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Telephone:08.8530561
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Bai giang mon hoc
THANH TOAN QUOC TE

Ngudi trinh bay:Ths Vo Thi Tuyét Anh

tuyetanh@ueh.edu.vn,
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o Mon hoc Thanh toan 'qu - | -
tac nghlep rat cao, 1a mon hoc nghiép Vu chinh cua
sinh vién chuyén nganh Ngan hang, 14 moén bo trg
cho sinh vién cac chuyén nganh kinh t& khéc.

m Mon hoc TTQT gitp sinh vién tim hi€u chuyén sau
vé cac linh vuc: ty gia hoi doai, thi trudng héi doai,
cac nghiép vu kinh doanh ngoai té (Spot, Arbitrage,
Forward, Swap, Options, Futures Market), cac
phuong tién thanh toan quoc té (Bill of exchange,
Cheque, Payment Card), cac phuong thitc thanh toan
quoc t& (T/T, D/P, D/A, CAD, D/C).

m Sinh vién cé thé thuc hién cdc ky thuit nghiép vu
cua mot nhan vién phong kinh doanh qudc té& cua
doanh nghiép, thanh toan vién cua phong thanh toan
quoc t&, dealer cia phong kinh doanh ngoai té...
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Chu bién: PGS.TS -Tran Hoang Ngan
NO1 dung:

m Chuong mot: Ho1 dodi

B Chuong hai: Phuong tién thanh toan

quolc té

m Chuong ba: Phuong thuc thanh toan

quolc té
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Chuong mot
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Mot sO quy u’o’cﬁ trong {glao dlch
hoi dodi quoc t&

* Ky hiéu don vi tién té:
m Bing chir in hoa,gom 3 ky tw XXX
- 2 Ky tu dau:tén quoc gia
- Ky tu thit ba:tén goi dong tién
m Vidu:
- JPY: Japanese Yen
- CHF: Confederation helvetique Franc
- GBP: Great Britain Pound
- USD: United States dollars
m L3 dai biéu cho mét lwong gia tri
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* Cach viét ty gia
N 1A=xB
hoac A/B=x
Vi du: Véi ty gia 1USD = 87.74 JPY
ta c6 thé viet USD/JPY = 87.74
hoic la 87.74JPY/USD
B/A = 1/A/B

1EUR=1.4262 USD
USD/EUR = 1I/EUR/USD= (.7012

CuuDuongThanCong.com https://fb.com/tailieudientucntt


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

Vi nhitng 1y do nhanh chong, chinh xac va ti€t kiém, cac
ty gla khong bao gi0 dugc doc day du trén th1
truong, ma nguoi ta thu’o’ng doc nhitng con s6 ¢4 ¥
nghia.

VD: voi ty gié USD/CHF = 1.1760 - 1.1767

Cac con SO dang sau dau phay dugc doc theo nhom hai
s6. Hai so thap phan dau tién du’o’c goi 1a “so”
(figure), hai so ke tlep goi la “di€m” (point, pip).
Trong vi du dé thi sé 1a 17, diém la 67.

Nhu vay, ta thay ty gia mua va ty gia ban c6 khoang
chénh I¢ch ( ti€ng Anh g01 la: Spread), thong thuong
vao khoang 5 den 20 diém.
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-Ty gla h01 doai la gla ca cua- mot .do’n vi tlen te nay du’o’c
thé hién bang s0 lwgng don vi tién té khac.

;TGHD 1a sw so sanh moi twong quan gia tri giira hai loai
tien
Vi du: Ngay 9/02/200X, trén thi truong hoi doai quoc
té ta c6 thong tin:
LUSD =87.74 JPY ( Japanese Yen)
1GBP =1.6054 USD ( United States dollars)

1USD =1.1340 CHF ( Confederation helvetique
Franc)

GBP (Great Britain Pound)
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gia - quotation):

1 dong tién yé&t gia = x dong tién dinh gia

- Commodity terms - dong tién yé&t gia
- Currency terms - dong tién dinh gia

Co 2 phwong phap yét gia:phwong phap
biéu thi thir nhat va phuwong phap biéu
thi thuwr hai


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

- % o r e,
F"-'":F o, -E'- - o Lo s e LR SRR e S {-\ ...A‘) P e , - = d_g-% !l = ..-ﬁ.
g P PETAN, LS Ry

a Mh One vnanp nien b - e

) [ | H 5 Baqi »H 8 Y F 9/ i R L ; i _-q_-\::?__
T o e '\-.:._ - . ¥
: . = e T % rden

(Direct quotation- Price quotation-truc tiép)

[ 1 ngoai té = x nji té

Phuong phap yét gia nay dugce ap dung 6
nhiéu qudc gia: Nhat, Thai Lan, Han Quodc,
Viét Nam...

Vi du: Tai TP Ho6 Chi Minh:
1USD=19495VND

1EUR=24945VND

1GBP=29762VND

1JPY=240VND

1AUD=18043VND

1HKD=2036VND

1CAD= 18787
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1 ngité =y ngoaité

Phuong phap yét gia nay ap dung ¢ mot sé
nuéc: Anh, My, Uc, EUR...

Vidu:Tai New York:

1USD = 87.74 JPY

1USD = 1. 1327CHF

1USD = 7.8095 HKD

1USD = 1. 4510 SGD

1GBP =1.6020 USD

1EUR = 1. 2280 USD

1AUD =0.8865 USD
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Chiy

Hai ty gia giong hét nhau dugc biéu thi ¢ 2
thi truong co cach yét gia khac nhau thi y
nghia ctia cac con so6 ¢ mdi thi truong khac
nhau nhung ban chat 2 ty gia d6 1a nhu
nhau
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Ty gié | B
USD/CHF = 1.1760  --- 1.1767
MUA USD BAN USD
BAN CHF MUA CHF
Luuy:

-IS6 nho la gia mua dong tién yé&t gia (USD) va
la gia ban dong tién dinh gia (CHF).

-1S6 16n 1a gia ban dong tién yét gia (USD) va
la gia mua dong tién dinh gia (CHF).
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Tham khao Website:

www.exchangerate.com, www.yahoo.com/
finance, www.forexdirectory.net, www.
forex.com, www.forexpoint.com
, www.saxobank.com,

www.info-forex.com,
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2- Phu’()’ng phap tmh todn t ty i gla

m aNguyén tic tinh chéo:

A A C C/B

_—_X_:
B C B C/A

m Muon x4c dinh TGHD giita A/B ta lay ty
o14 A/C nhan vd1 ty gia C/B hoac ty gia
C/B chia cho ty gia C/A
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— 1,4458 VND

EUR EUR USD _
- X — 1.4458 *19250

VND _USD VND
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Vi du 2:

5D _ 19250 CHF _
VND , — 7
VN D
5P~ 1788
e CHF _ CHF _ USD
VND USD VND

CHF _ USD/VND _ 19250
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b. Van dung nguyen”tac t1nh cheo _de

xac dinh ty gia hoi doai

m Vd1:

cong ng & VN thu 100000 EUR
XK n

bao nhiéu, t:
USD/VND = 19392-19423
EUR/USD = 1.2476/89
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z mua t:
USD/VND = 19392-19423
EUR/USD = 1.2476/89

CuuDuongThanCong.com https://fb.com/tailieudientucntt
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Vd3:

m CoOng ng Hoa ¢ VN mua 200 000
SGD dé thanh toan hang nhap khau .
Cong ty | mua

L.

m USD/VND = 19450-19482

USD/SGD = 1,3835/79
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3 CO’ 5§ x40 dlnh ty g

a. Trong ché do ban vi tién vang :

h do

Vi du:
+ Pau thé ky 20:

1 GBP c¢6 ham lugng vang la 7,32g vang (nam
1821)

1 USD co6 ham lugng vang la 1,50463g vang
(nam 1879)

1 FRF c¢60 ham lugng vang la 0,32258g vang
(nam 1803)

Dua vao nguyén ly dong gia vang, ngang gia
vang thi ty gia giita GBP va USD dugc xac
dinh la :

ongThanCong.com
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Trong ch& do ban vi tién vang(tt)
1 GBP =7,32/1,50463 = 4,8650 USD

- GBP/USD = 4.8650

1USD = 1,50463/0,32258 = 4,6644 FRF
> USD/FRF = 4.6644
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a. Trong ché& @ ban vi tién vang(tt)

m Tom lar:
m Ty gia dugc xac dinh trén co s6 so sanh

ham lu'()’ng Vang gilra cac dong tién,goi 1a
ngang gia Vang hoic dong gia vang

O Ty gia thuc té dao dong quanh dong gié
Vang trong g101 han diém vang(Ty gia ¢
murc tong chi phi tra bang vang)

m Day 1a co ché ty gia on dinh nhat
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b. Hé thong ty gia Bretton Woods

N})leu Kién ra doi_
- Ché d0 ban vi tién Vang két thic

- Chién tranh thé& gidi lan thi hai 1939-
1945

- Tinh hinh tai chinh tién té cua cac nudc
TBCN hon loan.

Tinh trang d6 di 1am ach tic thwong mai

e V. o

thé gioi
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Hé thong ty gia Bretton Woods

<+ HOi nghi Bretton Woods :

Pé c6 thé vach ra mot trat tu kinh t& quoc t&
méi phu hgp véi diéu kién hién tai, cdc nuée
M{¥ , Anh va mot s6 nuGc dong minh cia ho
da hop tai Bretton Woods , New Hampshire
(cach Boston 150 km). Hoi nghi kéo dai tu
ngay 1/7/1944 dén ngay 20/7/1944 dudi su
lanh dao cua J.M Keynes va H.D White, 44
qudc gia tham du hoi nghi da di dén thoa
thuan :
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m Thanhgdap Qu

y Ti€n t& Qu@c___te___wIMF Int ﬁ’ﬁ oaia&i;”
Monetary Fungl (Web te: www.imf. t%i %"_.-_____._

.....

Ngan hang thé€ giéi WB - -T-he WorldBank Group |
(Website: www.worldbank.org)

- Ngan hang Tai thiét va Phat trién Quoc t& (IBRD )
The International Bank for Reconstruction and
Development

- Hiép hoi Phat Trién Quéc t& (IDA )

The International Development Association

- Cong ty Tai chinh Quéc t& (IFC)

The International Finance Corporation

- Cong ty Pam lanh Pau tu Pa bién ( MIGA )

The Multilateral Investment Guarantee Agency

- Trung TAm Hoa Gidi Tranh Chap Pau Tu Qudc t& (
ICSID )

The International Centre for Settlement of
Investment Disputes
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mHinh thanh hé thC)ngty idodi Bretton
Woods (The gold exchange standard)

1946-1973 .

- Ty gid hoi dodi chinh thifc cla cdc nude duge
hinh thanh tren co sG so sanh v&i ham lugng vang
chinh thdc cua dola My (0,888671g-35USD/
ounce) va khong dudc phép blen dong qua pham

+ x% (luc bay o1 1a 1%) cua ty gia chinh thic
da dang ky tai IMF.

- Nam 1971 (15/08/1971 tong thong M§ Nixon
tuyén bd pha gla USD, x=2. 25%) nam 1973 IMF
chinh thitc huy bo co ché& ty gida Bretton Woods.

. B s
s .&w_ d-::- e
o i P e
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c. Trong ché& do tién té ngdy nay (ti nim 1973+

m Ty gid c6 dinh (Fixed Exchange rate): 1a ty
gia khong bi€n dong thudng xuyén, khong
phu thudc vao quy luit cung cau, phu thudc
vao ¥ muon chu quan cua chinh phu

m Ty gia tha noi: 1a co ché ma ty gia dwoc Xac
dinh b&i cung va cau ngoai té trén thi truong,
gom hai loai:ty gia tha ndi tu do va ty gia tha
noi c6 quan ly- ty gia linh hoat (Flexible
exchange Rate Regimes):
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Ty gia tha noi tu do (Freely Floating
Exchange rate):
Ty gla tha néi tu do 12 cd ché& ty gia ma theo do
gia ca ngoal té sé do cung cau quyet dinh va
khong c6 sy can thi¢p cua chinh phu (hoac can
thi€ép thong qua cac cong cu tai chinh tién té)

Ty gia tha noi cé guan ly (Managed Float
exchange rate) Laty gia tha noi nhung cé su
can thiép cua chinh phu.

Chinh phu ((NHTW) st dung cac cong cu tai
chinh tién té hoac cong cu hanh chinh dé tac
dong 1én ty gia hoi doai phuc vu cho chién
luge chung cua nuéc minh
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European Monetary System 1978). Ngay 09/05/1978
Nghi vién Chau Au phé chuan danh sach 11 nuéc da
tiéu chuan gia nhap EU - 11: Duc , Phap, Ailen, Ao,
Bi, Bo Pao Nha, Ha Lan, Y, Lucxembua, Phan Lan,
Tay Ban Nha (_ va vao ngay 01/01/2001 c6 ca Hy Lap
- EU - 12) Ngay 01/01/1999 EURO chinh thuc ra do’l
vOi day du tu cach cia mot dong tién thuc, chung va
duy nhat cho ca khoi EU - 12

m Co ché ty gid hoi doai cua Viét Nam:
1985 1USD=18VND, 1988 1USD=3000VND,
2005 1USD=15780VND

Tr 26/11/2009 Ty gla mua- ban ngoai t€ tai cac to chuec tin
dung duoc phep kinh doanh ngoai héi khong duoc vuot
qua blen dd 3% so vai ty gia binh quéan trén thi truong
ngoai té lién NH
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dong cua ty gia hoi doai:

m Cdn can thanh todn quoc t€ = ty gid hoi
doai

m Lam phdt = ty gid hoi dodi

B MOt s nhan t6 khiac nhu : Su di€u chinh céc
chinh sach tai chinh tién té - 13i suit, cic su
kién kinh t€, xa hoi, chién tranh, thién tai,
sy bi€n dong cda cic chi s6 thong ké vé
viéc 1am - that nghiép - ting trudng kinh t€
(GDP- Gross domestic product- TSP trong
nudc)...
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5-Phuong phap diéu chinh

a- Str dung qiiy du trit binh 6n hoi doai
b- Str dung chinh sach chiét khau

c- Pha gia hoi doai

d- Nang gia hoi doai

DuongThanCong.com https://fb.com/tailieudientucntt
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a- Su’ dung quy du: tru' blnh on h01

v

doai

-KN: Quy du trit binh 6n hoi doai 1a quy do
chinh phu 1ap ra, mot phﬁn béng vang, mot
phan bang ngoai té dung dé can thiép vao
thi truong hoi doai khi can thiét nham duy
tri sw 6n dinh cta ty gi1a va thuc hién cac
chinh sach kinh té quoc gia trong tirng thoi
ky
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b- Str dung chinh sach chiét khau

m KN: Chinh sach chiét khau la chinh sach
NHTW dung bi¢n phap thay doi la suat
chiét khau dé diéu chinh ty gia hoi doai
trén thi treong

m Cong cu: 13i suat chiét khau.

m Céach dicu chinh:

-Ty gia tang:tang LSCK , thu hut ngoai t¢
-Ty gia giam:giam LSCK ,giam ngoati t¢
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c- Pha gia hoi doai

KN: Pha gia hoi doai 1a viéc chinh phu
tuyén bo nang cao chinh thtrc ty gia hoi
doai cua mot ngoai t¢ so vo1 ban t¢ ( thong
thuong 1a ty gia quan trong nhat)

Tac dong:xuat khau tang, nhap khau giam
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d- Nang gia hoi doai

m KN: Nang gia hoi doai 1a viéc chinh phu
tuy€n bo ha thap chinh thirc ty gia ho1 doa
cua mot ngoai t€ so vo1 ban t€ ( thong
thuong 1a ty gia quan trong nhat)

m Tac d(f)ngzxuét khau giam, nhap khau tang.

m Truong hop nay thuong xay do vi 1y do
chinh tr1 1a chinh
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6. Cac loai ty gia hoi doai:
a. Ty gia chinh thidc :
b. Ty gia kinh doanh cua Ngin hang
thuong mai:
Ty gid tién mit

Ty gid chuyén khodn
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>gi4d von hang XK trén san tau

gia xuat khau=
Ngoai t€ thu dugc theo gia FOB tai cang

K

2 gia ban hang nhip tai cang NK

y gia nhap khau=
Ngoai té chi tra theo gid CIF tai cang NK

CuuDuongThanCong.com https://fb.com/tailieudientucntt
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Marché des changes, Foreign Exchange
Market)

B

1. Khaini€ém :
Thi trudng hoi dodi 1a ndi thuc hién
vi€c mua ban cac ngoail t€ va
phuong ti€n chi tra ¢ gid tri nhu
ngoai t€, gid ca ngoai t€ dudc xdc
dinh trén cd s cung cau.
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2. Pac diéem thl truoneg h

di ém I6n
m Thi truong hoat dong lién tuc 24/24

m Thi tru6ng mang tinh quéc té .

m Ty gia dugc xac dinh trén co so co xat
cia cung va cau ngoai té trén thi
truong.

m Nhitng dong tién manh nhu USD, EUR,
JPY, CHF, GBP, AUD... giir vi tri quan
trong cua thi trudng, dic biét 1a dong
Pola My (USD).
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3- CAC NGHIEP VU T HOTPOAT
a. Nghi€p vu giao ngay: (Spot Operations)
-Kn: Nghiép vu Spot la yoat dong mua ban ngoai té
ma theo do viéc chuyén giao ngoai té dugc thuc
hi€én ngay, theo ty gla da dugc thoa thuin tai thoi
diém ky hop dong va viéc chuyén giao ngoai té cho
ai la do bén mua chi dinh
-Lwu y:

+Chir “ngay” khong phai la ngay lap tiec ma la
ngay sau 2 ngay

+ Day la 2 ngay lam viéc de thwe hién cac but toan
chuyén tién lién NH quoc té
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Tiéng long

100,000USD goi1la 1 Lag
1,000,000USD go1 1a 1 Dollar
1,000,000,000USD go1la 1 Yard

Giao dich 24/5: 24gid/ngay va 5 ngay/tuan
Khong tinh dén gia tri theo thoi gian cua
tién t& cho 2 ngay giao dich vi d6 1a khoan
thoi gian dé xir 1y va thuc hién cac giao
dich

ongThanCong.com https://fb.com/tailieudientucntt
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b. Nghlep vu klnh doanh chen lech ty gla
(Arbitrage Operations)

- Kn: Acbit 12 mot loai nghiép vu hoi
doai nham s dung mdc chénh léch ty
gia gitta cac thi tru’o’ng h01 do4di dé thu
I¢gi nhuin theo nguyen tic: mua G noi ré

nhit va ban ¢ noi miac nhat.
- Phanloai: co 2 loai:
+Gian don (Simple arbitrage):khai thac
trén 2 thi trueong

+ Phiwre tap (Complex arbitrage):khai
thac tir 3 thi trueong tré [€n

ngThanCong.com https://fb.com/tailieudientucntt
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Tai thoi diém T ta c6 thong tin:
m Zurich: CAD/CHF=0.9840-0.9847
m Toronto: USD/CAD= 1.2180-1.2186
m Newyork:USD/CHF= 1.2050-1.2055

Yéu cau kinh doanh arbitrage véi 100
trié¢u USD
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Tai thoi di€m T ta c6 thong tin
Newyork:USD/CHF= 1.2046- 1.2053
Zurich: AUD/CHE = 0.9280-0.9286

Sydney: AUD/USD = 0.7685-0.7690

Yéu cau kinh doanh arbitrage véi 100
trié¢u USD
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Tai thoi di€m T ta c6 thong tin:
m Zurich: GBP/CHF= 2.2580-2.2586
= London:GBP/SGD=3.1180 - 3.1195

m Singapore:CHF/SGD= 1.3810-1.3816

Yéu cau thuc hién arbitrage véi 100 triéu
GBP
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Tai thoi di€m T ta c6 thong tin:
m Toronto: USD/CAD=1.2132-1.2136
m Zurich: CAD/CHF=0.9920-0.9930

m Newyork:USD/CHF=1.2040-1.2045

Yéu cau kinh doanh arbitrage véi 100
trié¢u USD
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¢. Nghiép vu mua ban®
han (Forward Operations)

Mot giao dich ngoai té co ky han la giao dich
| trong do moi dif kién dugc dinh ra vao thoi
diém hién tai nhung viéc thuc hién sé dién
ra trong tuong lai.

Ty gia c6 ky han sé dudgc xac dinh trén co so
ty gia giao ngay, thdi han giao dich va 1lai
sudt cua hai dong tién d6. Cu thé né dugc
tinh toan bing cong thie sau day:(cg thic 1)

: :‘ﬁf-_.-_ ;
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Trong d6: A 12 dong tién yét gid, B 12 dong tién
dinh gia.

R 1a ty gid c6 ky han ciia dong ti€n A so v4i dong
tlen B.

T la thdi han thoa thuan (ngay, thang, ndm).

I, 12 1ai sudt cia dong ti€n A (ngay, thdng, nim).

I 12 13i suat cua dong tién B (ngdy, thdng, nim).

Rq la ty gid giao ngay (A/B=x).

ongThanCong.com https://fb.com/tailieudientucntt
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R.=R¢+Ryx Tx (Iy-1,)

hil; >1, 2 R >R, phian doi ra dugc goi l1a
di€ém gia ting (Report, Premium).

hi I, <1, 2 Rp < Rg chénh 1éch dudc goi 1a di€m
khau trir (Deport, Discount).

hil, =1, 2 Re.=Rq



http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

i

srale,

et N R Rt Lot B e S Lo ML BT ey S e R B % T
Eore o f"\g\-'t".:' PRy SoEE T SR TR R S Sl T o e
: o Sl '_-;'.:._;:_.:_-_::-.-3% _\."‘-- R A e y e

° A i I R

iép vu quyen lva ch

o
[ ] [
d 11 (O t I )

*Nghiép vu Quyén chon mua (Call option)

.-Ngudi mua quyén chon mua (Buyer Call Option) —
(Long Call)

Negusi mua call option phai tra cho ngudi ban call
mot khoan chi phi va do dé6 ngudi mua c6 dugc
quyén mua, nhung khong bat budc phai mua mét
lugng ngoai té& (hang hod, chitng khodn) nhat
dinh, theo mot ty gia da dinh truéc vao mot
ngay xac dinh trong tuong lai hodc trudc ngay
do.
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-Ngu’o’l ban quy‘en chon--~
— (Short call)

Neguoi ban call optlon nhan dugc tién tu ngu’o’l mua
call nén phai cé trach nhiém ban mot s6 ngoai
té nhat dinh (hang hoa, chu’ng khoan), theo mot
gia da dinh trudc tai mot ngay xac dinh trong
tuong lai hoic tru’o’c ngay do khi nguoi mua
muon thuc hlen quyén mua cua nd.

American style- dugc thiyc hién bat ky_thoi di€m
nao trong khoang thdi gian ctia hgp dong

European style- Chl dugc thuc hién quyén chon vao
ngay diao han cua ho’p dong

uuDuongThanCong.com https://fb.com/tailieudientucntt
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| Lai | - Nguoi mua call Oﬁtioh

19860

19840 Ty gia
(USD/VND)

Nguoi ban call option

(@)]

L

Call Breakeven = Strike (exercise price) + Premium

19860 = 19840 + 20
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(Put option)

- Ngudi mua quyén chon ban (Buyer put option)
— (Long put)

Ngudi mua put option phai tra cho ngudi ban
put mdt khoan chi phi va do dé6 ngudi mua cé
dugc quyén ban, nhung khong bat budc phai
ban m{t luong ngoai té (hang hoa, ching
khodn) nhat dinh, theo mot ty gia da dinh
trudc vao mot ngay xac dinh trong tuong lai
hoac truéc ngay do.
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- Nguoi ban quyén chon ban. (Seller put op

(Short put)

Ngudi ban put option nhin dugc tién tir ngudi mua put
nén phai cé trach nhiém mua mét sé6 ngoai té
(hang hod, chitng khoan) nhat dinh, theo mjt gia da
dinh trudc tai mot ngay xac dinh trong tuong lai
hoic trudc ngay dé khi ngu6i mua muon thuc hién
guyén ban cia no.

Gia option (premium) phu thudc vao nhiéu nhan té: ty
gia giao ngay (Spot rate), ty gia thoa thuin trén
hgp dong (Strike), thdi han théa thuin (maturity),
ty gia ky han (Forward rate), 13i suat ciia cdc dong
tién giao dich, phudng sai....

Premium —the price of an option

ongThanCong.com
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Loi
Ngucoi mua Put Option
19840
19860
I » Ty gia
(USD/VND)
L6 | Nguoiban
Put Option

Put Breakeven = Strike(exercise price) - Premium

19840 = 19860 -20

ongT han

entucntt
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Kn: La nghiép vu hoi dodi kép, trong do ngan
hang ket hop cung mot luc hai nghiép vu Spot
va Forward theo hai huéng ngugc nhau vgi
cung mjt lugng ngoai té doi rng

Co6 2 dang: Ban giao ngay, mua ky han va mua
giao ngay, ban ky han

Muc dich:

Pap wng nhu cau khach hang

Bio dam an toan hoi doai

Thu lgi nhuan


http://cuuduongthancong.com?src=pdf
https://fb.com/tailieudientucntt

L 3‘ _h_.ﬁ.%.i
e T ,ffr Ay
P S .\.:_-'I;_.\I { i ﬁ%ﬁlﬂ _'_'_-\. ﬂ:rdd::'w. I\._

Nghiép vu Swap (tt)

Luu y: trong giao dich swap gita 2 ngan
hang, néu trong nghiép vu spot da dung
ty gia nao thi Rs trong cong thiic R; cia
nghiép vu forward phai dung lai ty gia
da tinh trong nghiép vu spot.
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(FUTURES MARKET)

Thi truong giao sau la noi giao dich mua ban cac
hgp dong giao sau vé hang héa, tién té va cac
cong cu tai chinh. Hgp dong giao sau (Futures
contract) 1a mdt su thoa thuidn ban hoic mua
mot tai san (tién, hang hodc chitng khodn)
nhat dinh tai mot thoi di€ém xdac dinh trong
tuong lai va hgp dong nay dugc thuc hién tai
s¢ giao dich.

www.liffe.com, The London international financial
futures and options exchange.

www.cme.com- Chicago mercantile exchange

ongThanCong.com https://fb.com/tailieudientucntt
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m Du’o’c thuc hlen tal'iiii
thi tru’o’ng, thong qua moi gidi (Broker) Ngu'c
mua va ngudi ban khong can biét nhau.

m Phan I6n cdc hgp dong giao sau thudng duge két
thic truée thoi han, trong khi hgp dong cé ky
han (Forward) thi da sé cdc hgp dong déu dugc
thanh todn béang viéc giao hang chinh thic.

m Hgp dong giao sau chi c6 bon ngay cé gid tri
trong nam (4 value date per year) Ngay thi tu
tuan thd ba, thang ba, thiang sdu, thang chin va

thang muc¢i hai. The third Wednesday of March,
June, September, december.
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Bén tuong u’ng (counterpart) khong phai la
Ngan hang ma la quay giao dich.

Nhitng nha dau tu phdi ki quy cho quay giao
dich thi trudng (margin) 5% tri gia hgp dong.
Céc khoan 10i 10 (profit or loss) dugc ghi nhian va
phan anh hang ngay véi clearing house (Phong
thanh toan bu tru).

Thi truong giao sau quy dinh kich ¢6 cho m)t don
vi hgp dong (fixed amount per contract). 100.000

AUD, 100.000 CAD, 125.000 CHF, 62500 GBP,
1250.000 JPY (USD la dong tién dinh gid)
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Vi du. Neu khach hang co k
250.000 GBP (tiic 1a 4 hgp dong) va néu ty
gia giao dong tu 1,7960 lén 1,7970 thi
khoan chénh léch bing USD sé la:

250.000 x 0,0010 USD/GBP =250 USD.
hoac la: 62500 x 4 x 0,001 = 250 USD.
Hoac =4 x10 x 6,25 = 250 USD.
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I11. THI TRUONG TIEN GOI 1
TE:

1. Khai niém:

_ Thi truong tién gdéi ngoai té 1a noi ti€n
hanh cac hoat dong vay va cho vay
biang ngoai té véi nhitng thoi han xdc
dinh kém theo mdt khoan tién 15i thé
hién qua 1ai suAt.

. Lai suat
LiBor, PiBor, NiBor, FiBor, SiBor,
Z1Bor...
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a. Giao dich qua dem (J+1 Overnlght O/N)
Tuc la glao dich ma ngay vay von la ngay hom
nay (ngay J), ngay tra n¢ la ngay hom sau (J+1).

b. Giao dich ngay mai (J+2, Tomorrow next, tomnext)

Ky hiéu T/N. Tic nga y thoa thuén la ngay hom
nay (ngay D, ngay giao von la ngay mai (J+1), ngay tra
no la ngay (J+2).

¢. Giao dich ngay kia (J+3, Spot next, S/N)

Tuc la ngay thoa thuin la ngay hOm nay (ngay J),
ngay giao von la ngay (J+2), ngay tra n¢ la ngay Kia
(J+2+1).

d. Giao dich cho ky han thi n

La glao dich ma ngay thoa thuin la ngay hom nay
(ngay J), ngay giao von la ngay J+2, ngay tra n¢ la ngay
(J+2+n).
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BAI POC THAM KHAO

Phan tich ky thuat dung trong hoat dong
kinh doanh ngoai t€ trén thi trudng hoi
doai
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