5 2633
Hong Kong | 1994 67.5 2422.0 35 881 355.5 9335.0 26 259
Malaysia 1995 5267 | 120827 | 22940 8423 | 11727.0| 13923
bai Loan 1994 258.6 | 25131.7 97 193 2180.1 | 44763.5 20533
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¢ Tac dong tich cuwc

v Bb sung’vc“')n dé thwe hién cong nghiép hoa, hién dai hoa dat
nwéc, day nhanh toc d6 tang trwdng kinh te;

v Tiép thu cong nghé tién tien, hoc héi kinh nghiém quan Iy cua
cac nha dau tv nwdc ngoai;

v' Chuyén dich co’ ciu kinh té;

v’ Phat trién’nguén nhan lwc va tao thém nhiéu viéc lam ma&i, nang
cao doi sdng cua nguwdi lao dong;

v' Tac ddng quan trong t¢i can can thanh toan;

v Mé& rong thij trwérng va nang cao nang lwc xuat khau cta nwéc
nhan dau tu;
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Nudc Nam | Ty trong (%) Nudc Nam | Ty trong (%)
Argentina® 1995 14 Bolivia® 1995 11
2000 29 1999 9
Brazil® 1995 18 Chi Le° 1995 16
2000 21 2000 28
Trung Quéc 1991 17¢ Colombia® 1995 6
2001 501 2000 14
An bo 1985 3 Malaysia 1985 26
1991 3 1995 45
Mexico® 1995 15 Peru® 1995 25
2000 31 2000 24
bai Loan 1985 17 Hungary 1995 58
1994 16 1999 80
Phén Lan® 1998 48 Viét Nam® 2001 244
2000 56 2002 27.5
2003 314
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¢ Tac dong tich cuwc

v Bb sung von dé thire hién cong nghiép hoa, hién dai hoa dat
nwdc, day nhanh téc do tang trwdng kinh te

v Tiép thu cdng nghé tién tién, hoc héi kinh nghiém quan Iy cda
cac nha dau tv nwdc ngoai;

v' Chuyén dich co’ cu kinh té;

v' Phat trién ngudn nhan Iyc va tao thém nhiéu viéc lam mai, nang
cao doi sdng cua nguwdi lao dong;

v' Tac ddng quan trong t¢i can can thanh toan;

v Mo rong thj trwdng va nang cao nang lwc xuat khau cta nuéc
nhan dau tu;

v' Bb sung ngudn thu cho ngan sach quéc gia: thué, tién thué dat,
phi dich vu cdng cdng

v Mo rong quan hé vo¢i cac nwoc, nang cao vj thé kinh té, chinh tri

cla nwdc nhan dau tw, gidp tdng cwdng thu hut cac ngudn von
khac.
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s Tac dong tiéu cuc
v Phu thudc vé kinh té
v Tiép thu cdng nghé lac hau
v' O nhiém méi trwdng
v’ Triét tiéu kha nang canh tranh cta cac doanh nghiép trong nudéc
v’ Cac van dé van hoa, xa hoi
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3.7.1. Quan diém cta Viét Nam trong thu hut FDI
3.7.1.1. Panh gia dung vj tri ciia FDI trong nén kinh té& qudc dan

3.7.1.2. Quan diém “mé&” va “che chan” trong chinh sach thu hut
FDI

3.7.1.3. Giai quyét hop ly moi quan hé vé loi ich gitra cac bén trong
qua trinh hop tac dau tw

3.7.1.4. Hiéu qua kinh té x& hoi duoc coi la tiéu chuan cao nhat
trong qua trinh dau tw

3.7.1.5. Pa dang héa céac hinh thirc dau tw
3.7.1.6 Xt ly ding dan moi quan hé gitra quan ly nha nwéc va
quyén tw chu cua cac doanh nghiép FDI

3.7.2. Thwe trang FDI & Viét Nam
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