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Phwong phap danh gia

Bai tap I&n (hé sb 0.2) Kiém tra (hé s6 0.1)

+ D& tai va phan nhém: Theo huéng dan e
cla gido vién; Chuyén can (hé s6 0,1)

+ Yéu cau vé san pham: Bai thuyét trinh . . L .

5 Gt (gUi baj Thi két thuc mon (hé so 0.6

nhét 1 5‘
t trinh). | i A
) * Hinh thtee: Tw luan.

1 tuan trwé hoc, tat . |
ca caciil B i + Thoi gian: 60 — 90 phdt.
luéan phai ién. Yéu
cau cua b inh clia ba
viét c6 do dai: g A4, font: 14
Times New Roman (ban cting va
mem); khéng dan dong; le trai 3cm,
phéi 2cm; trén va dwéi méi chiéu 3cm;
va c4c tai lieu tham khao (badn mém).

+ Noi dung: tat ca cac ndi dung da
hoc va thao luan.

T —————————
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CHUONG 2  TONG QUAN VE BAU TU
QUOGITEVA GAC HINH THU'C CO BAN CUA
DAUMU QUOC TE

2.3 Céc hinh thirc co ban cta dau tw
quoc té

Yéu.cau cla chuong

Cac khai niém vé dau tw, dau tw quéc té;

Khai quat vé cac hinh thirc dau tw va cach phan loai dau
tw quoc te;

Dé&c diém, ban chat cua tirng hinh thirc dau tw qubc té;
Hiéu r6 vai trd cla tirng hinh thire dau tw quéc té

Céc ly thuyét co ban vé dau tw qudc té va tac dong cua
dau tw quoc té doi v&i cac nhom nuwdrc;

Xu hwéng van dong clia dau tw quéc té trong nhirng
nam gan day.

Lién hé v&i thuc tién thu hit cac dong von dau tw quéce
té do tai Viét Nam.
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Cau hoi on tap

Khi nghién ctru tac déng ctia dau tw qudc té, hay lién
hé v&i nhirng gi da va dang dien ra (’?’ Viét Nam*
Nghién ctru xu hwéng dau tw quoc té hién nay va rat
ra nhirng bai hoc cho Viét Nam?

Déc diém cha hinh thirc dau tw FDI, ODA, FPI, IPL.
Vai trd cda hinh thirc FDI, ODA, FPI, IPL d6i v&i nuwéc
chu dau tv va nuwdce tiep nhan dau tw.

Nhirng han ché ctia méi hinh thirc FDI, FPI, ODA va
IPL doi voi nwde chu dau tw va nwdc tiep nhan dau tw.
Xu hwéng van dong cua cac dong von FDI, ODA, FPI
va IPL trén the gi&i.

Thuwe tién thu hat FDI, ODA, FPI va IPL tai Viét Na

Chwong 2: Tong quan vé dau tw quoc té va cac
hinh.thirc coban cua dau tw quoc te
2.1. Khai niém va dac diém dau tw

X o Vén va st dung von
Dau tw la viéc

st dung von
vao mot hoat
déng nhat Tinh sinh loi
dinh nham thu
lo’i nhuan
va’hoac loi ich

kinh té xa héi.
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i Khai niem dau tw i
theo Luat Dau'trcua Viét Nam 2005 (dieu 3)

Pau tw |4 viéc nha dau tw bd vén bang
cac loai tai san hiru hinh hodc v6 hinh dé
hinh thanh tai san tién hanh cac hoat
dong dau tw — kinh doanh theo quy dinh
cua luat nay va phap luat cé lién quan
theo quy dinh cua Viét nam.

VON PAU TU?

% V6n dau tw Ia cdc nguén luec duoc siv dung vao san xuét kinh doanh véi
muc dich sinh I - cho cht dau tw va/hoédc cho x& hoi.

Ngudn vén

Tai san lwvu déng Ngudn vén chil s& hivu
* Tén kho
 Phai thu
« Tién mét

Tai san cé dinh
* Hi*u hinh —
+ V6 hinh Nguon von vay
« Tai chinh * Phai tra
» Vay ngan han
« Vay trung va dai han
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Tai san?

v' Phan biét tai san va chi phi
v’ Tai sdn can théa man diéu kién:
« Doanh nghiép kiém soét duwoc

« Dem lai loi ich kinh té trong tuong lai
* Xac dinh dwoc chi phi

v' Tai sén ¢b dinh va tai san lwu déng

2.2. Khai.niém;-dac diém cua dau tw quoc té, dau
fw nwoc ngoai

2.2.1. Khai niém

Pau tw ETTRT
quoc té nwé'c ngoai

La hinh thiee di La viéc bd vdn dé tién
chuyén vén tr nwéc hanh hoat déng sén
nay sang nwéc khdc xuét kinh doanh_ho&c
dé tién hanh hoat cac hoat dong khac &
doéng san xuét kinh nwéc ngodi nhdm
doanh hodc cac hoat muc dich thu lgi

dong khac nham muc nhuan va/hoac lgi ic

dich thu lgi nhuan kinh t&, xa ho
va’hodc loi ich kinh ‘
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Phanibiéet/dau tw.quoc té, dau tw nwéc ngoai

Pau tw.quoc-té va dau tw nwéc ngoai giong
nhau ve banichat; chi khac & géc do nhin nhan

Dau tw
nwé&c ngoai

Sw di chuyén vén ra khéi bién gi&i quéc gia
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2.2,2. Pac diém cua dau tw quoc té

« C6 cac dac diém cla hoat ddong dau tw noi
chung;

« C6 sw di chuyén vén ra khdi bién gioi
quéc gia cta nwée cha dau tu;

« Thwong chiu sy diéu chinh cta nhiéu
ngudn luat khac nhau.

2.3. CG4c hinh.thirc co’ ban cta dau tw quoc té

1

FPI
FDI

b
/ N

chu
dau .
tw bau tw
phi tw nhén,
(Non private /
capital flows)
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Cac tiéu chi;phan loai dau tw quoc té khac

Non debt
capltal flo S

Theo

quan \

he ,’
Debt capital |
flows

Cac tiéu chiphan loai dau tw quoc té khac

Long & medium
term
capital flo S

Theo

thoi

gian
Short term |
capital flows
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2.3.1.Pau tw truc tiép nwéc ngoai
(FDI= Foreign Direct Investment)

2.3.1.1. Khai niém

FDI la mét hoat dong
dau tw dwoc thwe hién
nham dat dwoc nhirng
loii ich ldu dai trong
mot doanh nghiép
hoat dong trén lanh
thd ctia mot nén kinh
té khdc nén kinh té
nwéce chu dau tw,
muc dich cGa cha dau
tw 1& gianh quyén

an ly th

BT tryc tiép 1& hoat dong BT
dwoc thuc hién nham thiét lap
cac méi guan hé kinh té lau
dai voi 1 DN dac biét 1a nhirng
khoan BT mang lai khd nang
tao 4nh hwéng doi véi viéc
quan Iy DN néi trén bang céch:
(i) Thanh lap hodc mé rong 1
DN hoac 1 chi nhanh thuéc
toan quyén quan ly clia chi

(i) Mua lai toan bags

ap tin dung dai han (> 5 nam

2.3:1.1: Khai niém

Luat Dau tw 2005 cua Viét Nam (diéu 3):

“Pau tw trwe tiép” 12 hinh thirc dau tw do nha dau tw bé vén
dau tw va tham gia quéan ly hoat dong dau tw — kinh doanh;
“Pau tw nwéc ngoai” 1a viéc nha dau tw nwédc ngoai dwa vén
vao Viét Nam vdn bang tién, tai sdn hop phap dé tién hanh hoat

dong dau tw.

Tém lai: FDI 1a mot hinh thire dau tu quéc té trong d6 cha dau
tw ctia mot nwéc dau tw toan bé hay phan du Ién vén dau tw
cho mét dy an & nwée khdc nham gianh quyén kiém soét
hoac tham gia kiém soat du an do.
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2.3.1.2. Bac diem FDI

Quyén

kiém soat Quyén va
/ nghia vu

Muc dich:
Lei nhuan

Kém
chuyén ’
giao cong Cha BT tw

nghé . quyét

« Ty I& g6p von tdi thiéu ctia cac nha dau tw
nwdc ngoai & Viet Nam de dwoc coi la
FDI |a bao nhiéu?
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2.3.1:3. Phan loai FDI

Theo cach thtrc xam nhap

v'Dau tw mai (greenfield investment)

v'Mua lai va sadp nhap (merger & acquisition)
Theo hinh thrc phap ly

v'Hop déng hop téc kinh doanh

v'Lién doanh

v'100% vbn nwdc ngoai

Phan, loai FDI (tiep)

< Theo quan hé vé nganh nghé, linh vyc
gitva chl dau tw va déi twong tiép nhan
dau tw
v'DAu tw theo chiéu doc (vertical investment):
» Backward vertical investment

 Forward vertical investment
vDau tw theo chiéu ngang (horizontal
investment): san xuat cung loai san pham
v'Dau tw hén hop (conglomerate invest
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Phan, loai FDI (tiép)

< Theo dinh hwéng cia nwdc nhan dau tw
v'FDI thay thé nhap khau
v'FDI tang cwdng xuat khau
v'FDI theo cac dinh huwéng khac cda Chinh phu
< Theo dinh hwéng cda chd dau tw
v'Dau tw phat trién (expansionary investment)
v'Dau tw phong ngw (defensive investment)

2.3.1:4. Xu'the van dong cua FDI trén thé gi&i

Phan b6

FDf gizal khong deu

manh nam
2001-2003 ’
sau d6 phuc

héi va téng
manh

M&A 1a hinh
thire FDI cha
yéu
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Table 1.6. Selected indicators of FDI and international production, 19822008

Value at current prices Annual growth rate
ltem (Billions of dollars) (Per cent)
1986~  1991- 1906
1962 1980 2007 2008 1960 1995 2000 2004 2005 2006 2007 2008
FDlinflows 58 207 1979 1697 26 21 3|4 300 R4 501 354 -142
FDI outfows 723 2147 1888 259 6.5 356 650 54  BBO  BAT  -135
FOI inward stock TH0 1942 15660 14000 151 86 160 177 46 234 262 -4.8
FDI outward stock 579 1786 16227 16206 18.1 106 189 168 51 222 253 01
Income on inward FDI 4 T4o11E 1M 102 3|3 133 334 B®E 233 2139 -0.9
Income on outward FDI 48 120 1282 1173 187 22 103 423 284 184 185 17
Cross-baorder M&As* .12 o10n 673 32 157 6289 284 B11 0 3BY O 621 M7
Sales of foreign affiliates 2530 6028 31NTeFE M0 INE 19.7 BB B1 268 54 1BF  23F A5
(Gross product of foreign affilistes 623 1477 6285 6020° 174 68 68 134 128 21 201 4.4
Total assets of foreign afiiates 203 5938 T345™ 6ITTI" 18.1 137 188 48 205 23 208 -5
Exports of foreign afiiliates B35 1488 5779 6664 n2 BE 36 21¥ 138 150 18F 154

Employment by foreign affiiates (thousands) 19 864 24 476 B030% 77 386 5.5 55 a7 122 B& 114 254 AW

GDF (in cument prices) 11963 22121 55114 60 780° 8.5 59 13 128 84 82 125 10.3
(Gross fixed capital formation 2785 5089 12380 136X 10.0 54 11 154 g 108 138 1.5
Royalfies and licence fee recaipts g 2 1@ (I 211 4.6 81 237 108 a1 18 86

Exports of goods and non-factor services 2305 4414 17321 19080 1.6 79 37 M3 138 1R0 183 15.4

Source: UNCTAD, based on its FDITNC dalabase (www.unclad.org/ili stafistics), UNCTAD, GlobStat, and IMF, International Financial Stastics,
Vs 20040

Von FDl.vao.trén thé gi®i (ty USD)

Figure I.1. FDI inflows, globally and by groups of economies, 1980-2009
(Billions of dollars)

2200 -——-—--——-—-——————- IR,
World total
2000 ——-—--—-—-—— r
1800 - - - / |
Developing economies
1600 -——-—--——-—--—————- —

Developed economies

11— ™

800 - - -

B0 e e Transition economies .___

FTy N —

200 —--mmmm s o o amemae e T
0 PR

I

Source: UNCTAD, based on annex fable 1 and the FDI/TNC database (http://www unctad.org/
fdistatistics).
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Figure 1.13. Global FDI flows, 2002—2009, and
projections for 2010—-2012
(Billions of dollars)

2 500 -

2000 1

1 500 1

1 000 1

500 4

2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012

Baseline Optimistic — - — Pessimistic

Source.  UNCTAD.

Note: The estimates for 2010, 2011 and 2012 are based on
the results of the Word Investment Prospects Survey
(UNCTAD, forthcoming a), taking into account data for the
first quarter of 2010 for FDI flows and the first five months
of 2010 for cross-border M&&As for the 2010 estimates,
as well as the risks and uncertainties elaborated upon
in the text. In addition to the baseline scenario, two less
likely scaenarios are included, as uppar and lower ranges,
in the figure.

Phan bo)von/FDI giira cac nhom nwéc cha dau tw

isE8i8iu8iiEYEEE8EE

Y
——Devaelaped acmomies  —k— Davedoning aconames —s— TamEon oo amiss

=]
k]
1685

1&a7

Source: UNCTAD FDITHC database (www.unclad org/fdistatistics) and
UMCTAD secretarial estimates.
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Figure |.3. Shares of developing and transi-
tion economies in global FDI inflows and

outflows, 2000-2009
(Per cent)

ﬂ 1 1 1 1 1 1 1 1 1
2000 2001 2002 2003 2004 2005 2008 2007 2008 2009

== F Ol inflows = [FDi oufflows

Figure .4, Global FDI inflows, top 20
host econmnomies, 2008—2009=
(Billions of dollars)

Lhnited States b T 130
China B =FD na

United Kingdom Be=—===048 o
Russian Federation 35" ;
Germany Be—=ry38 |
Saudi Arabia BE===33a |
India 'EEE]EE‘E"
Belgium EE===13 !
Itah E==5m1
Luxemboung Eog=d =7

1
1
1
i
Metherands 5 = o1
Brazil =28
British Virgin lstands BE===23 ,,ig
1
1

110

= 2009
2008

Ireland 285
Awustralia =3 7
Canada =318 es
Singapore E=F17 i
Spain =215 H - :
!.:l SICI 1 ICCI 'IISCI 200

Source” UMRCTAD, based on annex table 1 and the
FDI/TNC database (hittpolfwwwaew . unctad orgd
fdistatistics).

= Ranked on the basis of thhe magnitude of 2009 R

inflows._
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Figure 1.5. Global FDI outflows, top 20
home economies, 2008—20099
(Billions of dollars)
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Sowrce! UMNMCTAD, based on annex table 1 and the
FDI TG database (http/doaewwessew unctad . orgs
fdistatistics) .

= Ranked on the basis of the magnitude of 2009 FDI

INflows.
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Figure 111.1. National regulatory changes, 1992-2009
(Per cent)

I
N
T

FEIEEBBEREEREERE R

Source: UNCTAD database on national laws and
requlations

Figure 1.9. Regulatory changes, by nature and region,

2007
(Per cent)

100, £ 77 7z
90 o 7
80| 7 %% 7/ o
?ﬂ._ _—
B0 — 7 ||
50 4— —
40 1 .
30 1— ]
20 1— ]
10— —
: ETEET T i3 58

g i % n 8£3 8.
PR G ¢ it g
g8 23 : 8 : 3z 3

M More favourable E Less favourable

Source: UNCTAD database on national laws and regulations.
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Figure 1.21. Number of BITs and DTTs concluded, annual and
cumulative, 1999-2008

200 T i 3000
i e ——— + 2500
107m e
':'-TF. e i T2000 g
b L b " =
E :l: :l:l :l:l :l:l a
2 w0t B Rl Bl e 11500 'g
3 o B e W =
= B B= B B B B B e L1000 8

Years
B BiTs annual . DTTs annual == BITs cumulative —C=—DTTs cumulative

Souree: UNCTAD (www.unctad org/fiia).

Figure .12. Total number of BITs concluded atthe  Figure I.13. Total number of DTTs concluded at the|
end of 2007, by country group end of 2007, by country group
(Per cent) (Per cent)

AN aunn|
ElBetween countries of SEE & CIS ElBetween countries of SEE & CIS

[Between developed countries and SEE & CIS
F/Between developing countries and SEE & CIS
BBetween developed countries
[iBetween developed and developing countries
[IBetween developing countries

[l Batween developed countries and SEE & CIS
& Between developing countries and SEE & CIS
W Between developed countries
[ Batween developed and developing countries
Between developing countries

Source: UNCTAD (www.unctad org/iia).

Source: UNCTAD (www.unctad.org/iia).
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Figure 1.24. Number of llAs concluded at end-2008,
cumulative and per period

300 +

250 +

200 +

150 T

100 +
| I
o4 ; . :

18571967 19681978 1978-1889 19902000 2001-2008

Mumber of [|As (other than BITs and DT Ts)

. By period —&— Cumulative

Source: UNCTAD (www.unclad ongliia).

Figure I.17. FDI® by sovereign wealth funds, 1987—2009°
S million Mumber
20 000 40
18 000
a5
16 000
30
14 000
12 000 5
10 000 20
& 000
15
G 000
10
<4 000
2 000 Z
E: P
o ke b
2 u‘: = 5 = - 1:-‘: 0
2888588 85 s 8 8
e e e L I S
“alue of FDI by SWFs (excludin  SWFs in the United Arab Emirates)
Walua of FDI by SWFs in the United Arab Emirates only
—=— Mumber of M&A deals by SWFs

Source: UNCTAD cross-border MEA database (wwwunctad orgfdistatistics).

* Cross-border MEAs only; greenfield investnents by soveresgn wealth funds (SWFs) ane assumed 1o De exremealy
bimiled. Data show groes MEA of companies by SWFs (e, without subirscting oros a-Daonder
aabes of companies owned by SWFa ).

B For 2000, preliminary data for Jdonaany-lune only. Transsction vales for some deals wene not availahie
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Qui;mo,von dau.tw cta cac qui trén thé gii

% trillion, end-2007

Pension funds® I8 5
Mutual Funds= 273
Insurance funds™ 19.1

Sovereign wealth
funds

Hedge funds 1.9

Private equity| [O.8

1 1 1 1 1 'l
O 5 10 15 20 25 30

TAssuming 10%% growth on IFSL's 2006 estimate; = IF5L estimate
based on Investment Company Institute Q3 2007 data

Source: | FSL estimates

Figure 1.10. FDI by sovereign wealth funds, 2000-May 20100

24000 L 40
22000 i ' , :
y millian
20000 % [ e
18000 30 . 1
§ 16000 25§ s000| B 16
14000 Fl u
o 12000 200 |00 i
10000 \
2000 8
8000 § \ J 6
Gﬂﬂﬂ - \ \ \ 10 1000 4
4000 ; § \ \ \ : 2
2000 x \\ 0
2009 2010
0 \ \ 0 (Jar-May) (Jan-May)

20062&&120&22]032004200520%2&&?2&0&20%

mmValug of FOI by SWFs (excluding SWFs based in the United Arab Emirates)

wove Vialue of FDI by SWFs based in the United Arab Emirates only
+Number of MBA deals by SWFs

Source: UNCTAD cross-border M&A database (htf é: /lwww.unctad. or%f‘fdlstatlstms)

* Cross-horder M&As only; greenfield investments by SWFs are assumed fo be extremely limited. Data show gross
cross-horder M&A purchases of companies by SWFs, i.e. without subtracting cross-horder sales of companies
owned by SWFs.

» For 2010 January-May only
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Figure 1.27. FDF by SWFs, by main host groups

and top five host economies, end 2007°®
(Per cent)

United Kingdom

Other developed

economies

Taiwan Province
of China

Source: UNMCTAD, based on annex table ALL13.

Cross-border M&As only. Greenfield investments by SWFs are assumed
to be extremely limited.
B

Cumulative investments (M&As) between 1987 and 2007 .

Figure 1.22. FDI® by SWFs, by main target sectors
and top five target industries, end 2007 ®
{Per cent)

Transport,

Finance

Hotels and
restaurants

Business
activities

| |
~ 1

Other C
manufacturing

Source: UNCTAD, based on annex table A.1.14.

Cross-border M&2as only. Greenfield investments by SWFs are assumed to be
extremely limited .
B

Cumulative investments (M&As) between 1287 and 2007.
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Figure 1.8. Cross-border M&A sales and greenfield projects, 2005-May 2010

18000
1000 16,000
14000
800 A 400 6400
12,000 e \. :
- 600 10000 & 30 480
= E
B 3 250 4 000
s . a
6000 2 H
1% 2400
20 4000 , 100 160
2000 50 800
0 L1p nH 2010
2005 2006 2007 208 2008 (Jar-May) (Jan-Mey)

o Méis (§ bilion) == M&As (rumber) =8= Greanfield projects {number)

Source:  UNCTAD, cross-border M&A database for M&As; and information from the Financial Times and from
fDi Markets (http://www.fDimarkets.com) for greenfield projects. For complete data, see http://www.
unctad.org/wir.

Co’ cau.FDJ.vao trén toan thé gi&i

1989-1991 2003-2005

13%

L)

554 %

@ Nang, 14m ngu nghiep va khai khodng
1 San yuat cong nghigp
0Dichvy
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Co cau FDI/'vao trén thé gi¢i va cac nhém nwéc

Giai doan 1989-1991 Giai doan 2003-2005

Céc nwéc
doéng nam
au va cdc
nén kinh té
chuyén déi

Toan
thé gici

Toan thé
giGi

Noéng, lam ngw
nghiép va khai 6.48% 8.21% 19.00%  12.99%
khoang

l
Sanxuatcong 53090, 5188%  37.30%  17.86%  40.04% 30.203 “
nghiép a
5953%  3594%  55.17%  67.40% ‘m 62.19%

I

51

Figure lIl.5. FDI inflows in agriculture, forestry and fishing, and
food and beverages, 1990-2007
(Billions of dollars)

&0 }
50 !
40

Food and beverages B Agricultune, forestry and fishing /

30

20

10

o e

1900 1991 1992 1993 1994 1905 19096 1907 1908 1900 2000 001 2002 2003 2004 205 2006 2007

Source: UNCTAD, FDIUTNC database.

Note:  Agriculture, forestry and fishing include hunting; food and beverages include
tobacco. Figures anre for the sum of countries for which data were available
for each year. Therefore, the number may vary from year to year, covering an
average of 45 countries accounting for about two thirds of world inflows.
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Figure 111.11. Inward FDI stock in agriculture by developing
region, 2002 and 2007
(Per cent)
2002 2007
Afica Africa
7% 7%
Latin America L atin America
and the and the
Caribbaan Caribbean
16% 15%
Asia and Asia an
Ciceania (caania
7, 8%
Source: UNCTAD.
Note: Regional shares cover only those countries for which data are available.

2.3.1.5. Tinh hinh thu hat va stv dung von FDI & Viét
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FDI TALVIET-NAM THEO NGANH (Liiy ké cac
dwan-con hiéullwc dén ngay 21/12/2010)

Chuyén nganh

1 CN ché bién,ché tao

2 KD bat dong san

3 Xay dwng

4 DV? |wu trG va an ubng

5 SXpp dién,khi,nwéc,d.hoa

6 Thong tin va truyén théng

7 Nghé thuat va giai tri

8 Van tai kho bui

9 Nbéng,lam nghiép;thdy san
10 Khai khoang
11 Ban bubn,ban |1é;stra chira
12 Tai chinh,n.hang,bdo hi?m
13 Y té va tro gitp XH
14 HB chuyén mén, KHCN

15 Dich v? khac
.‘16 Giao d?c va dao tao
I psianh chinh va dv? h? tro
“1'3 > - Y]

S6 dw an

7,305
348
674
295

63
636
123
300
479

68
466

73

72
952
105
133

98

Téng vén dau tw Vén diéu lé
diang ky (USD) (USD)

93,975,766,842 31,980,792,062
47,995,113,643 11,595,129,797
11,508,659,814 3,680,710,180
11,383,087,002 2,968,455,256
4,870,373,037 1,115,417,097
4,758,448,303 2,936,410,668
3,461,202,314 1,014,911,935
3,179,512,685 1,001,183,157
3,080,730,071 1,497,249,045
2,939,845,083 2,347,143,692
1,583,505,053 795,027,340
1,321,475,673 1,171,710,673
891,926,437 212,639,018

701,063,480 342,0600002
645,737,056 __.alii4SN28)042
ssom-foe 481

95,077,638

3| =53 773,000 37,458,000

L ]

FDI TAI VIET-NAM THEO HINH THIFC DAU TU (Liy

ké cac dwan'conmhiéu lwc dén ngay 21/12/2010)

i Hinh thirc dau tu

1 100% von nudc ngoéi
2 Lién doanh

3 Hop d?ng hoptac KD

4 (bng ty co phn

5 HOP DING BOT BT BT0
6 Cong ty me con

S0 du én

9,59
2,209
223
193
11

1

Tong von déu twe
dingkj (USD)

119201514816 39,267,886,41
60,585,065,680  16,963,781,601
5002980,751  4,573,86,804
4,7190,486,03  1404,604613

Vion diéu & (USD)

st gl

9,008,00 ij

Im
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FDI TALVIET-NAM THEO POl TAC (Liiy ké cac
dwan-con hiéullwc dén ngay 21/12/2010)

Poi tac

1 DaiLoan

2 Han Quéc

3 Singapore

4 Nhat Ban

5 Malaysia

6 BritishVirginlslands
7 Hoa Ky

8 Hong Kong
.N.La[man Islands

S0 duw 4n

2,146
2,650
873
1,397
364
481
556
606
52

Tong von dau tw
dang ky (USD)

22,814,404,331
22,132,764,175
21,723,215,392
20,835,957,776
18,344,831,632
14,450,304,682
13,075,950,926

Von diéu 1§ (USD)

9,695,078,343
7,693,848,464
6,450,747,332
5,783,685,712
3,948,153,540
4,564,348,222

3,205,1@‘
7792134699 _ 280180668

74324600851 1 474,365,118
T 098 IS BT 444 540

2,502,921,644
57

FDI TAIVIET-NAM THEO BIA PHUONG (Liiy ké
cac dwancon hiéu lwc den ngay 21/12/2010)

L) Dia phwong

TP Ho Chi Minh

2 BaRia-Viing Tau

3 HaNoi

4 Pong Nai

5 Binh Duong

6 Ninh Thuan

7 HaTinh

8 Phu Yén
I Thanh Hoa

CuuDuongThanCong.com

S0 dw én

3,533
250
1,926
1,09
PAL
26
24
48

Téng von dau tw
dang ky (USD)

29,900,164,046
26,289,272,668
20,245,881,518
16,710,820,004
13,864,848,827
10,139,132,816

8,343,029,000

Von diéu & (USD)

10,586,005,951
7,095,677,429

7.807,977,647

7,482,030,983

4,907,333,712

904,728,678

2787197680

8130956438 _ioBiBEI058
7,055,328 G2 641,987
‘mm___u—mm 501

1,084,359,229
58
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2.3.1.6. Pauitw.truc tiép cta Viét Nam ra nwéc
ngoai
Khung phéap Iy cho hoat dong dau tw trwc
tiép ra nwde ngoai cha Viét Nam
Thwe trang dau tw tryee tiép ra nwédec ngoai
cua Viét Nam
— Xu huwéng
— Co cAu dia ban dau tw
— Co céu linh vue dau tw
— Co c4u hinh thire dau tw
— Tinh hinh trién khai va két qua

Khung phap ly

Nghi dinh s6 22/1999/ND-CP clia Chinh phu
ban hanh ngay 14/4/1999: hwong dan va quan
ly c4c doanh nghiép Viét Nam dau tw ra nwéc
ngoai.

Luat Dau tw ndm 2005.

Nghi dinh s6 78/2006/ND-CP cua chinh phd vé
dau tw clia cac doanh nghiép Viét Nam ra nwéc
ngoai.

Quyét dinh s6 1175/2007/QD-BKH cuia Bo Ké
hoach va Pau tw ban hanh ngay 10/1 0/2007
hwéng dan cac tha tuc dé dau tw ra
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Xu-hwéng chung

1990
1991
1992

1993

1994
1998
1999
2000
2001
2002
2003
2004
2005
2006

Qui mo binh
quan
(USD/du an)

Voén dang ki Vén thuc
(USD) hién (USD)

563.380 -

282, ()ﬁ 1 l -2
690,831 -

.306.81 1 = 435,604
.850.000 .500.,000 925,000
.337.793 138,752 .233.779
,165,370 .231,142
.696,452 2,622,000
,459.,576 37,618,572

0,970 8.743.252
463,114 4,761,752
,905,179 4,853 .94 NNSES] 275
106,156 el E 0,697,393

.819.885 _  allIIOTOO0| 11.397.,749

3 ove JI—— 28,133,053

2009
Tortal

Vén dang ky
(triéu USD)

Vén binh quan
triéu USD/dw

CuuDuongThanCong.com

2 .880.813 27.627.874
7,476,426, 141 16,359,794 16,3581795
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FDI trénitéong von co dinh va GDP

FDI flows as a percentage of FDIstocks as a percentage of gross
Regionkconomy gross fixed capital formation ic product

2006 2007 2008 1990 2000 2008

World
inward 134 123 X 18.1 245
outward 129 ! 135 L 19.2
Developed economies
inward 134 14 . 16.1
outward 159 ] . 2.1
Developing economies
inward 13.0 251
outward 6.5 . . . 12.9

inward 254

outward 58 . . i 14.8
South-East Asia

inward “5

Auiitisra

DPau tw.trwc tiép caa Viét Nam ra nwéc ngoai
theo/linh'virc giai doan 1989-2007

Linh vwe S6 dw 4n Vén ding ki Vén thye hién (USD)
Cong nghiép 113 1,504,514,883 54,847,053
Déu md 643,940,000 43,866,840
Cong nghi€p nang 767,176,267 1,041,061
Cong nghiép nhe 14,838,810 5,338,840
Cong nghiép ché bién thuc phém 26,491,080 500,000
Xay dung 52,068,726 4,100,312
Nong nghiép 285,989,569 4,302,626
Nong va 1am nghiép 274,639,569 2,302,626
11,350,000 2,000,000
729,737

v 92, 8 990,9 ‘
ai, bwu chinh va vién thong K _

Khéch san va du lich

Van héa - Gido duc va Y té 3 018752

15,390,000 B
2,006,037,568 64,879,416 64
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10 nhan-dau-tw truwc tiép nhiéu nhat tir Viét
Nam'giai.doan 1989-2007

Von thie hién
STT Nuwéc nhan dau tw SO dw an Von ding ky (USD) (USD)

1 Lao 98 1,040,310,380 7,511,733
Algerie 243,000,000 35,000,000
Madagascar 117,360,000
Malaysia 4 112,736,615 6,576,840
Irac 100,000,000

Cam pu chia 89,399,869 1,394,014

78,067,407 2,010,000
68,182,754 M
< 4520
- e
Wi, L 1565473 2,460,000
e ——

65

ID cua.Viét-Nam theo Chau luc nhan dau tw
(tinh'theo von dang ky)

Ngudn: Bo K& hoac
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2.3.2:-Pau-tw chirng khoan nwéc ngoai
(FPI'—=Foreign Portfolio Investment)

2.2.3.2.1. Khai niém 2.2.3.2.2. Pac diém

, Chua BTNN chi ndm CK, khéng
FPI 14 hinh thiee BT quéc kiém soat TCPH
té trong d6 cha BT cuda 1
nwdc mua chieng khodn Cht DTNN bj khong ché ty 1é
clia cac cong ty, cac tb nam gitr CK'toi da
chtrc phat hanh & 1 nwéc
khéc v6i 1 mire khéng Pham vi BT thwdng bi gidi han
ché nhét dinh dé thu loi

nhuan nhwng khéng ndm
quyén kiém soat truc Thu nhép cta cha BT

tiép dbi véi cong ty hodc to
chtrc phat hanh chirng

khoan. Khéng kém CGCN

Viét Nam c6 han ché gi vé ty [& nam gitr
chirng khoan cua cdc nha dau tw nuwéc
ngoai khi tham gia thi trw&ng chirng khoan
Viét Nam khéng?
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2.3.2:3.-Cac hinh thurc FPI

« FPI vao cb phiéu
« FPI vao trai phiéu
» FPI vao cac loai chirng khoan khac

2.3:2.4. Thwe.trang FPI trén thé gi&i

CuuDuongThanCong.com https://fb.com/tailieudientucntt

35


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

2.3:2.5. FPI & Viét Nam

2.3.3. Tin dung quoc té
(IL'—=International Loans)
2.2.3.3.1. Khai niém

Tin dung quéc té la hinh
thire dau tw québc té
trong dé chi dau tw cla
mot nwéc cho cac
doanh nghiép hoac cac
td chire kinh t& & mot
nwéc khac vay vén va
thu Ioi nhuan qua lai
suat tién cho vay.

CuuDuongThanCong.com

2.2.3.3.2. Dac diém

Chu dau tw 12 cht no cta dbi
twong tiép nhan dau tw.

Boi twong tiép nhan BT chi co
quyén str dung von trong 1
khoang thoi gian nhét dinh.

Hinh thirc gép vén: Tién.

Thu nhap khéng phu thuée
vao két qua str dung von.

https://fb.com/tailieudientucntt
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2:3.3.3. Phan loai IL

« Céan cr vao chu thé tin dung:
— Tin dung tw nhan
— Tin dung nha nwéc
— Tin dung hén hop
» Can cw vao thoi han cho vay:
— Tin dung khéng c6 ky han &n dinh truwéc
— Tin dung ngan han
— Tin dung trung han
— Tin dung dai han

2.3.3.4. Thwe trang tin dung quéc té trén thé
gi&i
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2.3.3.5: Thuc trang tin dung quoéc té & Viét Nam

2.3.4-Ho6-tro’ phat trién chinh thirc
(ODA - Official'Development Assistance)

2.2.3.4.1. Khai niém

ODA la khoan tai tre hodc gidi ngan vén vay wu dai (sau khi da trir phan
tré no) dwoc cung cAp bdi cac co quan chinh thirc ctia cac nwéc thude
Té chirc Hop téc kinh té va phat trién (OECD), mét sé quéc gia va tb
chirc da phwong khac nhuw Ngan hang Thé giéi vi muc dich phat trién.
Nguén: WB

CuuDuongThanCong.com https://fb.com/tailieudientucntt
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Khai-niém cua DAC

« ODA Ia nhitng luéng tai chinh chuyén t&i cac
nwéc dang phat trién va téi nhirng t6 chirc da
phuong dé chuyén tdi cac nwéc dang phat trién
ma:

— Bugc cung cap bdi c4c t6 chirc chinh ph (trung
wong va dia phwong) hoac bdi co quan dieu hanh
cua cac td chirc nay;

— C6 muyc tiéu chinh la thic day téng trweéng kinh té va
phuc lgi cia cac nwéc dang phat trién;

— Mang tinh chat wu dai va cé yéu t6 khong hoan
25% (dwoc tinh v&i ty suat chiét khau 103

Khai niém cua Viét Nam

H6 tro phat trién chinh thire 1a hoat ddng
hop tac phat trién gitra Nha nwéc hodc
Chinh phd nwéc Céng hoa xa hdi cha
nghia Viét Nam vé&i nha tai trg la chinh
phd nwéc ngoai, cac to chive tai tro song
phuwong va cac tb chire lién quéc gia hodc
lién chinh pha. (Theo Nghi dinh
131/2006/ND-CP)
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Khai niém (tiép)

ODA la cac khoan vién trg khéng hoan lai, c6 hoan lai
hod&c tin dung wu dai cta céc chinh pha, cac té chire
tai chinh quéc té, cac té chirc thudc Lién hop québc va
céc t6 chire phi chinh pht danh cho cac nwéc dang va
cham phat trién.

2.3.4.2:Dac diem caa ODA

* Nha tai tro;

« Béi twong nhan vién tro;

« Quan hé gitra nha tai tro va déi twong nhan
vién tro;

* Mang tinh wu dai;

» Mang tinh rang buéc;

» Chwa dwng lgi ich cua nwéc vién tro

« Nha tai tro khéng trwe tiép quan ly dw an;

« Cha yéu mang tinh phic loi xa héi;

« C6 nguy co dé lai no nan.

CuuDuongThanCong.com https://fb.com/tailieudientucntt
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DAC List of ODA Recipients

Effective for reporting on 2009 and 2010 flows

Least Developed Countries

Other Low Income Countries

(per capita GNI < $935 in 2007)

Lower Middle Income Countries
and Territories
(per capita GNI $936-83 703
in 2007)

Upper Middle Income Countries
and Territories
(per capita GNI $3 706-11 453
in 2007)

Afghanistan
Angola

Central African Rep.
Chad

Comoros

Congo, Dem. Rep.
Djibout:

Equatorial Guinea
Eritrea

Ethiopia

Cote dTvoire
Ghana

Kenya

Korea, Dem. Rep.
Kyrgyz Rep.
Nigeria

Pakistan

Papua New Guinea
Tajikistan
Uzbekistan

Viet Nam
Zimbabwe

Albania

Algeria

Armenia

Azerbajan

Bolivia

Bosnia and Herzegovina
Cameroon

Cape Verde

China

Colombia

Congo, Rep.

Dominican Republic
Ecuador

Egypt

El Salvador

Former Yugoslav Republic of Macedoma
Georgia

Guatemala

*Anguilla
Antigua and Barbuda®
Argentina
Barbados”
Belarus
Belize
Botswana
Brazil

Chile

Cook Islands
Costa Rica
Croatia
Cuba
Domminica
Fiji

Gabon
Grenada

Jamaica

« Dé duwoc coi la ODA & Viét Nam cac
khoan tin dung wu dai ma nha tai trg nwéc
ngoai cap phai dat ty I& khong hoan lai
(thanh t6 cho khong) 1a bao nhiéu?

CuuDuongThanCong.com
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Cong thirc.tinh thanh t6 hoé tro

1 - 1
(1+ D)7 (1+D)*™

(A*M - A*INT)*D

R — ty I& 13i suat hang nam
A — s lan trd no trong nam
D — ty suat chiét khau
INT — th&i gian an han
M — thdi han cho vay

Grace period (in years) |

Discount rate (in %)

Calculation of the Grant Element

Face value of loan (US$) |

Type of repayment | j *
Payments per annum | =
Interest rate (in %, e.g. 1.0) ’— *

Maturity (in years) | *

Go

Grant Element (in %) |

Clear

CuuDuongThanCong.com
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CuuDuongThanCong.com

2.3.4.3. Nguon:goc va qua trinh phat trién

« Nguon goc lich str ctia ODA
%7/1944: Thanh 1ap Ngan hang Thé gi¢i (WB)
%14/12/1960: Thanh 1ap Té chirc Hop tac Kinh
té va Phat trién (Organisation for Economic
Co-operation and Development - OECD) - Uy
ban Hb tro Phat trién (Development
Assistance Committee - DAC).

2.3.4.3. Nguon goc va qua trinh phat trién
(tiep)
« C&c nuwdc va cac tb chire cung cap ODA
< Cac nuwdc thanh vién DAC chiém trén 95% téng
ODA thé gidi.
< Céac td chirc vién tro da phwong:
v'Céc t6 chire thudc hé théng Lién hop qudc nhu:
Chuong trinh phét trién cta Lién hop quoc, Quy nhi
dong Lién hop qudc, chuong trinh lwong thuc Thé gidi,
Quy dan sb Lién hop qubc, T chirc Y té Thé gidi, T6
chire Néng nghiép va Lwong thwev.v...
v'Céc t6 chirc tai chinh quéc té gom: IMF, WB, ADB

vién tro cha céc té chirc OPEC, Quy C6-O
(KUWAIT), Ngan hang Phat trién Cha

v'Céc tb chire phi chinh phii (NGO).

https://fb.com/tailieudientucntt
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Quatrinh phat trién cta ODA trén thé gioi

« V6n ODA tang nhwng khéng dap &ng
dwoc nhu cau vé von clia cac nwéde dang
phat trién;

« Phan bé ODA méat can déi

1.1.8. Regional shares of total net ODA
As a percentage of total ODA

40 ¥ £ —Africa
35 \,\/\ N A)(
S e M L

25

= America

15

A—\ ——Europe
10 PN
I ——— ——Oceania
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1.2.7. Top 10 ODA recipients
USD million, receipts from all donors, net ODA receipts

Iraq

Nigeria
Afghanistan
Congo, Dem. Rep.
Ethiopia

Viet Nam
Pakistan
Tanzania
Sudan

China

Other recipients

L e e et O T o T O o B

Y
=

Total ODA recipients

2004

4 650

578
217
1824
1806
1840
1424
1751

992
1685

60072

78793

2005

22052
6416
2752
1827

1910

1907

1626

1481

1832
1802

63 687

107 292

8 661
11434
3000
2056
1947
1646
2147
16825
2058
1245
69072

105 292

J-year
average

11788
6143
2641
1902
1888
1865
1732
1 686
1627
1577

64 277

97126

% of all
recipients
12%
6%
3%
2%
2%
2%
2%
2%
2%
2%
GEY%

100%

1.1.4. ODA by income group
USD million, 2006, net disbursements

OLeast Developed Couniries

BOther Low Income

BLowsr Middle Income

@Ugpper Middle Income

BUnzpecied
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2.3.4.4. Xu-hwéng van dong cta ODA trén thé
gioi
*» Bao vé mdi trwong sinh thai la trong tam wu tién cua
nhiéu nha tai tro.
% Vai trd cha phu ni trong phat trién thuwéng xuyén dwoc
dé cap t&i trong chinh sach ODA cutia nhiéu nha tai tro.
% Muc tiéu va yéu cau cla cac nha tai trg ngay cang cu
thé, tuy nhién, ngay cang cé sw nhét tri cao gitra nwdc
tai tro va nwédc nhan vién trog vé mot sd muc tiéu.
Tao tién dé tang trwdng kinh té.
Xoa déi gidam ngheo.
Bao vé moi trvdng.
— Hb tro khai thac tiém ndng s8n c6 va st dung ching m
. c6 hiéu qua.

e

2:3.4.5. Phan loai

« Theo tinh chat
* Vién trog khéng hoan lai.
* Vién trog c6 hoan lai.
« Vién tro hon hop.
Theo muc dich
« H6 tro co ban.
* HO tro' ky thuat.
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2.3.4.5. Phan loai (tiep)

Theo diéu kién
» ODA khong rang buéc nwéc nhan.
* ODA co6 rang buéc nwéc nhan.
Theo hinh thic hé tro
« H6 tro du an.
« H6 tro phi dw an:
—Ho trg’ can cén thanh toan.
—Ho6 tro tra no.

—Vién trg chwong trinh.

2.3:4.6. ODA & Viét Nam

6000

5000 -|

4000 -

O Cam két
3000 B Ky két
0O Giai ngan

Triéu USD

2000 -

1000 -

2002
2003
2004
2005
2006
2007
2008

- - - = = = =
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Co cau ODA-giai ngan & Viét Nam theo nha tai
tro’

350,000,000
300,000,000
250,000,000
200,000.000

150,000,000

Giai ngan (USD)

100.000.000

50,000,000

Co cau.ODA giai ngan tai Viét Nam theo diéu
kién

750,000,000
700,000,000
650,000.000
600,000,000
550,000,000
500,000,000
450,000,000
400,000.000

350,000,000

Giai ngan (USD)

300,000,000
250,000,000
200,000,000
150,000.000
100,000,000

50,000,000

o

=
~

I- Vién trg khéng hoan lai ™ Cho vay ™ Chua xac dinhl

T —
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Co caulODA giai-ngan theo vung tai Viét Nam

1.200.000.000

1.100,000,000

1.000.000,000

900,000,000

800,000,000

700,000,000

600,000,000

500,000,000

Giai ngan (USD)

400,000,000

300.000.000

200,000,000

100,000,000

o

® Chua phan bd ™ Chua xac dinh ¥ Toan quéc  Ving B&c Trung bd
" \ving Duy&n hai mién Trung = Vang Tay Nguy&n © Wang Pdng Bic ®ving Bdng Nam Bd

®\/ing Pdng bang Séng Cliu Long ™ ving éng bang Séng Héng

T ——

Co’ caulODA giai-ngan theo nganh tai Viét Nam

1,000,000.000
900.000,000
800,000,000
700,000,000
600.000,000
500,000.000

400,000,000

Giai ngan (USD)

300.000,000

200,000,000

100,000,000

o
73
< 5

™ 110 - Gido duc ™ 120 -Y t& ¥ 140 - Cap nudc va vé sinh * 210 - Van tai va Kho tang

¥ 230 - San xuat va cung cip nang lugng 240 - Cac Dich vu Ngan hang va Tai chinh
311 - Néng nghiép ™ 400 - Cac van dé lidn nganh va da nganh

® 500 - Trg giup Chuong trinh Chung va vién trg hang hoa

® 998 - Chua phan bé / Chua xac dinh

T —
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Co cau ODA theo nganh giai doan 1993-2008

3.32% 13,11% 15,66%

8,90%

28,06%

@ N6ng nghiép va phat trién néng thén két hop xé6a déi giam nghéo
m Nang lwvong va céng nghiép

0O Giao théng van tai, bwu chinh vién théng

O Cép, thoat nwéc va phat trién doé thj

m Y té, gido duc dao tao

@ Méi tredng, khoa hoc ky thuéat

m Cac nganh khac

2.3.4.7. Vai tro cua ODA trong chién lwoc
phatitrien kinh;té cua cac nwéc dang va
cham,phat trien

ODA |a mét ngudn von cé vai trd quan trong.
ODA gitip tiép thu nhirng thanh tyu khoa hoc,
cbng nghé hién dai va phat trién ngudén nhan
lwe.

ODA giup diéu chinh co céu kinh té.

ODA gép phan téng kha nang thu hit von FDI
va tao dieu kién dé mé réng dau tw phat trién
trong nuéc
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Figure 1.4. Met capital flows® to dewveloping
countries, 2000—2009

(Billions of dollars)

300 ,.-"F

M0 — o
e

_1;1%}&‘\?“

2l D1 D2 I 20DE RS 0OE 0T AE 2D

—— et EreasTTENT —ll— Prwvate portolio fows
—— Omher private capital fiows [alal"

Souwce: IMF, 2008, for nat diect investment flows, net paivate poctiolio
flows and other private capital flows; and OECDVDAC for official
developmeant assistance (ODA).

= Data are shown N accondancse with e standand Delance-ofpayments

presendntinnm. Thaes intad et capitad fiows ore eauend by e Dadinsne i fireomnerind
Bocount. For esampls, et FDI fliows refer to FIDI inflosrs (o dinect inees tment
fiovars N0 the reporbng Socononm' ) ks FOI owtflows (direct investment fhows
abwoad ). Officiad fiows refer to offical Dommossng.

MNote: The IMF's dassification of developing countrias is used in tis
figure. It differs from UNCTAD's classification in that it includes
naw EU meamber States from Central and Eastem Europs, and
axcludes high-income countries such as the Republic of Koma
and Singapon from developing countries.

1.3.4. Analysis of social sector ODA by donor
As a percentage of total sector-allocable commitments for each donor in 2006

O Education OHealth B Population Programmes B'Water Supply & Sanitation B Government & Civil Society B Other Social

100

(‘b
+§$V"@°mm & \’#"@é& @QU&P‘P%‘S‘@:@&
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2.4..Motso,ly -thuyét vé dau tw quoc té

2.4.1. So lwgc ve cac ly thuyét lién quan dén
dau tw quoc té

2.4.2. Hoc thuyét MacDougall — Kempt (Hoc
thuyét loi nhuan can bién caa von — Marginal
Product of Capital Hypothesis)

2.4.3. Ly thuyét vong doi qudc té cia san pham
cua Raymond Vernon (International product life
cycle — IPLC)

2.4.4. Ly thuyét chiét trung cdia Dunning vé san
xuat quoc té (Eclectic theory of Internationa
Production)

Cac hinh thirc. mé&r6ng ra thi trrong nwéc ngoai

| Thav 481108 ind
Th 18

Ry GO

canh tranh

Hop dong cap giay Kiém soat tai sin
phép quan 1y & nwdc ngoai

| 4

1
Lien S hitu toan b ¢ cong ty
doanh connudcngoai

v

I 1
Dau tw Mua lai doanh nghiép
mdai nrdée ngoai

Nguédn: Buckley & Casson, 1978 104
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2.4.2. Hoc thuyet MacDougall — Kempt (Hoc
thuyet san/woeng.can bién caa von — Marginal
Product of Capital Hypothesis)

« Gia thiét:

— Thijtrwong & 2 nwoc |a thi trong canh tranh hoan hao
— Khéng c6 han ché vé dau tw, vén dwoc di chuyén hoan toan tw

do

— San lwgng can bién gidam dan khi vén dau tw tang

o]

2.4.3. Ly thuyét vong d&i quoc té caa san pham
cua.Raymond Vernon (International product
life cycle — IPLC)

& @) @ @D

San pham
m&i xuét
hién, dwoc
ban & trong
nwéce, xuat
khau khong
dang ké.

CuuDuongThanCong.com

San phadm
chin mudi,
nhu cau téng,
xuét khau
tang manh,
céac dbi tha
canh tranh
trong va ngoai
nwéc xuat
hién, FDI xuét
hién.

San phadm
dwoc tiéu
chuén héa,
thi treeong
on dinh,
hang héa
tré nén
théng dung,
FDI tiép tuc
dwoc st
dung.

https://fb.com/tailieudientucntt
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2.4.4. Ly thuyét chiét trung ctia Dunning vé san
xuat.quoc‘te (Eclectic theory of International
Production)

(0] (Own,ers‘,hip advantages)
Loi thé vé quyén s& hiru

L (Location advantages)
Loi thé dia diém

I (Internalization advantages)
Loi thé ndi bd héa

2:5. Tac.dong cua dau tw quoc tée

2.5.1. Béi v&i nwée cha dau tw

Tac dong tich cwc
Banh trwéng strc manh vé kinh té
va nang cao uy tin chinh tri;
Giam chi phi, nang cao hiéu qua st
dung vén va ty suét loi nhuan, khac
phuc tinh trang thra vén twong déi;
Mé& réng thi trwong tiéu thu san
pham, khac phuc tinh trang lao hoa
san pham;
Tim kiém céc ngudn cung cap
nguyén, nhién liéu 6n dinh;
Dbi méi co cAu san pham, ap dung
cong nghé m&i, nang cao nang lwc
canh tranh.

Tac dong tiéu cwc
Quan ly vdn va céng nghé;

Sw 6n dinh clia ddng tién;
Can can thanh toan quéc té;

Viéc lam va lao dong trong
nuwéece.

— A
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2.5.7dc dong;cua dau tw quoc té (tiep)

2.5.2. Béi véinwéee nhan dau tw

Tac dong tich cwe Tac dong tiéu cuwc
- BO sung vén cho dau tw phat trién; Phu thudc vé kinh té;
- Tiép thu cong nghé pht hop, day nhanh qua
trinh cong nghiép hoéa, hién dai héa dat nwérc;
+ Chuyén dich co cAu kinh té theo huéng tich O nhi&m maéi trwong;
cuc;
+ Gop phén tich cwe vao cac can dbi lon clia
nén kinh té:
+Cung cau hang héa trong nwéc; » C4&c van dé van hoa, xa hdi.
Xuét nhap khau;
DAy nhanh téc d tang trwéng GDP va
tang thu ngan sach Nha nuwéec.
-+ M& rong thij trwdng xuét khau, nang cao nang ‘
Iwc canh tranh trén thj trwong thé gidi;
« Phéat trién'nguén nhéan lyc, tao viéc lam, nang
cao doi song clta nguwoi lao dong;
» Cung cb va mé rong quan hé hop tac quéc té,

day nhanh tiw

Tiép thu céng nghé lac hau;

+ Triét tiéu kha nang canh tranh cta
céac doanh nghiép trong nwérc;

+ Can can thanh toan quéc té.

Annex table B.3. FDI flows as a percentage of gross fixed capital formation, 2004-2006, and FDI stocks as a
percentage of gross domestic product, 1990, 2000, 2006, by region and economy
(Per cent)
FDI flows as a percentage of gross fied DI stocks as a percentage of gross domestic
capial formation product
Regicn/zconomy 2004 2005 2006 1990 2000 2006
World
inward 85 104 126 84 183 pA ]
outward 10.1 9.2 118 87 197 261
Developed economies
inward 6.6 93 118 8.2 164 U2
outward 18 14 144 97 n1 07
Developing economies
inward 129 126 138 9.6 256 6.7
outward 55 47 64 41 133 139
South-East Europe and CIS
inward 07 16.1 208 0.2 16.3 23
outward 16 6.1 6.1 03 33 11.2
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Figure I.29. Developed countries: FDI inflows in value and as a
percentage of gross fixed capital formation, 1995-2007

1 300 25

1 100

a00

700

§ billion

500 1

300 1

100 A

1905 1906 1907 1998 1990 2000 2001 2002 200G 2004 I005 2006 2007 |
M@ HaothAmerica Bl Cther davalopad countries
[ Other deaveloped Europa [ Eumpsean Union
== FDI inflows as a pamcantage of gross fixed capital formation

- 100

Source: UNCTAD, FDITHC database (wwwunctad orgfdistatistics) and annex tables
B.1 and B.3.

Figure 1.4. Met capital flows® to developing
countries, 2000—-2009
(Billions of dollars)

500
00

g 200 e

- 1040

o o

=1 100

=200
D A AZ 3 0Dd DS NOE 0T WE e

" — et WreeSTTIEN T —ll— Praate pordolio fows
—{— Oher private capital fiows LelalN

Sowrce: IMFE, 2008, for net direct investmeant flows, net private poctfolio
flows and other private capital flows;, and SECDYDAC for official
developrmeant assistance (ODA).

= Data sre shown in scoondance with the standand Dalance-of-pEyments

presentation. Thas iotal et capitad flows are egueal to the Dalanoe on finencial
aocount. For escample, et FDI flows refer o FIDI infloaws (or diresct inves imend
fowrs into the reporbng econoonry ) kess FOI owifliows (direct ineeatment flows
abeoad). Official fowa refer to official Doanoseng .

Pote The IMF's dassification of dewveloping countres is usead in tis
figure. It differs from UNCTAD's classification in that it includes
new EU meambear States from Cantral and Eastem Europss, and
axcludes high-income countries such as the Republic of Koma

and Singapomn from developing countries.
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Tahle 1.4. Capital flows to deweloping countries,
2005-2010

[Billions of dollars]

Tutal
FDI
FPortfolio investment
Other investmant®

Memorandum
Official grants,
excluding technical
coperation
Change in reserves
Workers' remittances

173

G4y
204

TEA

1063
245

447
652
244
39

T4
2848

a5

673
281

927
207

Source: LIMCTAD, based on data from IMFE, 201 1a (on portfolio,
other irvestmant and reserve assets), from LINCTAD
{on FOI inflows and workesrs" remittances) and from
the Waorld Bank (on official garants excluding technical
cooperation).

official loans and trade credits.

Oither investmants includs loans from commearcial banks,

Figure 1.7. FDI inflows and ODA flows to LDCs, 1980-2008
(Billions of dollars)

—o—Total ODA

o

—s—Bilateral ODA === FD| inflows

Source:  UNCTAD, FDUTHC databaze (www.unctad org/fdistatistics) for FDI and QECD for

QDA
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per::entage-ni‘ grDES-fiKEﬂ capital,fnrmatinn, by region,
1995-2008

% billion

E3 Ceniral Africa Bl EastAfica
B Southem Afhica 0 Morih Africa
4 West Africa —o—FDI inflows &s a percenta e of

ross fived capital formation

Sowrce: UNCTAD, FOITHC database (www.unctad.org/fdistatistics) and
annex tables B.1. and B.3.
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Nang suat-1ao-dong theo thanh phan kinh té &

Viet Nam
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